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MORTGAGE N
THIS MORTUZCE (*Secwnlty Insrument”) Is givonon - . JANUARY 127H , 1993

The mongagoris < %7IN CHON AND SHU~TEN CHOW, HUSBAND AND WIFR: = Coe

: (“nonowct") 'mh Sosurity lnammem s glven 0
EVERGREEN MORTGAGE COMPANY o s

which is ocganized and oxlsting undor 2y awsof  ILLINOIG . mdwhowmldrwls
18 W. JACKSON BLVD., 2NL §IGOR, CHICAGO, IL 60604 . . o . . \

" Lmder")‘ Bom:wer o\m Lwder llw pt!ncipul lum of

ONE HUNDRED SIXTY THOUSAND AND M7 /100
Dollars (US. §  160,000.00 ). This debi is evidenced by Borrowes's note dated the same dnw a1 Lhis Su.urhy
Instrument ("Note™), whlch provides for monthly paynents, with the full aobt, if nat pald cartier, due and payable on
FEBRUARY 1587, 1993 . This Sccurity Insurvanent secured W Londer: (a) the ropayment of the debt evidenced
by tho Note, with interost, and all ronowals, extansions and maofeations of the Note; (b) tho payment of all othor swns, with
interest, sdvanced under paragraph 7 to protect the sccurity of this Securivy Instramany; and (¢) tho performanco of Botrowor's
covenants and agreaments under this Security Instrument and the #'str. For lhll purpon Bomwu does’ heveby . morlmc.

grant and convey to Lender the following desctibed property lovabad i
COOK | S | Cmmy, MWingis:
LOT 178 IN THE WILLOWS NORTH UNXT 2, BRING A SUBDIVISICR OF THE o
SOUTH 1/2 OF THE SOUTH 1/2 QF THE NORTHEAST 1/4 OF SRCTIGN 20,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THB 'mnm PRINCIFAL MUKIDIAN,
N 200K COUNTY, ILLINO!B T
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which has tho address of 4025 MILLER, naxwis ‘1 | T owwvxmw Co
lrdal ’ ' !
Hinois 60025 ".'(*PmpenyAdd:m) T 5
.. (deCod) L SR e
ILLINOIS -- Single Family -- Fanale Maa/Freddis Mac UNIYORM INSTRUMENT Furm 3014 998 (paye ] of 8 pages)
ITEM 1TOL1 9108 , Sroet Labon Nusbiust Faews, . I

01‘ MFIL9141-04/91 . To Ordor ok 1-0-50-3300 [IPAN 018-11:119)
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for the periods that Lender requires. The insurancs carrier providing the insurance shall-be chosen by Borower subject 10
Lender's: approval which shall not be unreasonably withheid, i Borrower fails to- maintain coverage described ahove,
Lender may, at Londer's option, obtain covesnge 1o proteet Lendoe’s righia in the Property in accordance with paragraph 7,

All insurance policies and renewals' shall be acceptable wo Lender and sitall include a standard mortgage clause. Lender
shall have the right (o hold the policies and renewals, If Lender requires, Borrower shall promptly glve to Leader all recoipts
of paid premiums and renowal notices. In the event of Joss, Borrower shall give prompt:notics fo the insumnce tarier and
Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agres in writing, inserance proceeds shall bo tpplied 10 rostoration or:repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lassened, If the
restoration or repair 15 not economically feasible or Lender’s sccurity would be lessened, the insurance proceods shall be
applied 1o the suma socurcd by this Socurity Instrument, whother or siot then due, with. any: excess to Bamower, I
Borrower abandons the Property, or. does not answer within 30 dayz o notice from Lender: that the msurance carrics hus
offered 1o settle 8 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repalr or restore
the Property ot to pay sums secured by this Security Instrument, whether or net then due. The 30-day will begin
when the notice ‘2 glven. - : o o co e o

Unless Leader and Borrower otherwise agree in writing, eny application of procesds-to yirincipal shall not extend or
postpone the dus Zan of the monthly peyments referred W in paragraphs | and 2 or change the amount of the paymonts; if
under paragraph 21 (b2 Property is scquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling
from damage 1o the Pzoprasty prior 1o the acquisition shall pass to Lender o the extent of the sums seoured by thiz Security
Instrument immediatoly p ior 1:the acquisition. L e e

6. Occupancy, Preservatio, Maintenance and Protection of the :Property; Bovrower's Loan Applicstion;
Leaseholds. Borrower shall ocrory, establish, and use the Property as-Borrower's: principal residence within: #ixty days
afier the execution of this Secunty Ip=trument and shall continue o occupy the Property as-Bosrower's principal residence
for at least one year afier the date ‘of o:cupancy. unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenaating circumstances exist which are heyond Borrowcr's cantrol, Bosrowes shall not
destroy, damage or impair the Property, al ow the Propenty to doteriarats; or commit wasw on the Property. Bormower shall
be in defrult if any forfelture action or proceeriiny, whether civil ot crimingd, is begun that in Lender's good faith judgmant
could regult in forfeiture of the Property or uanarvise materially impair the licn created by this Security Instruinent or
Londer sccurity intorest. Borrower may cure such & dssult and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in J.2nder's good faith determination; precludes. forfeiture of the
Borrowes's interest in the Property or other material Impairment of the lien created by this Sccurity Instrument or Lender's
security interest. Borrower shall alsa be in default If Borrowrs, uring the loan application proccss, gave materially false or
inaccurats information or stalcments to Londer {or failed to prvide Lender with any maiarial information) in connection
with the loan svidenced by the Note, including, but not timited 1o, sepressntations conceming Borrower's occupancy of the
Property as a principal residence. If this Sccurlty Instrument is on 8 l.cisold, Borrower shall comply with-all the pravisions
of e loase, 1f Bostower acquires foe title to the Property, the leaseh/!s and the Teo title shall not morge unkess Lendor
agrees 10 the inerger In writing. Y. . v T

7. Protection of Lender's Rights In the Property.  If Botrower falic to- pecfoms the covenanis and sgreements
¢ontained in this Security Tnsteument, or thero is a legal procecding that may aignificantly affect Lendes's rights In the
Property (such s & proceeding In bankruptcy, probate, for condemnation or forieare or to enforce lows or regulations),
then Lander may do and pay for whatever is necessary 10 protect the valuo of the moperty and Lander's righis in the
Property, Lender's actions may includn paylng any sums secured by # lien which has priorty over thip Securlty Instrament,

appearing in court, paying reasonable altomceys’ foes and entering on the Property 1o maxe regalrs. Although Lender may:,.

1aks action under this varagraph 7, Lendes does not have to do so.

Any amounis disbursod by Lender under this paragraph 7 shall become additional debt of Parower seoured by this
Security Instrument. Unless Borrower and Londer agrea 1o other trms of payment, those amounts shat! bear interost from -

the date of disbursement at the Note rate and shall bo payable, with interest, supon notice from ‘Lepdar to Borrower
rcquesti&g paynisnt. ‘

8, Mortgage Insurance. If Lender roquired morigage Insuranco &4 a condition of muking tw loan secursd by this
Security ¥rfstrument, Borrower shall pay the premiums required Lo maintain the mortgaye insurance in effect, X, for any
reason, ‘thd mortgage insumnce: coverage mquired by Londer lapses or ceases to be in ‘offect, Borrowor shatl pay the
premium!%rquiml 1o obtain covernge substantially equivalent to the mortgage Insurance previously in effect, ol a cost
ubstantiAIRY equivalent [0 the cost to Borvower of the mortgage insuranco previously in ffect, from an alternaio mortgugo
insurer approved by Lender, IT substantially equivalent mortgage insuriunco coverago is not availahle, Borrower shall pay to
Lender each month & sum cqual (o ane-twelfth of the yearly mongage insuranco premium being paid by Borrower when the
insurance coverage Inpsed or ceased 10 be in effect. Lender will necept. uso and retain thoss payments as a Joss resctve in
lleu of morgsge insurunce. Loss rescrve payments may no longer he required, st che option of Lander, if ntortgage
insurance covernge (in the amount and for the poriad that Lender requires) provided by an Insurer approved by Lender

nin becomes available and s obtalned, Borrower shall pay tho premiums required i¢ mainiain mortgago Insuranee: In
effect, or to provide a Joss reserve, untit the requirement for marignge insirance ends in nocordance with any writton
agreemen: between Borrower and Lender or applicablo law, _ o S

9, Inspection,  Lender or its agent may make seasonable entrics upon and inspections of the Property, Lender shall
give Borrower notice at the timo of or priae 10 an inspection ypecifying reasonable cause for uic inspection.

10, Condemnation,  The proceeds of any award or claim for damages, direct or consequentlal; in connection with

ITEM 1W73LY (9109) Form 3014 990 (page ) of 6 pages)

Ovndd Labot Junineas Foime, Inc. W
To Grdor Col: 1:000-000-0380 LIMX 011801400
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applicablo taw may specify for reinstatement) before salo of the Proposty pursuant to any power of salo contained in thiy
Security Instrument: or (b) entry of a judgment enforcing this Sccurity Instrunent, Those conditions are that Borower: (a)
pays Lander all sums which then would be dus under this Security Instrumerit and the Noto as iff no acceleration had
occurred; (b) cures any defauit of any other covenanis or agreements; (c) pays all expensos incusved in enforcing this
Sccurity Instrument, including; but not Kmited (o, reasanable sttnrmoys’ lees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Securily Instrument, Lender's vighla in tho Property and Bomower's
obligation ta pay the sums socured by this Security Instrument shall continue unchmuged. UPon relnsiateroent by Borrower,
this Security Instrument and the obligatons secured Imbly shall remain fully elfective a8 if no accolerstion had occurred,
However, this right to reinstaio shall not apply in the case of accoleration undsr puragraph 17, ‘

19. Sale of Note; Change of Loan Servicer, Tho Noiz or & partial inlerest I tho Note (wﬁilwr with this Securily
Instrument) may be sold one or more times without prior notico 1o Borrower. A sl may result in & change in the entily
(known as tho "Loan Serviccr™) that collecis monthly payments due under the Noto and this Security Insirument, There also
may be ong or more changes of the Loan Sexvicer unrclated <o & sale of the Noto, If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law, The notice
will st the neraa-and addeoss-of the naw Loan Servicer and the address 1o which payments should be snade. The notice
will alse contrin @y other information required by applicable law, ' '

20, Haxardors Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or relenso of any
Hazardous Substanies on or in the Property, Borrower shall not do, nor allow anyone cise 0 do, anything affecting the
Property that is in vio'atina of any Environmental Law, The preceding two sentences shall not apply o the presence, use, or
storage on the Property o small quantities of Hazardous Subsiances thas are generally recognized (0 be appropriste to
normal residendal uses and o miinierance of the Property,

Berrower shall promplly givi. 1 ender writen notice of any investigation; claim; demand, lawsuit or otlier action by any
governmental or regulatory ageicy or urivale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actust Yarwiedge, Il Borrower loarns, or ia notificd btﬁe‘w govemmenial o regulatory
authority, that any removal or other reziediprion of any Hazardous Substance affecting the Property is necessary, Borrower
sholt prompuy ke all necessary remedinl s ctior.s in sccordance with Environmenta Law,

As used In this paragraph 20, “Hazardous Substances” are those substancea defined as toxic or hazardous subsiances by
Environmenia! Law and the following substancce: yasoline, kerosene, other flammable or toxic petroleum producls, oxic
pestickdes and herbicides, voiatile solvenis, muteviar enntaining asbesios or formaldehydo, and rodioactive matorials, As
used in this paragraph 20, "Environmental Law" means faderal laws and laws of the juzisdiction wheeo the Property is
located thas relate to healih, safety or cavironmental protection. Co

NON-UNIFORM COVENANTS, Borrower ana Lendcs Farter covenant and agreo as follows:

21, Acceleration; Remedies. Lender shall give notice <o 8orrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruz¢r< (but not prior to acceleration under paragraph 17
unless applicable law pravides atherwise). The notice shall specily; /) the default; (b) the action required to cure the
default; (¢} u date, not less than 30 days from the date the notice i3 2ivn to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date spec’’= in the notice may result in acceleration
of the sutns secured by this Security Instrument, foreclosure by judicld preceeding and sale of the Property, The
notice shall further taform Borrower of the right to reinstate after ncreaation and the right to assert In the
foreclosure proceeding the non-existence of a defsult or any other defvaseof Borrower fo acceleration and
foreclosure, If the default is 2ot cured on or before the date specified in the notics Zender at its option may require
immediate payment in full of all sums secured by this Security Instruraent withcat further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o Zollect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not lmited to, rensonsdle attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instument, Lender sneli celease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

. 23, Walver of Homestead. Bovrower walves all right of homestead. exemption in the Property.
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{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Ia made this 127H day of JANUARY 19 93,

and lsIncarporated into and shali be deemad to amend Bnd supplement the Mortguge. Deed of Trusi or Deed to Secure Debt
{tha "Sacurlty lnstrumeni®) of the same dale given by the undersigned (the "Barrower”) to ascure the Borrower‘s Note
o KVERGREEN MORTGAQE COMPANY

{the "Lender*)

ot the saame date and coverling the proparty deacribed in the Sacurity Instrument and located at:

402% MILLER DRIVE, GLENVIEW, IL 6002%
{Praparty Addresa)

The Interesi rate statad on the Nots is calied the “Nate Rate.” Thae date of the Note is called the *Note Date." | undaratand
tha Lender may tranater tha Nate, Security Insirumaent and this Rider. The Lender or anyane who takes the Note, the Sccurlty
Instrumant and this Rider by transfer and who is entitled to recelve paymaenta under the Mole la called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to tha covenants and agreements in the Seautily Insirument, Barrower and Lender
(urther covennnt and agrec as follows (daspite anything 1o tho contrery contalnad In the Secwurlty Insirumen of the Note):

1. CONDITIONAL P.«OHT TO REFINANCE

At the maturlty Gai= af the Note and Socutlly Insirumant (ths *Maturity Date®}, | wilt be able to abtain & new loan
("Now Loan*) with a ne*v Waturity Date of FEBRUARY 13T . 2023 ,uand with an Intorest rate aqualto
the "New Note Rate” detsrnined In accordance with Saction 3 below it all the conditlans provided In Sections 2 and & below
ure met (the "Conditiona) 147 ancing Option®), # thoss canditlons are not mat, § understand thal the Nois Holdsr le under
no abligation 1o refinwnceovrirndily the Nota, or ta extend the Maturity Date, and that | will havs to repay the Nats irom
my own resources or Hind a lar.dur »liling to tend ma the manaey 1o repay thas Note.

2. CONDITIONS TO OPTION

if | want to exerclae the GCanditiznal Ralinancing Option at maturity, certain conditione must be me! as ol the Maiurity
Date. Thesa conditions are! (1} § muat aliil ¥ the awner and orcupant of the propeiy subject 1o the Seaurity Instrument
(thie "Proparty*); (2} | must ke currant in my.nonthly payments and cannol have baan more than 30 days lale on any of
the 12 scheduled monthly payments Immediat.iy preceding the Malurity Data: {3) no lien againsi the Froparty (exaept for
taxes and apaclai assesamenta not yet due and payable) other than thet of the Security Inatrument may exist;
(4) the Nuw Nota Rate canno! be more than 5 pet entage poinis above the Note Rale; and (5) | must make a written requost
to the Notle Holder as provided In Section 5 balow,

3. CALCULATING THE NEW NOTE RATE

The New Note Riste wiil be u fixed raie of Interest eaqual 'o the Faderal Nationa) Morigage Assaciation's required net
yletd for 30-yeas tixad raie mongages subjact to a 80-day mandatory delivary commitment, pius ons-half of one peroentiage
point (0.5%); rounded 1o tha nearest one-eighth of one percentags point (0.125%) (the "New Note Rate”}). Ths required
not ylald ahall be the applicable nat ylsid in stfact on the date and imse of day that the Nole Holder receives natice ol my
elaction 10 exercias the Conditional Relinancing Option. It this required.net yleld in not mvaliable, the Nots Holdor will deter-
mine the New Nole Rato by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nota Rate as calculated in Saction 3 above is nol greatur than 5 perceniage points above the Note
Rato and all other canditiona raquired In Section 2 nbove are satistied, the Ncta Hzder will detarmine the amount of the
monthly paymant that will be sulticiant 10 rapay in full (a) the unpaid principal, p'ar (1) accrued but unpaid Intarest, plus
{c) all other sums | will owe undar the Note and Saecurily Instrument on the Maturii; Luz3a fassuming my monthly payments
than are current, as required under Saction 2 above), ovar the tarm of the New Note‘al *aa New Note Rate in aqual monihiy;
payments. The rezuit of thia calculation will bs the amaunt of my new principal and intersat oayment every manth until the O

Now Notae la fuilly paid.

5. EXERCISING THE CONDITIONAL REFINANCING CPTION

The Note Hoider will notify ma at isast 80 calendar days in advance of the Maturity Date anc «d/iva me of the principal,
accrued but unpaid Intersst, and ail other suma { am expectad to awe an the Maturity Date. The Nats Folder also will advize
me that | may exercisa tha Conditional Refinancing Option I the condllions In Saation 2 above are ma’, vhe Nate Holder
wili provide my payment racord Information, together with the namae, title and addreas of the parson represanting the Note
Holder that | must notify in order 1o exarcise the Conditional Rofinancing Option. if | mest the candiluns ot 3ection 2 above,
I may axercise the Conditionai Refinancing Gption by notifylng the Nole Holder no luter than 45 calendar days prior o the
Maturity Date. The Note Holder will calculate the fixed New Note Rate basod upon the Federal Natlonul Morigage Associa-
tion's applicable published requirad net ylald in efiect on the date and time of day nolification is received by the Nate Holder
and as calculaiad in Section 3 abova. | will then have 30 calendar days to pravide the Note Holder with acceptable proof
of my requirad ownership, acoupancy and property lien atatua, Before the Maturity Date the Note Holder will advise me
of the naw interast rate {the New Note Rate), naw monthly payment amount and a data, tine and place at which 1 must
appear 1o sign any documents required to complate the requirad refinancing. | underatand the Note Halder will charge me
reasonable feas and tha costs assoclated with exercising the refinance option.

£6

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Balioon Rider,

-ﬁ o TP e {Sesh MM_____!S““

MAU-YIN CHOW Borrower SHU-FEN CHOW Borrower

[Sign Original Only)

MULTISTATE BALLOON RIDER-Singls Family-Fannle Mae Uniform Instrumeny Form 3100 12789 age 1 of 1 page
MFCD9063-08/90 noe Famiy* " ’ (pas sofs‘:«a;os-g
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