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The mortgagorm STOORE M, OLIVA }\ND MARY M. OI:IVA, HUSBAND m WIFE, RND GERTRUDE 5.

MRUK, ‘A STNGLE' WOMAK , ’ | o
' ("Borrower”), Thns Sccuruy Imtmmcm is given 10
INDEPENDENCE ONE MORTOAGE CGRPORATION, A MICHIGAN CGRPORATION
which iy organized and oxisting undes iw laws of MICHIGAN
- 300 GALLERIA OFFICENTRE, .aoumHFIaLn, MI . 48034
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("Lcndu") Bcrmw uwea Lunucr uw prim:ipnl num ur
ONE HUNDRED TWENTY NINE THOUSAND S1¥ HUNDRE:D AND NO/100 .
Dollars (U.S. § 129,600.00 ). This debt 7s-evidenced by Borrower's note dn:cd the sanie daw as I.h‘s Sccamy
lnsrument ("Note”), which provides for monthly paymeis, wilh the [ull debi(’ i not.paiq, gaelicr, due. and payable on
JANUARY 167, 2023 , This Security Inskument secures 10 Leader: (n) the rcpnynw.m of the debt evidenced
by the Note, with inicrest, and sl renewals, extensions and modiisations of the Note;: (b) the payment of ail olhigr sums, with
intersst; sdvanced under paragraph 7 to protect the security of this Seratity Ingtrument and (¢) the performance of Borsower's
¢ovensnts ‘and agrecements under this Security Instrument and the New For this purpose, Bomwer dues hcreby moﬂgngo.
grunt and convey 10 Lcnder the (ollowing descnbcd pmpcrty located in
CooK Cuumy, mmms
THE WEST 75,50 FEET OF LOT 1 IN BLOCK 6 IN FREPERICK ', BARTLETT'S
RIDGELAND ACRES, A SUBDIVISION IN THE EAST 1/2 OF THe, SOI)THEAST

1/4 OF SECTION 18, TOWNSHIP 37 NORTH, KANGE 13, EAST ct m'* wu:nb R
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for the periods that Lender requires. The insurance carrier providing the insurance shislt be chostn'by Disrrower wubject to
Londer's appeoval which shall not-be uticeasonsbly withheld: If Borrowor fally 1o maintain coveruge deseritied sbovs,
Lander may, st Lendar’s eption, obialn covernge to protect Laader's righis in the Propeny in accordance with paragroph 7. -

All insurance policies and rencwils shall be necepiablo to Lender and shall includs o standord morigage cluuse. Lender
shall have the right w hold the pollcies and renewaly, IF Londer roquires, Borower shall promptly give to Lender bl recolfis
of paid premiums and renewal notices. [n tic ovent of loss, Borrower shall glvo prompt sotice to the infurance carrler and
Lendar, Lende: may make proof of 1oss if not made promptly by Barrower, S L

Unless Lender and Bosower otherwise ngree in writing, insurance procecdds shall be applied to restoration or repalr of
the Property damaged, it the restoration or yepalr {x economically feasiblo anid Londer's security 1 nit Jossoned, I the
resloration or repair is not econpmically fosuible or Lender's security would ba loasened, tho insurance procecds shall be
applied w0 the sums sccured by this Securily Instnument, whether or not then due, with any axcass to Borrower, it
Borrower -abandons the Property, or does not answer within 30 days  notice. (rain Lendor that the snsurance carrior has
offerstl w seitle n claim, then Londer may colicet the inisurtmes procsads. Leader mny use e proceeds 1 repalr or rostore
the Property or to pay sums sccured by this Security lustrument, wheiher or not thier duo. The 30-day period wilt begin
when the notice is.given, B ' T R I

Unless Lenisr and Borrower otherwise agreo i writlng, any: application of proceods to principal shull sol oxicad -or
postpone tha dus d2iz of the monthly paywicnis reforred 1 in paragraphs 1 and 2 or changs ihe amount of tho paymenly, If
under paragraph 21 ine Property i acquired by Lender, Bormower's right 10 any insarance policies and procecds resulting
from damage to the Propesy prior vz Uie acquisidon shal) pass 1o Lendes w the extent of th sums secured by this Security
Instrument immodiately priag o the acquisition, Co T A AN

6. Occupancy, Preservyiise, Maintenance and Protectlon of the Property: Borvower's Loan Application;
Leustholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within siaty days
aler the oxecution of this Securiiy Instrumont and shall continue 10 occupy the Property as Borrower's principal residence
for at Jeast one ycar sfter the dote ¢ oce:pancy, unless Londer othcewise agross in writing, which conssat shall wot be
unrensonably withheld, or unless exienu-ang circumstances exist which are heyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, alirw e Property (0 deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiure pedon of procseding. whether civil or criminad, (s begun that in Lendor's good fali judgmont
could resull in forfeitare of the Propenty or cthorise materially impalr the Hen croatd by this Socunity Instrument or
Lender sccurity interest. Bonower may cure such & 2ofzalt and roinstato, a8 pmvided In paragroph 18, by causing the action
or proceeding 1o be dismissed with 2 ruling that, 'n Lender's good faith detcrminution, prestudes forfolisro:of - the
Berrower's interest in the Property or other material impa’aneat of the fien creaicd by this Security instrument or Londer's
security interest. Borrower shall also be in default if Borrowar iring the loan application process, gave materially false or
inscenrate information or statemonts o Lender {or failed w previde Lender with any materia): information) in-connoction
with the loan cvidenced by the Nots, including, but nos limited &, 7eprescntations conceming Rarrowor’s acoupancy of the
Property = u principal residence. ¥ this Securily instrumont i on 9 icscald, Borrower shall comply with all the provisions
of the fense. IT Borrower acquires fee title to the Property, tho leaselols and the fre ttlo shuli nat merge unless. Lendos
agrees b the mesger in willng, SR N - SRR

“ 7. Protection of Lender's Rights in the Property.  1f Borrower fall 1o parform the covenants and- agreements
contgincd in thiy Security Instrustent, or there is a'fegal proceeding that may sisnificantdy affect Lendor's rights in the
Praperty (such as a proceeding in bankruptey, probale, for comfemnation or forimiur> or 10 enforce laws ar regulations),
then Lender may do and pay for whatever is nocessary (o protect the valuc of tie Fawerty and Lender’s rights in tho
Property. Lender's actions may include paying any sums secured by a ilen which has pr.orits over this Securkly Instrument,
appearing in court, paying reasonable attomeys’ fecs and entering on the Property to male repairs, Although Lender mdy
take action under this paragraph 7, Lender does rot have (0 do so, A C

" Any amounts dishursed by Lender under this pamgraph 7 shall become additional delit of Porcwer secured by this
Sceurity ‘Instrument. Unloas Borrower and Lender agres 1o othicr wwmis of paymenl, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with Iiterest, upon notice from-t.andet 1o° Borrower
fequesting payment. : B ‘ AR

8. Mortgage Insurunce. If Lender required morgage Insurance as a condition of making the loan-secured by this
Security Instrumeny, Borrower shall pay the premiums reguired w0 maintain the mongage insurance in effect. I, for-any
reason, the mortgage insurance coverage required by Lender lupses or ceases to be in effeci, Bortower shall pay the
premiums required to obtain coverage subsiantially equivalent 10 the mortgoge insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an aliemate moriguge
ingurer approved by Lender. If substantially equlvalent morigage insurance coverags is not avallubie, Bérrowier shall pay 1o
Lender each month a sum equal 10 one-twelfth of the yearly mortgage insurance premivi being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect, Lender will aceept, use and retain these payments a8 a loss reservo in
lieu of mortgage insurance. Loss reserve payments may no longer 'bo required, ot the aption of Lender, if morgage
insurance coverage (in the amount and for the period that Lender sequires) provided by an insurer approved by Lendér
again becomes uvailable and ‘is obtained. Borrowes shall pay the premiums required (0 maintain mortgugo insurance i
effect, or to provide a loss reserve, until the requiremont Tor mortgage insurance énds in ‘actordance with any ‘written
sgrecment between Borcower and Lender or applicablefaw. — - I

9. Inspection,  Lender or i agent may muke reasonahie entrics upon and inspeciions of the Property. Londer shall
give Borrower notice at the time of or prior 10 an inspection specit'ying reasonabls couse for the tnspection, 7 -
.18, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
iTEM 19701 (9202) ‘ ' C ' Form 0 W90 (page 7 of & pages)

' Qreit Lakes Buslonss Farme, i B
To Drder Cal: (-400-630-6383 CIAAN 8187691131
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UNOFFICIAL COPY |

‘ T A .
applicable law may specify for reinstaicment) before sulo of the Pmlx:rrty pursiant W any phwer of sale connliied in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Thoso conditions are thut Borrower! (u)
pays Lender all sums which then would bo duc uwndor thix Sucurity Iisuumont and the Nolo as If no acceleration tisd
occurredl; (b) curcs any default of any other covenanis or ngreaments; (¢) pays Al oxponses incurred In enfurcing this
Sceurlty Instrument, inclding, but not lmited to, reasonable atlomoys' foes; and (d) takes such action as Lender mny
reasonably requiro to assuro thox the lien of thiz Security Instrument, Lender's rights in the Propaity amd Borrowet's
ubligation to pay the sums secured by this Sccurity Instraiment shall continge ulu:hun{mt. Upon rolnstniement by Borrower,
this Securlty [nstrument and the obligations secwred hereby shall remnln fully offectivo ay If no weeslorstion hid ueewsred,
Howaver, this right to reinstato shadl not apply in the ¢aso of accolerntion under prowgeaph 17,

19, Sale of Note; Change of Loan Servicer,  The Noto or a partial interost in the Nots (lo?cu:cr with thig Securlty
Ingtruncnt) may be sold one or more tines without prior notice 0 Borrower, A sale may sesull in a chango In tho entity
(known ns the "Loan Servicer") that collects monthly payments due unier the Noto wnth this Security Instrament. There slso
may be cne or more chunges of the Loan Servicer unrelated (o o sale of the Noto. IF thers is a chnugo of tis Loan Servicer,
Borrower will bo given writien notice of the change in accordance with paragraph 14 above and applicable law, The notleo
will stato the norae and addross of the new Loan Servicer ind ho addross 10 which payments should bo made. The notice
will nlso contzinary other information requirod by applicable law, : ‘

20. Hazardors Substunces.  Borrower shall not cause or permit the prosonce, use, disposal, storage, or relense of uny
Huzaedous Subsinzes on or in the Property, Borrower shall not do, nor allow anyone olse i do, anything alfecling the
Praperty that is in viokdicn of any Environmental Law, Tho preceding two sentencos shadl not apply to tho prosenco, use, or
storage on the Property o8 imall quuntities of Hazardous Substances that wre generully cecogmlzed 10 be npproprinie o
normal rosidential uses ana i 'msintenanco of the Property. ’ A o

Berrower shall promptly give Lender writien notico of any investigation, claim, demand, lawsult or other action by uny
governmenta! or regulatory agicy or nrivats party Invalving the Property mnd any Moznrdouy Substinea or Hnvironmontal
Law of which Dorrower hos actuad kaewledge. IF Borrower leams, or Is notitied by uny governmentd or rogulatory
authority, that any remaval or other reccdiotion of any Huzardoue Substance affecting the Froperty is necessary, Borrower
shall pmmpll{ ke all necessary remedial ostions in accordance with Environmenta! Law,

* As used In this parogroph 20, "Hazardous Sabstances” are those substances defined us woxic or hazardous substances by
Environmental Law and the folfowing substancss: gasoline, keroseno, other Hamimable or toxle petrolewn proslucts, wiic
pestickdes and horbicides, volatile solvens, waterisis Containing nsbestos or formaldehyide, and radionctive materinls, Ay
used in this poragraph 20, "Environmental Law" mewms Cederal laws ond Taws of the jurlsdiction where the' Propenty Is
located that reinte to health, salety or envicotmentsl protes o,

» NON-UNIFORM COVENANTS, Borrower and Lendes-fecidier covenunt snd agroc as follows:

21, Accelevation; Remedies. Lander shall give notice to_3orrower prior to acceleration following Borrower's
breach of any covenani or agreement in this Security Instruinzat(but not prior to acceleration under parngraph 17
unleys npplicable law provides othevwise), The notlice shall specify: (7 the default; (b) the uction required to cure the |
default; (c) a date, not Jess than J0 days from the date the notice L given to Borrower, by which the default must be
cured; and (d) that fullure to cure the defuult on or before the dute apecifz In the notice moy result in acceleration
of the sums secured by this Securlly Instrument, foveclosure by judiclil proceeding und snle of the Property, The '
notice shail further inform Borrower of the right to reinstute after accelemation and the vight to nssers n the |
foreciosure proceeding the non-existence of o defuult or any other defense of Borvower to acceleration and
foreclogure, If the defaull is not cured on or before the date specified in the notice Lander ut Its option may require &3

4

immediate payment In full of all sums secured by thls Security Instrument wihont further demund und may. ‘;
foreclose this Security Instrument by judicial proceeding, Lender skall be entitled to voliect all expenses incurred in -
pursuing the remedies provided in this paragraph 21, Including, but not limited to, reasunnbie attornoys’ fees und

¥

2 ‘
costs of title evidence, g‘) |
VoY

22, Release. Upon payment of all sums secured by this Security lnstrument, Londer shullteicnse this Security -
Instrument without charge to Borrower, Borrower shall pay any recardation costs, ‘
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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UNOFFICIAL CQOPY,

ADJUSTABLE RATE RIDER

(i Year Treasury Index - Rate Caps - Fixed Rate Conversion Optivn)

THIS ADJUSTABLE RATE RIDER is mule this 15TH dayof DECEMBER ,1992 and is
incomorated into and shall be deomed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Inscrument™ of the same dats given by the undervigned (the "Borrower™) to secure Borrower's Adjustable Rate Note (the
“Nowe"} o INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION

(the "Lender”) of the same date and covering the property described in
.the Security Instrument ond located at:
10801 NAGLE AVENUE, WORTH, IL 60482.

) [Propeﬂy?\ddmul
THE NOTR QQN?Alﬂﬁ PROVISIONS ALLOWING FOR cHANd!G IN THE INTEREBT RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE HORROWER'S
DIURTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

I AT! THE BORROWER MUST PAY, THE NOTE ALSO CONTAING THE OPTION TO CON- .
VART THE ADJUBTABLE RATE TO A FIXED RATE. : o

Additione’ Caverants, fn addidon to the covenanis and agreamenis made {it thix Securlty Instrumont, Borrower and
Lender furth<e cuvenant and agree ss follows:

A. ADJUSTABLE K.TE AND M()NTHLY PAYMF'N!‘ CHANGFS :

The Nele provides far ~a initial ram of %, 'I'hc Nom pmvideu for mmgcs in
the adjustablo intescst rate an 4 the monthly paymcnls. ns (ollows ‘
4, ADJUSTABLE INTIAEST RATE AND M()NTHL\’ PAYMENT (‘llANGhb

(A) Change Dates : ‘ :
i Tho adjustable intorost rus | witi pay may change on the first daw of JANUARY 1994 and on
that day evory 12th month therealter. Pach date on which my. adjustablo hucmt i could t,hamuo is culled o "Change Dato.”

“g,

(a) The Index
Beginning wih the first Chango Dato, m wdjursablo interest rate will bo basod on mn Indox, The “Indon” is dwe weekly

avernge yickd on United Statcs Treasury secusiier =iiusted w s consant maturity of 1 yenr, as mude available by the Fedord
Resorve Board, The moat tecent Tndox figurs aviilable e of the data 45 days beafore euch Changs Dato 19 citdled e "Current

Index.”
U the Index is ne longer nvailoble, the Notw Hoidl..‘ witt chikise i now indox that h bml upon cmnpumhio infortmuﬂn

The Motc Holder will give me potice of this choice,

{€) Cakulation of Changes

Befare cach Change Dute, lhe Notg Holder will caleulntes iny now lnterest rate by wdding
TWO AND FIVE EIGHTRS ,
' perceatage poini(s)( 2.6250 %)t the Curont Index. The Nute
Holdes will then round the result of ihis addition 1© the ncatest ono-oighth G5 ont peccontage point (0.125%3, Subject i the
limils stited in Scction 4(D) bolow, this rounded amount will be my new liiter2: rate untl) the noxt Changs Raie,

" Tho Note Holder will then dewnnine tic smount of the monthly puymaers 'wt wonkd b sulflelent to repey the unpnkd
principal that 1 am expected w awo ot the Clunge Dot in full on the Maturhy et my new Intorost raie in substantlally
cgual payments, The result of Uds calculoton will be the new amound of dly mouthh sayvinen,

(D) Limits on Interest Rate Changen

,9REFDES

The inteseat ratn 1 am required (o poy 12 the firm Chango Date wilknot bo grostor thmy' - 1 - 7.625%0 % or
less than 3.6250 9. Therenfter, iny udjustublc Inu:rcm T will nover b meresssd or tlcuuwl an any slngb
Change Daw by mire tlmn
WO - ) E ‘
percentage point{s)Hi © 0 2.0080°  %Yvom the rate bf inlerast 1 hivo hean pay’ap {or the'procedlng 17
montis, My Interont rate will nover bo greater than w0 11,6380 %, which 1s callcth e "Maxinmum Rute”,

(F) Effective Date of Changes

My new interest rate will hecome cffecuvc on cach Chinge Date, | will pay tie amount of my new membily payment
bcginning on U ﬂm mom.hly paymeat dnte u!wr the Chdnuo Date until the nmomu of my umnlhly 1}uymcm Lhungun
dgain.

{F) Notice of Chanpges ' ' '

Tho Nate Hokier will deliver or mail 10 e a novice of any chungen in my ndjmmhle inw.rcst 7180 and tho umnum of my
monthly payment afore the offective dits of any chango, The notico will include inforniation required by lnw to ba given
me and 2150 tho uuw nnd mlophnna numbeor of 8 pcmn wlm will answer m:y'queanmrl.muy have ragmliug chc nnuce.

B. FIXED INTREREST RATE OPTION
The Mote provides for the Borrower's optlon te convert from an udjumuhlc interost rule wilh imcre.-at 1) Iimiu 0o

fixeyd’ Intcrest raie, os follows: '
s ’F!XED IN’ I‘I?RES'I‘ RATE CONVERSION OFTION
{A) Option (o Convert to Fixed Rate L
1 have a Conversion Opuon thit 1 can exereise unfess 1 am In dofunlt or this Scedon $(A) w:li nL pcunil me 1 do so,
The "Conversion Option” is my oplion.to convert the interest rate 1 am requiredd W pay, by iy Nat front.an adjudpble e
with. interest rate Jimits 10 W fixed rule caloulated under Section 5(B) below.

&@ J_r']u], _:";! . ; o "By inltiating, the Bomower(s) acknowledge(s) ;hal this page is pugc 1 uf 2
toieTe r Toitals of the Multistate Adjustable Rate Rider.”
MULTISTATE CONVEHTIBLE ATDJUSTARLE RATE RIDEAR-Single Family.t Yasr Traasury Indon-Fannia as Unifarm instrument Form 3118 1O

Foum 421811 (9002) Page 1012 Gtnot Laiws Pusingts Focme, b, T GBA 1-800-783-0204 [T Wt 1-800-308-2643 L[] FAX (9985 781-4331
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