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INDEPENDENCE ONE MORTGAGE CORPORATION
A MICHIGAN CORPORATION =
600 HOLIDAY PLAZA DRIVE STE. 250
MATTESON, IL 60443 \
i LOAN NUMBER: 1869574

930496y

{ [Space Abeve Thls Line For Recdrding Dats) -
| o MORTGAGE
THIS MORTUA.IY ("Security Instrument”) is given on ' DECEMBER 18T , 1992
The mortgagofis ~ G®SORY SMITH, A SINGLE MAN R

;. ("Borrawer”). ‘This Security Instrument is given 1o
3 INDEPENDENCE ONE MORTGACE S0RPORATION, A MICHIGAN CORPORATION. o ,
which is arganized and existing under ' lawsof - MICHIGAN ‘ ‘ - ,and whoso address is

300 GALLERIA OFFICENTRE, SLUTHFIELD, MI 48034

N : ("Lender™). Borrower owes Lender the principal sum of
- PIGHTY FOUR THOUSAND AND NO/106 o D '

Doliars (US. § 83,000.00 ). This dob: is evidenced by Borrower's note dated the same date as this Security
b\ Insgument ("Note”), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
) DECEMBER 15T, 199% . This Security Ins(rumcat securcs lo Lender: (a) the repayment of the debt evidenced
3 by the Note, with irdercst, and sl renewals, exiensions end micdinications of the Note; (h) the payment of all other sums, with
r imderest, advanced under peragraph 7 t protect the secarity of this Sesurity nstrument; and (¢) the performance of Borrower's
A Y covenants and agreements under this Security Instrument and the *<ot>. For this puspose, Borrower does hereby morigage,
N grant and convey fo Lender the folluwing described property located in :

~...‘ CouK County, lilincis:
T2 LOT 1 IN BLOCK 7 IN PARKSIDE, A SUBDIVISION OF THE NCRTHEAST 1/4
J (EXCEPT THE SGUYTH 330 FEET OF THE WEST 330 FEET THER®OF) IN SECTICN
30, TOWNSHTP 36 NORTH, RANGE 13, EAST OF THE THIRD PRLWIPAL " '
' MERIDIAN, IN COOK COUNTY, ILLINOIS , ' R
' ' Co 7 BEET-BL RECORDING L oEd
V3 - #28-30-207-001 | C Y el TRan 7893 81020/97 14:13:50
= ‘ - L Wl e P I-DQ P08
< : COOK COUNCY RECORDER o
: W
I
‘ o
5855, &
- o
AT

TAX ID: 28~30~207-001

which has the address of 6663 RIVERSIDE DRIVE . _ » TINLEY PARK .
’ N [Street] L [City)

Llinois - 80477 ("Property Address™);

. |Zip Code} [
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval whick shall not be unressonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insursnce policies atid renewals chall be scceptable to Lender and shall include m standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewn) notices. In the cvent of loss, Borrower shall give prompt notice Lo the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unicss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the resioration or repair is economically feasibie and Lender's security is not lessencd. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secared by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If
Borrower shandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
ntized 10 sottle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore
the Property of 10 pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the natice is given. '

Unless Lendz and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dae 2de of the monthly payments referred o in paragraphs | and 2 or change the amount of the paymenis. If
under paragraph 2t Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediatel orf or L0 the acguisition.

© 6. Occupancy, Prescrvv.tom, Malatenance and Protection of the Property; Borrower’s Loan Application;
Leasebolds. Borrower shail ocruny, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secu.ir, 'nswument and shall continue 10 occupy the Property as Borrower's principal residence
for al lcast one year afier the anis of accupancy, unless Londer otherwise agrees (n writing, whith consent shall not be
unteasonably withheld, or unless extenaticy circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Praperty, allorthe Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or ciie wise malerially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such 1 defeslt and reinstate, as provided in paragraph 18, by causing the action
or procesding to be dismissed with a ruling thar = Lender's good farth delermination, precludes forfeilure of the
Borrower's inierest in the Property or other maisrial intpairiixont of the lien created by this Security Instrument ar Lender’s
security terest. Borrower shall also be in default if Borrcwer, during the ioan application process, gave matcrially false or
inaccorate information or statements o Lender (or failed to provide Lender with any material information) in connection
with the loan evidénced by the Nole, including, but not limited tr; representations concemning Borrower's occupancy of the
Property as 2 peincipal residence, If this Security Instrument is on & V-ayshold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee tlle 1o the Property, the leascosn! and the fee title shall not merge unless Lender

agreos 1o the merger in writng. :

7. Protection of Lender’s Rights in the Property,  If Borrower fails ‘> perform the covenants and agreements
conigined i this Security Instrument, or there is a legal proceeding that mav significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or fodftyre or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of i Froperty and Lender's rights in the
Property. Lendet’s actions may include paying any sums secured by a lien which has pironty over this Security Instrument,
appearing in coart, paying reasonable attomeys’ fees and entering on the Property to makc yepairs. Although Lender may
take action wmder this paragraph 7, Lender docs not have to do so. '

" Any amounis disbursed by Lender under this paragraph 7 shall become additional debt ¢f Bermwer secured by this
Security Instroment. Unless Borrower and Lender agree to other terms of payment, these amounts sn2'i bear interest fmm
the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Yender (o Borrower
requesting payment. . ' N . ,

8. Insurance. if Lender required motigage insurance as a condition of making the loait sccured by this
Security Instrument, Borrower shall pay the premiums required t maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums reguirsd o obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 10 the cost 10 Borrower of the mongage insurance previously in effect, from an allemate morigage
ingurer approved by Lender. 1f substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lasirder cach month 2 sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
fien of mortgage insurance. Loss reserve payments may no longer bo required, at the option of Lender, if mortgage
insursnce coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtsined. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to provide a Joss reserve, until the requirement for mortgage insurance cads in accordance with any writien
agreement between Borrower and Lender or applicable law,

9, Inspection.  Lender or its agent may make reaspnable entries upon and inspections of the Property. Lender shall
give Barrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemuation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 197513 (8208 o " Form 301€ /90 (page 3 of & pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant to sny power of sale conizined in this
Secarity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
payslmderullmmswhichma:wou}dbeducundamisSwmicylnstnmmtmdmeNomasifmmm&mhnd
occurred; (b) cores any default of any other covensnts or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secarity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sscured by this Security Instrumient shall continue unchanged. Upon reingtatement by Borrawer,
this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Hawever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (together with this Sccurity
Insrument) may be sold one or more times withaut prior notice to Borrower, A sale may result in a change in the entity
(known as the "Losn Servicer™) that collects monthly payments due under the Note and this Security [nstrument. There also
may be onc or mare changes of the Loan Servicer unrelaied 10 a sale of the Note. If there is a change of the Loan Servicer,
Bosrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will staic the nwe and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contzia &y other information required by applicable law.

20, Hazardov, Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reicase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viol7io1 of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property i small quantities of Hazardous Substances that are generally recognized (o be appropriate 10
norma! residential uses and > maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agescy or private party involving the Property and any Hazardous Substance or Environmental
{aw of which Borrower has actuai khowvledge. If Borrower leams, or is notified by any govemmental or regulatory
suthosity, that any removal or other rerediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall recipuiy take all necessary remedial 2 -tions in accordance with Environemental Law,

As used ift this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Epvironmenta! Law and the following substancoe gasotine, keroseie, other flammable or toxic petroleutn products, loxic
pesticides and herbicides, volatile solvents, matevisis containing asbestos or formaldehyde, and radioactive maicrigls, As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relste W health, safety or environmental protecdon.

NON-UNIPORM COVENANTS. Borrower and Lendur fi:sther covenant and agres as foliows:

21. Accelerstion; Remedies. Lender shall give potice 2, Sorrower prior to acceleration following Borrawer's
breach of any covenant or agreement in this Security Instrumzo* (but not privr to acceleration under paragraph 17
witless applicable law provides otherwise). The notice shall specify: (=) the default; (b) the action vequired to cure the
default; (c) a date, not less than 30 days from the date the notice s 7iven to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on or before the daic specifiad in the notice may result in acceleration
of the sums secared by this Security Instrument, foreclosure by judiciil proreeding and sale of the Property. The
potice shall further inform Borrower of the right o reinstate after acvrieration and the right to sssert in the
foreciosure proceeding the nom-existence of a default or any other defonz: of Borrower fo acceieration and
foreclosure, I the default is not cured on or before the date specified in the notece. Lender at its option may require
immediate paymest in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to Loilect all expenses incurred In
pursuing the remedies provided in this paragraph 21, including, but not limited ta, rearonmable attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender st veiease this Securily

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

L

" Form 3014 9190 (page § of 6 pages)
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER it made this 1ST  dayof DECEMBER ,18 92
and is locorporated into and shall bes deemed to amend and supplement tha Mortgage, Deed of Trust or Deed io Secure Debt (the 'Security

Instrument®) of the same date given by the undarsigned {the “Borrower") 1o secure tha Borrowar's Note to INDEPENDENCE ONE
MORTGAGE CORPORATION, A MICHIGAN CORPORATICN
{the "Landear")

300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034
of the sania date and covering the property described in the Security instrumant and localed at.

6663 RIVERSIDE DRIVE, TINLEY PARK, IL 60477

{Property Addreas}
The interest rate stated on the Note is caifed the "Note Rate.” The date cf tha Note is called the "Note Date.” ! undersiand tha
Lendar may transler the Nota, Security Instrument and this Rider. The Lender or anyona who takes the Note, the Security instrument and

this Rider by transfer and who is entitied to receive payments under the Note is called the “*Note Holder.”

ADDIMIONAL COVENANTS, In addition 1o the covenants and agreemsnis in the Security instrument, Borrowar and Lender
further covenant and agres as foliows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity de. 0t the Note and Security Instrumant (thes “Maturity Date”}, | will be able to obiain a new loan (*New Loan™)

with a new Maturity O-ax o PECEMBER 18T 2022 , and with an interest rate equal 10 the "New Note Rate
doterminad in mccordance »Zith Seclion 3 below if all tha conditions provided in Sectians 2 and § below ara@ met {the “Conditional
Aetinancing Opticn™). Y thors conditions are not mat, | undaerstand that the Note Holder is under no abfigation to refinance or modify the
Note. or 10 extend tha Matuiir Date, and that { will have to repay the Note trom my own resources of find a lender witling to lend me the

money 1o repay the Note.,

2. CONDITIONS TO OPTION
I | want to axercise the Conditlar ai '1afinancing Option at malturity, certain conditions must be met as of the Maturity Date. Theso

conditions are: {1) | must still be the owns »and accupant of the praperty subjec! to the Security Instrumant (the “Property®); [2) | must

be currant in my monthly payments and cannc’ nave been more than 30 days late on any of the 12 scheduled monthly payments immediatsly
preceding the Maturity Date; (3) no lien againct s roparty (except for (axas and spacial assessmaents not yet due and payabta} other than
that of the Securily trstrumant may exisy; (4) the HHew *inte Rate cannot be mare than 5 parcentage points abova the Note Rale; and {6} | must

make = writian request 10 the Note Holder as providi(d in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Nota Rate will be a tixed rale ot interest aqual +) ¥'ie Federa! National Mortgage Association's raquired net yield tor 30-year

fixad rats martgages subject 1o a 60-day mandatory delivery coinwitment. plus ane-half of one percentage point (0.5%}), rounded to the nearast
one-aighth of one-parcentage point {0.125%) {the *New Note Rite®) T4e required nef yieid shali be the applicable net yield in etfect on the,

data and time of the day the Note Holder receives nolice of my elec ion ti: exercise the Conditional Retinancing Option. It this required net
yield is not available, the Note Hoider will determine the New Note Rate %, using comparabie information,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New note Rate as calculated in Suction 3 above is not gres.cer that 5 percentage points above the Note Rate and afi

othar conditiaiis requirad in Section 2 above are satisfied, the Note Holde: will Catirmine the amount of the monthly payment that will be
sutticient 1o repay in fuii (&) the unpaid principal, plus (b} accrued but unpaid interari.zius (c) all othar sume ! wi! owe under the Note and
Security Instrument on the Maturity Date (assuming my monthly payments then are curre-3, as fequired undar Section 2 abave), over the
term of the New Noto at the New Note Rate in equal manth!, usymants. The result of thls calev'ation will be the amount of my new principal

and intsrest payment svery month until the New Note is fully paid.

§. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 50 calendar days in advance of the Maturity Date anc ¢ avize me of the principal, accrued but

unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Note Holder alsc witl vdvise me that { may axercise the
Conditional Refinancing Optlon if the conditions in Section 2 above are met. The Note Holder will prov.-v; my payment record information,
together with the nama, title and address of the parsan reprasenting the Note Holdar that | must notify in orf.ar t exercise the Conditional
Refinancing Option. If [ moet the conditions of Section 2 above, | may exercise the Conditional Refinancing Op’/ov. by notifying the Nate
Holder no later than 45 calendsar days prior to the Maturity Datse. The Note Holder will calculate tha fixed New N7 g {zte based upon the
Federal Naticna! Morigage Association's applicable published required net yield in effect on the date and lime of dey natification Is recelved
by the Note Hoider and as calculated in Section 3 above. ! will then have 30 calendar days ta provide the Note Hold i with accegtable proof

of my requirad ownership, accupancy and property lien siatus, Before the Maturity Date the Note Holder will advisa me ¢t he new intarast rate
{the New Note Rate}, new monthly payment amount and a date, time and place at which | must appear to sign any docuients raguired to
complete the required refinancing. | undersiand the Note Holder wili charge me a $250 processing lee and the costs asasociated with updating

6508p0¢s

the title insurance policy, if any.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained in this Balloon Rider.

7 =
AN {Seal) (Seal)
GREME%HL[LH ~Bottower —~Borrowar
(Saal) {Seal)
~Borrower ~Sonower
[Sign Original Only]
Forim 3180 12188 (page 1 of | page)

MULTISTATE BALLOON RIDER - Single Family - Fannle Mae Unlform natrument
1869574

MFCD9177 - 9/90 -
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