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MORTGAGE =~ ILean # 92-20469

THIS MORTGAGE ("Securiiy Instrument®) is given on Jam.lary 4, 1993 - . The mortgagor is
STEPHEN T. BART and CYATHIA L. BART, BUSEAND AND WIFE ' o '

DEPT-01 RECORDING - 431 50

("Borrower*). This Security Instrument is givia o - THILLL. TRAN TBFG 01.20/53 14:30:00
" REAL Fg'm AND E%SINEQC' FINANCING CONSULTANTS “Egj # w-FP3I-H4P]148
? K ‘COUNTY RECORDER :

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 120 B. OGDEN AVENUE, SUTTE 33, HINSDALF, ILLINOIS 60521

' ander™}. Borrower owes Lender the principal sum of

ninety-five thousand and no/100 . -

Dollars (U.S. §  95,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securily Instrument (*Nole®), which provides for
monthly payments, with the full debt, if qot paid saclier, due and payable on Fe!u.\ry i, 2023

This Security Instrument secures tc Lender: (a) the ropayment of the debt evidenced Ly 2oy Note, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with intcresi, advanced under parsgraph 7 lo
protect the security of this Security Instrument; and {c) the performance of Borrower's covruants and agreemenls under this
Security lnstrument and the Note, For this pusposs, Borrower does hereby mortgage, grant and convay to Lender the following .
described property located in 18004 County, lilinois:

10T 143 IN BRANIGAR'S MEDINAH SUNSET HILLS, A SUBDIVISION IN THE PUMIHWEST _

1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCTPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

82"[8(70.8\6_

5/ ngﬁ
PIN 07-35-113-016

% which has the address cf 1510 S. PLIM GROVE ROAD  SCHARBUFG (et Ciy
| lllinois Ggl ]3 : . ('Pmperty‘ Address");

LUNCIS Single  Family-Fannle Mas/Freddie fiflac UNIFORM NSTRUMENT ‘ Paga) ot B Form 3014 /90
@;ﬂlﬂ.l men VMP MORTGAGE FOMMS - (3121283-8100 - 80015217281 LAl 3;’
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5. Hazard or ProptLJ INQ EnEerQLAthpQuQ Bming or hereafter erected on the

Property insured against loss by fire, harards included within the term "exlended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
inat Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender’s approval
which shall rot be unreasonsbly withheld. If Borrower fails to maintain coverage described abeve, Lender may, at Lender's
option, obtain coverage to protact Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewa!s shall be acceptable to Lender and shal! include a standard mortgage clause. Lender
ghall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal potices. In the event of loss, Borrower shall giva prompt notice to the insurance carrier and Lender.
Lender may make proof cf loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's socurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrurnent, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propzrty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then e
Lender may collec’ the insurance proceeds. lender may use the proceeds to repair or restors the Property or to pay sums "
secured by this Secority Instrument, whether or pot then due. The 30-day period will begin when the notice is given.

Unless Lender ar< Borrower otherwise agree in writing, any applivation of proceeds to principal shall not extend or
postpone the due date o7 #he monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the dmpraty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damsge to the Property prior ¢o s sequisition shall pass io Lender to the extent of the suma secured by this Security Instrument
immediately prior to the acquisitin

6. Octupancy, Preservation, Maintenunce and Protection of the Propecty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and s« th Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to. c2cupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherw.se agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyind Borrower's control. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorate, or corur.t waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the iien created by /nis Security Instrumeat or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 15, by ~ausing the action or proceeding to be dismissed with 4 ruling
that, in Lender’s good faith determination, precludes forfeitwy ~i the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lexdr"s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or tmaccurate information or statements o Lender (or failed
to provide Lender with any material information) in connection with the !:an evidenced by the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a prin ipa) residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the fease. If Burriwer acquires fes title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing

o4 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
vhie Secunty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
a)mcoeding in bankruptcy, probase, for condemnation or forfeiture or to enforce laws or regulations), then Londer may do and
- oy for whatever is necessary to protect the value of the Property and Lender's rights in the 2roparty, Lendler's actions may
) lude waying any sums secured by a lien which hes priority over this Security Instrument, aprodsing in courd, paying

Cheasonable attomneys” foes and entering on the Property to make repairs. Although Lender may take aciivi under this paragraph

7, Lender does not have to do so.

Any amounts distursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeat. '

8. Mortguge Insurance, If Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance ou-erage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgege insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower whew the insurunce covernge lapsed or ceased to
be in effect. Lender will accept, use and retain thess payments as 4 loss reserve in lieu of mortgage insurance. Loss reserve

. - Form 3014 IS‘_,
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17. Transfer of the MN’ i t Jnﬁrl!wq Qﬁ?ﬂty‘ 1%{”}‘” any interest in it
: b{’d’-ﬁon@m!q’r a natural person) without

is soid or transferred (or if a beneficial interest in Borrower is sold or

Leader's prior written consent, Lender may, at its option, require imgnediate ohtheat i’ all sums secured by this
Security Instrumeat. However, this option shall not be exercised by Lendgr if e&eﬁkhi@ﬁtohn y Gaderal law as of the date |
of this Security Instrumeat. ' wyre e ;

If Lender exercises this option, Lender shall give Botrower natice of acceleration. The notice shall provide a period of not
less then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay theso sums prior to the sxpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

13. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcament of this Security Instrument discontinued at any time prior to the earlier of: {8) 5 days {or such other period as
applicable law may specify for roinstatemeat) before sale of the Propsrty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al} sums which then wouid bo due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but mot wited to, reasonsble attorneys’ fees; and (d) takes such action as Lender may reasonably requite to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumvat)shall continue unchanged. Upon reinstatement by Barrower, this Security Instrument and the
obligations secured heret: ‘siail remain fully effective as if no accelerution bad occurred. However, this right to reinstate shall
not apply in the rase of accel s~ ion under paragraph 17.

‘ 19. Sale of Note; Chanre 7 Loan Servicer. The Note or a partial interest in the Note (together with this Security

Instrument) may be sold one or mors times without prior notice to Borrower. A sale may result in a change in the entity (known

as the "Loan Servicer”) that collects mosihly payments due under the Note and this Security Instrument. There also may be one

¢ or more changes of the Loan Servicer uusduied to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be

% given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and .
address of the new Loan Servicer and the adirsss-to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nct rause or permit the presence, use, disposal, storage, or relesse of any
Hazardous Substances on or in the Propesty, Borrower she!l not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subs'anres that are generally recognized to be appropriate lo normal
residential uses and 10 maintepance of the Property.

Borrower shall promptly give Lender written nolice of eny invéstigstion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiy ind any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leatns, or is notiiied by.any yovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eovironmental Law.

As used in this paragraph 20, “Hazardons Substances” are thase substances otucd 88 toxic or hazardous substances by
Environmental Law and the following substances: gasuline, kerosens, other flammsisie cr toxic petroleum products, toxic
pesticides and perhicides, volatile solvents, materials conlaining asbestos or formaidehyde, nnd radioactive materials. As used in
this paragraph 20. *Ecvironmental Law* means federal laws and laws of the jurisdiction whe:c the Property is located that
relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiig Borrower’s breach .
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pavgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and ‘e
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform' Borrowee of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of i default or any other defense of Borrower to acceleration und foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Secutity Instrument without further demand and may foreclose this Security Instrument by judicial
promdlg Déadder stiall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, K oot limited to, reasonable attorneys® fees and costs of title evidence.

.t
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22. Hglense. Upop payment of all sums secured by this Security Instrument, Lender shall releass this Security Instrument
without charg to ﬁ)rrﬁwer. Borrower shall pay any recordation costs. ,
23, W. P 0 Fﬁnestud. Borrower waives all right of homestead exemption in the Property. Form 307 6% ‘
ks Pagt 6 o1 (nitise: '
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