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MORTGAGE

4(S MORTGAGE IS l;lATED JANUARY 8, 1993. between DEWEY C. PIERCE and PAMELA L. PiERCE, his wife,
pse address is 8500 S. l.ATROBE, BURBANK, il §0458 (referred io. below as “Grantor"); and First Cclonlal

" Bank.-Southwes?, whose addréss ig 5440 West 87th Street, Burbank IL 50459 {referred to below as "Lender"}

GRANT OF MORYGAGE, For valuable considerallon, Grantor morigapes, wafrants, and wnvaya to Lender all of Grantor's right, title, and interes!

in &nd fo the following' descdbod ‘roa) property, logdlher wilh all axisling ér subsequently erected or affixed buildings, improvements and fxlures; af

sasamanis, righly ‘of way, ard: appuﬂonancas. all wuhr. water zighla. walercourses and ditch rights (including slock In utilities with ditch or Imigalion

-righls); and alt other righle o salties, and profils rela nﬂ r?wt% Including wllhoul Ilmllaﬂon ali minerals, ofl, gas, gaolhermat and similgr
lnols {the Property

'LGT 15 (E)(CEPI‘ ‘HE . SOUﬂ-l '43.82 FEET} IN. FHEDERICK H. BARTLETT'S 87TH STREET ORCHARD

FARMS BEING A SULOIVISION: OF: THE SOUTHEAST 1/4 OF THE SOQUTHWEST /¢4 EXCEPT THE EAST

- 32 OF THE. SQUTHIAST 1/4 -.OF. THE SQUTHWEST . 1/4 AND EXCEPT THE WEST 12 OF THE

SOUTHWEST 1/4° OF SAID:SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 38
NORTH, RANGE 13, EAST OF: "'HE THIHD PRINCIPAL ‘MERIDIAN, IN COCK COUNTY, ILLINGIS :

The Reai Property. or fts nddreas ls con\monlv knowu as 8500 s U\TROBE, BURBANK, IL. 60458, The Real Propary

s Idanlificalion numbe is 16-33-308-014
Granior presently assigns to'Lender all o! Granlur‘s "gl'" Ifﬂa and In!erasl in and |o ail Isasas of the Property and olf Renis from fhe Pfoperfy in

- addition, Sran!cr granis {o Landera Uniform Commémi ' C e sodirity lnterest In the Pefsonal Propedy and Rants.
" DEFIMITIONS. The fcilowing Words shall havethe' f«ﬂfowln; mazings when usad in ihig | Modgege Tarms not ctherwise defined In 1hls Morlgaga shall

have the meanings atiributed to auch tarrns in tha Uniform la..ll" mnrcial Code AH raferenoes o dotlar amourts sball mean amounls In Iawlul oney of
the Unlied Slates of Amariea. s R ?_IF
.. Existing !mmdmu. Tha wm‘ﬁs 'E)ds!ing Inﬁcbiouness" n'aan ma Indabiodness descﬂbsd balow In Ihe Exfs"ng indebtedness saetfon of this
Modggw oo - |
' Gmntor. The wurd "G nim means DEWEY G, F!EHCE nmt FMIEIJ 1., PlEHCE The Gan\Of is Ihs moﬂuagor under Ihis Morigage.
Guaranlor. The word 'Gucran‘or' means and includes wuhnu\ limitalan, aach and all of the guaranfors, sureiies, and acocommodalion parilss In
_aanneciion with. the.Indobladness. .
’ lmprnvsmonh. - The word ﬂmprovaman's" IMeans and lnciudes wﬂhot' P n.'nllcn all exisling and future lmprovamenls. ﬂxlurss buildings,
slrucivres, mobile homee amxed 'oi 1hs Réal Ptoperty. facifities, ﬁddwons anc ol'er conslruc!lnn on iha Asal Froperty,

. _..lndtblmu. Tha wovd' "lndoipladness maing ol princlpal and ln!ml ‘puyablo- umdae the Noto and any amounis. axpended or advanced by
Lendar o diecharge oliigalions of Grantor.or jaxpenses incum:d by Landef o onlo S8 0 :l!qallons of Gfamor undar this Martgeca. loge‘hor with
intoresl on such amounts gs provided In this Marlgago..
Lender, The word "Lerdes” means Firs! Colonal Bank Snuthwssl Hs successors and aw, as. Tm Lender is Ihe morigagee undar this Morigage.

- Miorigage. ' The word:"Morlgage™ means: this: Mortgage between Grantor and Lander, and inc’utes withoul lirnitatlor a¥ assignmenls and sacurity
_Inlares] provisions relating 1o lha Personal Proferty and Ranls. .

Note, The word *Note*:maans the promisscéy nols or credit agreamdnl dated January 8, 1994, Ir-the original principai amount of

$11,600.00 #rom Griinlér ‘fo Landsr, togethier with alf reavais of, extanslons of, modiicatiois bf, refinancings of, ‘consolidalions of, and
-”suhsﬂluﬁom toe-the prsmitssory’ note’ or Bgreamant. The'Inteded!t rate on tha Nals {s'8.150%. Tha Note i oayible In 80 monthly paymanls of
$241.81.

t'x{,r;'nqﬂ.

Personal Property.  The words "Parsonal-Property™ mesan alt aquipmant, fixtures, end oiher articlas of persans, priperly now o hereatter owned

.. by Grnnlm. and ncw or hereale: aitached or aifixed to tha Real Properly; togeiher wilh aff acceasions, parls, anr. additions lo, all replacemsnis of,

.. ang gl substitulions. for, any of such property: and logether. wllh all procaads (Includlng wilhout llmltnlfon ail insurrnce procseds and refunds cl
premiurns) from any sale or olhar. dnpositian of the Property, ©

Prophﬂy Tha worﬂ 'Propariy“ means catlec!!vely iha Haa} Property and lha Personal Pfopeﬂy
: Raal Propeny . The. wmds “Real Propmty" meun lha property, interests and rlghh: descdbed above in Ihe “Grnnl of Mongage' sacllon,

] fne!aud bacumoma. The words' "Rolataq Documents® mean and’ lnc!uda ‘without |In1ila|ian prl plom!ssary ‘noles, ‘crodil unraemsn(s. foan
" ‘agreements, guarantied, security agreements, mortgages, deeds 'of trust, and & olher Instrumanis, agreemenls and documents, wheiher now or
harealter exisling, executed In conanetion with the indebledness.

Rents. The’ wotd “Rtmls" maans a!l nresen! and feiture renis re\mnuas. Income, lsstes, royal!!as. profils, and olher benefits derived from lhe
) Propem‘ e . - o . . .

‘ "rms MORTGAGE, INCLmeG THE ASSlGNMEuT OF RENTS AND THE secunm' INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

" QIVEN YO SECURE " (1) PAYMENT 'OF THE INGEBTEDNESS AND -{2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

_MORTGAGE AND THE RELATED DOCUMENTS. Tl'llS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

| .‘PAYHERT AND PERFOHIIANCE. ::cep\ as. o!hcmuisa p:oﬂdod ln this Modgage. Granlor shali pay fo Lender alf amounts sacured by Ihis M

as thay became due, and shall sifclly perform all af Granior’s obligations under this Morigage. - -

tollowing provisions:: ;-1 e - :

- POSBESSION AND. HAIMERMCEDF THE PROPI:RW Gmniur agrsas thal: Granlor’s possossion and use of the Propurty shall: ba [} JDC

Posseasion and: Utm ‘Unlt- ln dﬁmuﬂ Gramor mny mmnln in possasslon nnd conlmt oi and opera!e &nd manage tha Prnperty and collec
- Rents from the:Properiy. . - LT

\nuw in Mnlnlaln., Gtanlor shnﬂ malnialn !hm Fropariy n lenan!abie con:ﬁiian nnd pmmpl!y perform a rapnlts, raplacemenls and malnlananca
" necessiry o preservelits value,

. Hazardous Subsiances.. Tba lerms "hazarcous ‘waesta,” '?haza-ﬂuus ..ubstance." 'd(sposa!' 'release. and "thmatsned relgasa,” as usad in this
_ !Mohigsage, shell have he same. meanlngs as {iol | lor!h in the. Comprehansive Environmantal Respansa, Compaensalion, and iLiability Act of 1980, as
. aménded, 42 U.S.G.: Seclion, 9601, ‘et seq. (MSERCLA™, tha Suparlund Amendmenis and, Reauthorizalion Act of 1986, Pub, L No. 59-499
SARAY, the. Hamrdous Malerials Transpomhnn Act, 49 U.S.C. Seclian 1801, 8l saq., tha Rasource Gonservallon and Recovery Acl, 49 U.S.C.

" Seclion 6901, e seq, or oiher,applicable $lale or Faderal faws, sules, or regulaﬁons ‘adopiad pursuan! ic ahy of the foregoing. "The terms
. "hazdrdous. wasie” and “hazardous subslancs” shall also inciuda. wllhou: limitalion, pelraloum and petroleum by-products or any fraction theraof

. .and gRbeslos. Granlgr: tepresants and warrann lo Lender that:’ {a) During ihe perdod of Granlor's ewnership of the Property, thera has been no

usa. generalion, manifacture, slorage, treatmert, disposal, release or threalanad release of any hazardous wasle or substance by any persan on,
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under, or about the Froperty; (b) Granter has no knowlsdge of, or reasan (o befieve that there has baen; excepl as prevlously disclosed lo and

acknowiedged by Lender in writing, (I} any use, gensration, manulacturs, sioregs, treatment, dispesal, reipass, or threatened relesss of any 3

I hazardous wasle or substance by eny prior owners or occupants of tha Property or (li) any aciual or lhreatensd litigatisn ot claims of any kind by I

- any parson refating to such matiers; and (¢} Excep! as previously disclosed to and acknowledged by Lendar in wrling, (1} neithaer Gractor nor any .
tenant, contracior, agent or other aulhorized user of the Property shal! use, genarale, manulacture, slore, Iraai, dispoze of, or releasa any
hazardous wasie or subslance on, undar, or about tha Property and (i) any such activity shall he conduaiad: in campilancea with all applicable
fodernl, state, and local laws, regulations and ordinances, including without fimitation those laws, regulations, and erdinances describad above.
Grantor authorizes Londer and s agants to enter upon the Property 1o make such Inspoections and {asis’ as Lender may deam: sppropriate to
determine compliance of the Properiy with this saction of the Morigagse. Any inspections or tasls made by Lendet shall'be for Len 'S PUIPOSES
only and shall not ba construed ¢ create any responsibility or Jabllity on the part of Lender o Grantor or 10 any olher person. The roprasanistions
: and warranties contained hereln are based on Grantor's due dilgence in invastigating the _Properiy for hazardous waste. Granlor hereby (a)
] releases and waivas any futura claims against Lender for indemnnity or contrtstition ii{ the, gvént Grantor becornes llable for cleanup or other cosis
: under any such laws, and (b) agrees 10 Indamnify and hold hasmiess Lender agalnst any and all claims, iosses, Habiliies, damages, penalties, and
expansas which Lendar may directly or Indirectly sustaln or suffer rasulting from a braach of ihs section of the Morigage or as a consagquence of
any use, generalion, manulaciure, storage, disposal, ralease or threatenad relsase occurdng prior o Granfor's ownership or interast in the
. Properly, whether or not the same was or should have bean kriown to Grantor. The provislons of Ihis saction of the Mortgage, inciuting the
chilgalien to indemnify, shall sirviva the payment of the Indebtadness and the satlsfaction and reconveyanca of the llen of this Mcﬂgags and shali

‘not be affecled by Lender's acquisition of any inleres! in the Propariy. whether by toreclosure or otherwise,

Huisance, Wasta, Grantor shall not cause, conduct or permit 8ny rusance nor commit, permit, or suffer any stripping of or waste on or 10 the
. Progerty or any portian of tha Preperly. Without limiting the generality of the foregeing,. Grantor-will nol remove,. or grant to any. other party the
right to' rémove; any timber, minerals {Includlng oif and gas), soff, grave! or rack prnducis without thHe pHor writtan consant of Landar.

Removal of Improvemants. Grantor shak not demoiish or remcve any Impravemenis from the Rea! Property withoul (he prior written cansani of
Lender. As a corlion o the removal of any improvemants, Lender may reguire Grantor lo maka arrangements satisfactory to Lender 1o replace
such lmprovern.als vilh Improvements of at jaast equal valuo.

Lender's Right to Fiater. Lender and its agents and represanlatives may enter upon tha Real Propedty at all raasenabla timas to attend o
Lender's interasts and ‘v inspect the Properdy for purposes of Grantor's compliance with the lerms and conditions of this Morigage.

Compliance with Gou~.raental Requlrements. Grantor shall promplty comply with afl laws, ordinances, and regulations, now or hereafler in
offect, of all governmer.al rutheritias applicablo 1o the usa or occupancy of the Property, Grantor may conlest in good faith any such law,
erdinance, or regulalion and ilhhold compllance during any proceeding, Including appropriate appeals, so long as Grantor has nofified Lendsr in
writing prior lo doing so and su 'ong as, in Lender’s sofe opinion, Lenider's interests in lhe Property are not jeopardized.  Lender may require
Grantor [0 post adequale socur’y or .« suraty bond, reasonably satlsiactory lo Lendaer, o protect Lendar’s interast,

Daty te Protect. Granter agreas net.he- 1o abandon nor leave unallanded the Property. - Grantor shall do all other acts, In addifion {G those acls
sal forth abave in lhis seclion, whicl, wom the characlar and use of tha Froparly are reascrably necessary lo protect and preserve the Property.

o DUE OM SALE - CONSENT BY LENUOER. - La 1de my, a1 Hs option, desclare Immedialely due and payable all stms secured by this Mortgage upon the
sale or transfer, wihoul the Lender's prior wriier consen!, of all or any parl of ihe Real Property, or any interest In the Aaal Properly. A "sale or
transter™ means the convayance of Real Propany or »oy right, title or inferesi therein; whelher legai or equitable; whather velunlary’ or Involuntary:
whether by oulright sale, dewd, Insialtment sale cont ar:l 1ind contract, coniracl for deed, teasahold interast with a 1erm groater than three (3) years,
.lease~option conlract, or by sala. agslgnmant, or lrarnsfor of any beneficlal Inferest in or to any land trust holding tile lo the Real Froperty, or by any
olher melhod of convayance of Real Property interest. If uny Srantor is a corporation or parinership, transfer also includes any changs In ownership of
mora than twanty-fiva percant (25%) of tha voling siock & puil nsrsh!p Interests, as the case may be, of Grantor. However, this option shell not be
exercised by Lender If such exercise is prohiblted by federal Lww o Ly lliinots faw.

TAXES AND LIENS The following pravisions relating to the taxes and tians on the Property are a part of this Morlg&qe.

Fayment. Gran!or shall pay whan due {and in all events prior to dalihquency) ail taxes, payroll taxes, special taxes, assassments, waler chargss
and sewer service charges leviad agalnst or on account of the Property, and shall pay when dus all ciaims for work done on: or for services
rendersd or matexial furnished o the Property. Grantor shall maltiuir e Property frea of all liens having priorty over or equal o he inturest ot
Lender undar this Mortgage, except for the lian of taxes and assess ne i not dua. axcepi Yor ihe Exisilng lnd tednass relarred lo belcw. and
excent as olheewise providad In the fallowing paragraph. . ;

Right To Conlest. Grantor may wilhhold payment of any ax, assessmen,, 7« C aim in conneclion with & good talth dispule over tha obligation to
pay, so long a3 Lenders Interest in the Property Is nol Jeopardized. If a llen arser. o is filed as a result of nonpaymenl, Granior shall wiihin fifieen
{18) days afler the lien arisas or, if a lien Is filed, within fifleen (15) days afler Grani s has notice of the filing, secure.ithe discharge of the lien, or if
A requested by Lender, depcsil with Landar cash ar a sutficient corporala surety bhor 2 or other secunity salisfaciory to Lender in an amount sufficient
to discharge tho fen plus any costs and attorneys’ tees or othar charges thal could acrius as a result of a foresiosura or sale Under the lien, In
: any contest, Grantor shall dajend fiselt and Lender and shal! salisty any ndverse judgm snl bufore enforcamernt against the Pronariy Grantor shall
name Lender a3 an additional obligee under any surety bond fuinished In the comlest procaerags.

Evidence of Paymemt. Grantor shall upon demand furnish lo Lender satisfactory evideiics o) paymbnt of the taxes or assessments and shall
,authodm the appreprale governmental officlal to deliver o Lender al any time a written sizlericn® of the taxes and assessments agalnsf the

- . Notice of Conotriiction. Grantor. shall notlfy Lender at loast fiflesn {15) days before any work Is ¢t mm~anced, any services are tumishad, or any
matedals are supplied to the Property, it any mechanic’s llan, malerialmen’s lien,.or other fisn.could be msart-d on account of the .work, services,
or matedals. Grantor will upon request of Lender furnish to "Lender advance assurances satisfactory tu-cendes that Grantor can and will pay the
cosl ¢f such improvemenls.

«
H

s
55' PROPERTY DAMAGE INSURANCE. Tha following provisions relafing to insuring the. Propedy are a pari of this Murt=ap . .

By - Meaintanance of Insurance. Grantor shall procure and malntain policles- of fire Insurence with slandard extenced coverage endorssments on a
v B replacament basis for the fulf Insurable velue cavering all improvements on the.Real Property In an amount sufficie’d.'s avold appilcation of any
:::,4 colnsurance clause, and with a standard morigagee clausa in favor of Lender. Policles shall bw wiitlen by such insur inoy companies and in such

form as may be reasonably acceptable io Lender. Grantor shall deliver lo Lender cerlificales of coverage from e.ch Insurer conlaining a
siipulation that coverage will nol ba cancellad or diminished without a minimum of thirty (30) days’ prior writlen noti¢e o Lanuer and not containing
any disclaimer of the insurer's liablity for faifure 1o give such nolice. Shoutd the Raal Property at any #me becoma Iocated In an area designaled
by the Direclor ol the Federn! Emergency Managamant Agency as a spocial fiood hazard area, Granior agrees to ablgin and mainlain Fadera!
.- ; Flogd Insuranca, ta tho extent such Insuranes is reqguired and is or becomes avallable, for the term of the loan and for the full unp&]d principal
balance of the loan, or the maximum limil of covaerage that Is avallable, whk:hever Is toss.

Application of Proceeds. Granior shalt promptiy notity Lender of any loss or damage to lhe Ptoperty Lsnder may make prcol of logs if Grantor
’ © falls 10 de so within fileen (15] days of the casuaily. Whether or not Lendser's securily is impalred, Lender may, at lis election, apply lhe proceeds
e 1o the recuclion of the Indebiedness, peyment cf any lien affaciing the Property, or tha restaration and rapalr of the Properly. i Lendur siects to
. - . apply the proceeds to restomtion and repair, Grantor shall rapair or replace the damagad or, destroyed Improvemants in 8 manner satisiactory to
Lander. Lander shall, upon safisfactery proof of such expanditure, pay or relmburse Grantor from the proceeds for the reascnable cost of repair
" ‘or restoration ¥ Granior is not in defauil hereunder. Any procesds which have nol baen disbursed within 180 days after thelr receinl and which
Lendesr has not committad 1o the repalr of restoration of |he Proparty shall be usad first to pay any amount owing to Lender under this Morigaga,
then to prepay accrued Intarest, and the ramaindar, if any, shail be appiled to lhe principal batance ol the 1ndabtedness If Landar holds any

proceeds afier payment in full of the indebtedness, such procesds shail be pald to Cranior. '

Unexpired Insurance ot Sale. Any unexpired insurance shall inure o tha benafit of, and pass lo, the:purchasar of tha Property vovered by this
Morigage at any trusiee’s sale or other sale held under Ihe provisions ol this Mortgage, or at any forsclosure sale of such Propery. .

Compllartce with Exiating Indebtedness. Turing the period in which any Existing Indebledness dascriped below Is In effect, ccmpﬁanca with the
insurance pravisions contalned in the Instrumant svidancing such Existing Indsbledness shall constitute compilanca. with.the Insurance provisians
under this Morigage, l¢ the extant compliance whh the lerms of this Morigage would constitule a duplication of insurance raquirament. If any
pioceads from the Insurancn become payabls on loss, the pravisions in this Morgage for division of procoeds shall apply only 1o thal portion of
tha proceeds not payabie o the holder of the Existing Indebledness.

' EXPENGITURES BY LENDER. If Grantor faiis to comply with any provislon of this Morigags, including any obligation o malntain Existing Indebtadness
In good standing as requirad balow, or if any action cr procaeding s commenced that would materally atfect Lender's Intaresis In 1he Property, Lendar
on Grantor’s' behalf may, but shall not be raquired to, take any action that Lender deems appropriate. Any amount that Lender expends in sc doing wil!
baar Inlerest at 1he rate charged under the Nole from the date incumed or pald by Lendar to the dals of repayment by Grantor. Al sUch expenses, al
Lender's opticn, wil {=} be paysble on damand, (t) be addad la the balanca of the Note and be apportioned among and be pavable wkh any
instafiment paymants-to bacome dua during oliher {i) he term’ cf any applicable insurance policy or (i) the remuining term of tha Nota, or (c) be
froated 23 8 ballocm paymant svhich wil be due and payable al the Note's rna!urﬂy This Morigage also will secure payment of these amounls The

f
.
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righls provlde-d Tor'In ihls pamgraph shan bain addluon v any utber dgh‘:s ot any remed!es 1o which Lander. ma)r be antiied on accounl of the default,
Any such action by Lender shall not ba’ construed &8s, curing the dafault soaslo bar ._endar fram any famedy thaf H olherwise would have had.

WARRANTY; DEFENSE OF TITLE. The fol[nwlnn pmvfslons reiaﬂng ta ewnership of the Properly are a parl of this Morfgage.

Titie. Granlor Warranh thal- {a) Grantor holds: goad and ‘marketabie Hile of. record (o the' Property in fee simple, fres and crear of all iens and
ancumbrances other than:those set forth Iin the Real Progarty description or in the Exisling indebledness section below or in any {ifle insurance
‘poticy, e report, or final-tille: opinion ksued in.favor:of, and accepted by, Lender in cannecilon with this Mortgage, and (b) Gmmor has the luli
right, power, and authorlty o execute and deliver this Mortgage to Lender.

. e oon - Detense of Tile, : Sublent o the exception in-the paragraph above, Grantor warrants and will {oraver dafend the title 1o ihe Property against the

i =i inwlul cladms ot all parsonias -Inithe avent:any attisn or procesding s commanced thal ouoslions Granior's filla ‘or the inlerest of Lander under this
] Morigage, Grantor shall defend the acticn at (3rantof's expense. Grantor may ba the nominal parly In such proceeding, but Lender shall be
anlitled tg parlicipate in the proceeding and to be. rapresentad.in the preceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause to bd delivered, ld Lnnder such Inslrumapts as Lender. may.rguesl.from tmo lo lime, lo pafmll such paricipalion.

_Lompllance With Laws.  Granior warranis, thal the Proparly ang Granlor’s use of the Propeﬂy complias with all existing applicablc laws,
ordinances, and ragilations of Qovemmantai authorities.

, DOSTIMG INDEBTEDMESS. ,T“xev}pﬂpwlng provislons concerning e;lsting indebledness (the "Exisling Indebtedness”) are a part of this Morgage.
Exlsting Lien. The lienn of ihis: Mortgags seturing the Indebladnass may be socendary and Inferior 10 an existing lien. Grantor axprassly

cavenants and agrees ta pay, or see to the payment of, the Exisling Indeblscness and fo prevant any default an such Indebladnese, any delatl
undor tha Instrumonis evidoncing such Indabtetiness, .of any, dafzull unelZr any sgeurily documents for such ndeblednoss.

.. Defeult, 3t the prymert ol any Installment of, principal or any Intarest on the Existing Irdebledness.is not made within the time requlred by the nofe
“gvidencing sur’\ \ndebtsdness, or should a dalaull cccur under (he instrumenl securing such indeblednass and not be cured during any
applicaple gruce .~ adod thersin, then, a! the optlon o! Lender, ﬂ'm Indebiadnass secured by this Mnrlgags shall becama Immedlaluly due and

N pnyahh #nd mis :V.,tgaga shall ba in dataull, :

) Modlﬂcaﬂon Ciean'or _shait noi onlar Into’ mny agraement with ihe haidar of any merigage, deed of trust, or other security agreement which
. has ‘priodty over this o';.we b which that agiresmant s modified, aménded, axlendad, or ranewed wlihout the prior written consent of Lender.
. Granlor shell neliher 7o ve1 nor arcep! any fulura sdvsnces Under any such security agreamant wilhoul the prior writlen cansent of Lander.

CONDEMHATION Tha followir g v ovislens relaling to condemnation of the' Proper!y ate a part of this Modgaga

Apnolication of Net Procewds. Il 7. or any pari of the Property #s condemned by arminent domaln proceedlngs of by any proceading or puschase
© . In et of condemnation, Lender .ne /at its slactian requira that alf or any porlion of the not procseds of the award be applied lo the indebladness
- of the mpak:or restoration ot thar P zuerty. “Theinet proceads of the-award shall mean lhe award after paymant of all reasonable cosats, expensses,

" and attomeys fees Incuimed by Lander ir-zonnoction wilvthe condemnalion.

Promd!nm. 1 a,ny prooaeding . conian wiion )5 nisd,. Granior ‘shall promplly nolify Lende? In wriling, and Grantor shall promplly lake such

steps as may be hecestary 1o delend the £ctioi and oblaln the award. Grantor may be the nominal party in such proceading, bul Lender shall be ‘
eniitfed to participata in the proceeding and lo Le represented in the proceeding by counsel ot its own cholce, and Granlur will dellver or cause to .
be delivered (o Lender such inatrumants as m: ¥ be'vequested by H.érom time to time to parmit such participaetion, L

- IMPOSITION OF TAXES, FEES AND: CHARGES p'r G J“RNMENTAL AUTHOFtlTlES The follawing provisions relating (o governmenlal taxes, lees
and charges are & par of ihis Mortgage: -~~~ i1 -

Current Taxes, 'Fees 3nd Charges. Upon roquest o { snder, Grantor shall axecute such documents In addilion to this Morigage and take

.. whatavar olthar action Is requested by Lander lo psﬂﬂct ara conlinue Lender’s lion on {he Real-Property. Granlor shall relmburse Lendar lor all

’ hutaa. as described befmw. logether wilh al a:q:mnsas incisrad I=aedrding, parfecting. or conlinuing this Mortgage, 4ncluding without {Imilation ak
laxus, fees, documentarf stamps, rRnd olher. cl'uxreaa for.recerd! g, -4 registering (his’ Mortgage. L

Taxos, The folowing shall constituls texes to. witigh this gegilarn Gpwse: {(4) & zg«;ﬁﬂo tax upon- lhis type. of Mosigape or.upon alt or any part of
ite Indebiadnasa securnd by this Morigage; (1)) & spécific lax on Can.or wh anlor I8 authorizad of requirad 1o dadugct from paymenis on the
Indebledness sacured by this iypa of Marigngn; (¢ & tax on this type of Hudgaga chargeable agalnst the Lender or the helider of the Nole; and
(d) & specific lax an all of any porﬂon of the Indetledness or on payme“, e’ nrinclpal and Interest made by Grantor.

Subaoquant Yaxes. I any tax lo. which this sectidn. appiies s enacled sub,e' Jant to tha dale of this Moﬂgage. ihls avant shall have the sama
elfact &« an Eveni of. Dulault (29 8afined below), and Lender may exarcisa ary.r¢ all of s avallable remedies for an Evenl of Default as provided
beiow Unfess Grantar alther (a) pays the lax before It becomes delinquant, o (o) contesls the tax as provided above in the Taxes and Liens
secﬂcn and deposlls wilh Landef cash ora suﬁcianl corporafe sura!y bond or ather s7ourily sal!sfactory to Lender.

SECLHITY AGHEEHENT, HNANCING STATEMEHTS The follawing provisions. relatiny to 1nfs Marlgage as a securily agreement are & par1 ul this
. ., Morgage. . . .. o

’ o Secyrily Agm.m-nl. 'f‘hs lnslrument shall canstiute a securlly ngraemem io ihe axient L:ny of ihe Property conslitufas fixiures or other persanal
= ) © property, ="l Londer stall have all of the rights. ofa sacunad paity under the Uniform Commers.al Zode as amendad frem lime 1o lime.

‘ Schdty |r\lareat Upon mquest by Landar Grantor shall akscuts’ financing slatamenls and tal.e whatever other action is raquestad by Lender log
porfoct and continua Lisnder's securily inieraal in. ihg Renls and Personal Propedty. le'.addilion te (ecording this Morlgaga in the rea) proparly; (3]
records, Lender ‘may, il any lilms and Withouyt fusthar authorzation rom Granlar, file execuled 30 interparts, coplos or reproductions of ihis
: Modgage as a financing slatement, Granlor shajl relmburse Lender for all expenses Incurrad In parlec’.n. or conlinuing this security inlerest.
. : Upon default; Grantor shall assambla the' Personal Property In a.manner and at a place ressonably conwe nient to Grantor and Lender and make Ha
‘ - avaiiable to Lender within'three (3} aays after raceipt ¢t wriltan demand from Lender. =
Addresses. Tho malling addrasses of Grarior (dehlar) and Lendsr (secured parly), rom which Inlormalior cmu:ernlng the seclrily interest™)
granied by liis Morigags may be ob.a!nad (sach as required by the. Uniform Commaercial Coda), are as staled on Yiw-firat page of this Morlgage. R
FURTI-ER ASSURANCES; ATTORNEY-IN-FACT, ‘The fouowing prov!slona relahng lo further assurances and affcrney 'n-facl are a part af this~ "~ §
Merigage. e
. Further Assurances. At any, lime,. and from tima.le uma. upon raques: of Landar. mntor will make, gxscule and daliver. ar will. cause to be
.. mads, execuled or deliverad, to Landar or to Landers.designes, .and when. raquesied by Lender, cause. tc be filed, recorded, refled, or
rorecoided, a5 the cash may bé, al such limes and In such officgs, and piacas as Londar may deem appronriale, any and all such mortgagss.
deeds of irua!, securlly deeds, security agreements, financing olatements, cantinuglion stalernents, Instrumenis al further assuranca, cerificates,
‘and othes” dccumanb ‘ns may, In'the ‘solé opinlan of Lander; be necessary or-deslrable In order fo eftectuate, complete, perfect, continue, or
presarve  {(a) the obligations ol Granlor undur the-Note, 'this Morigage; ‘and the Relalsd  Doctmenls, and ' (b} the liens and seeurily (nloresls
croaled hy Ihis Mortgsge on tha Property, whelher now ownad or harsalier acqulred by Granier. Unless prohibiled by law or agread le the )
conirary by Lender In writing, Grantor shall retmburse Landér far all cosis and expenses Incurred in connaclion wilh the malters relerred fo In this
) pamgraph. ‘ B
Aﬂomey-ln-—!-'aet W (:-ranlor !aUs to do nny ol lha lhlngs rareqed lo In. ihe pracedlng paragraph, Lender may do so for and ln the nama of
Grantor and ol Gmnlor's expensa. For such purposes, Grantor herelly lrravocabty appaoinis tender as Granlor's attorney-in-fact for the pumpess
of ‘riaking, exsculing, ‘delivening, Hing; réconding, and’ doing nll nlher Ihlngs e may be neczasary or desirable, In Lender's sale opinlon, to
accomplish the matlers raterred o In the preceding pamgraph.
© FULL PERFORMANCE. “if (3rantor pays all the Ingedledhsss when due, and otherwise performs all the obligalions imposed upoen Granter undar this
© " ‘Mortgupe, Lender shall nxeduls and defiver 1o Granlor' s sultabla satisteclion of ‘this Mortgage and suilable stalements of termination ¢f any financing
- stalerment nn Gy ommancinq Lender's security frile/est In"the Rents arsd the Personal ‘Proparty. Granior wm pay, It parmiltad by applicable law, aay
reasonable terminstion tea s delermined by Lender from tme to tima, :
‘ .DEFAI.LT. Each aﬂhe tnllowlng. at lhe opllon of Lender, shall consmu!e an avant of default "Eveni of Delaull") under this Martgage:
: Detauit on Indebtndnﬁl. Failure of Granlor 1o make any paymcnt ‘when due on the Indebtadnass.

Default on Olher Peinnts. Faliure of Graitor wlthln 1he’ thowg requlred by Inis Murtgaga lo make any paymenl for tnxes or insumnce. or any
olhor paymsent hecessary Io prevant lling of or to eifect discharge of any lien. . . ‘ .
-Compliance Defsull. - Failure.to comply with a.ny- olher tsrm, obligation, cuvem\nt oF ccndtﬂon caniamed ln thia Moﬂgugo {na Noto or in any of tha
RAelated Documeants,
: .. -Breaches. Any wananty, rapreaenmuon or shilemeni-made-or furnished lo Lander by or-on boha!f oi Granior under lhis Moetgaﬂe. l!w Note or iha
- . .. .Felaled Documents is, or al'ha Ume made or furnishad was, laise In’ any malerlal respect. . .

Bl e e |mvgncy. "h \mthnbj ét Granlor, gpp(ﬂntmam of B recaiver Tor any perl of Grantors g{upeny, any asslgnmenl for lh9 Densm ol cradtiors,
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Ihe commancemenl of any proceed:ng under any bankruptcy or Ensosvancy laws by or agelnsl Grantor, or the diﬁufuhun or terminaliun of
Grantor's existence as & going business (! Granior Is a business). Except lo tha extant prohiblled: by fedaral law or lllinols law, the death of
Granlor (if Granior is an individual) also shail corstituie an Event of Defauit under this %%origage.

Foreciosure, Forfeiture, etc. Commencement uf foreciosure or forfeiture proceadings, whelher by judiciat proceeding, self-help, repossassion or
any other method, by any creditor ol Granior Gr £y any governmental agency agalnst any of tha Properly. Howsver, this subsection shall not 1pply
in the avent of a good failh disputa by Grantor as to the validity or reasonabienass of tha claim which is the basis of tha foreciosura or lorelulture
proceeding, provided thal Grantor gives Lander writlen notice ©f such cialm and furnishes reserves or a surety bond for ihe ciaim satisfactery to
Lender.

Breach of Othar Agreement. Any breach by Grantor undar the lerms of any other agreement between Grantor and Lendar that s not remediad
within any grace pericd provided therein, Including without imitation any agreement concerning any indebledness or other obligation of Granter to
Landaer, wheathar axisling now or later,

Existing Indebtednass. A default shall occur under any Existing Indebiedness or under any Instrumen on the Property secuting sny Existing
Indebiednass, or commencemsant of any sull of othar action to foreclosa any exisling lian on the Property.

Events Affacting Guarantor. Any of the prececing avenis occurs with respect lo any Guarantor of any of the indebledness or such Guarantor
dies or becomes Incompsatent.

RIGHTS AND REMEDIES ON DEFALULT.  Upon the occumence of any Event of Default and at any time thareafter, Lander, nl ils oplian, may exarcise

any one or mora of the following righis and remedias, in additien 1o any olher righls or remedies providad by law;

Acceternte Indebtedness. Lander shall have the right at Its pption withoul notice to Grantor to deciare tha entire Indabledness immediately dus
and payabls, including any prepayment panelly which Granior wauld be required to pay.

UCC Remediea. Wth respect in all or any pari of tha Pessonal Property, Lender shall have all the rghts and ramadies of a secured party under
tha Untform Comr aroal Cade,

Collec:t Rents. Lendegr chall have the right, wl!houl nolice to Granior, to take possesslon of the Property and collsct the Rants, inciuding amounts
past due and unpald, erz.apply the nel proceeds, ovor and abovs Lender’s costs, against the Indebtedness. In furtherance of this right, Lander
may require any tenant or ¢ lher user of the Property 1o maka payments of rent or use fees directty to Lander, If the Rents are collected by Laader,
than Grantor irevocably d¢7 signates Lender as Grantor's attorney-in-iact lo endorse Instrumants received In paymant thereof in the name of
Grantar and to asagotiate 13 £ma and collect the proceeds. Paymants by lenants of other users to Lender in response o Lender's demand shall
satistvy the obligalions for whicn U & paymenls are mada, whether or not any proper grounds fer. the demend srisled. Lander may exercise ils
rights under this subparagraph cith i io person, by agent, or through a recelver.,

Morigagee In Poseession. Lend: ¢ snell have the right tc be placed as mortgagee In possession or to have a receiver appoinied lo take
possassion of all or any part of the Fre a2y, wilh the power to prolect and preserve the Proparty, ‘o operate the Property preceding forecicsure or
sale, end to coliecl the Rants from e Propady and apply the proceeds, over and above tha cost of tha recaivarship, against the Indeblednass.
Tha morigagee in possession of recelver (aay sarve without bond if permitted by law. Laender's right lo the appointment of a receivar shalf exist
whather or not the apparont value of the Pic.e .y excesds ths Indebiedness by a subsiantial amount, Employment by Lander shall nol disqualify
a person from serving as a recelver.

Judiclal Foreclosure. Lender may obiain a judici 3 decree foreclosing Grantor's inferest in all or'any part of tha Propsardy.

Deficiency Judgrnant. |f permilted by applicabla 1av, Londer may obtain a ludgment for any daficiency remaining In the lndabtedness due lo
Lender after appfication of alf amounls received from tha wreecise of ihe rights provided In his seclion.

Other Aemedies. Lender shall hava all other rights and remud’as provided In.this Morigage or the Note or available at law or in equily.

Sale of the Property. To the exient permitted by applicabie law, Grantor hereby walves any and alf rght to hava the properly marshalled. in
exercising its rights and remedies, Lender shall ba frea to sek all ~r any part of the Property logether or separataly, In one sale or by separale
sales. Lander shall be entiflad to bid at any public sale on all or ary por.on of the Properiy.

Motlce of Sale, Landar shali give Graptor reasenabie notice of the wra a1d place of any public sale of the Personal Property or of the time after
which any privale sale or other intendad disposition of the Personal Prorar’y Is to bo msade. Reasonable notice shalt mean notice glven at leasl
ten (10) days befora the time of the sale or disposhion.

Walver; Electicn of Hemedies. A walver by any pariy ofa 'breach ofa provisior of this Morigage shall not constitule a walver of or prejudica the
party's 7ights cltherwise o demand slrict compliance with that provision or any ~bur nrovisien. Election by Lender lo pursus any remady shall nol
exclude pursull of any other remedy, and an election (o make expanditures or ta:'e wicion to perform an obligation of Grantor under this Mortgage
afler fallure of Granlor to perfarm shall not affect Lender's right 1o daclare a defau! <id axerclse its ramedies under this Morigags.

Attorneys’ Fees; Expenses. |f Londer institules any sult or action o enforce any cf theierm: of lhis Morlgage, Lender shall be entitled to recover
such sum as tha court mey adjudge reasonabla as altorneys’ fees, at Idal and on eny sppeszs. Whether or net any court aclion Is involved, all
reascnable expenses Incurrad by Lender that in Lender's opinicn are necessary at any time c:ihe protection of its Inlerest or the enforcament of
s rights shall beccma a pant of the indebisgnress payabio on demand and shall hear intergst frusa the dale of axpenditum unki! repald al the Note
rete. Exponses covered by lhis paragraph include, without limitation, however subject to any urn'’s u/.der applicable law, Lender’s atlorneys' fees
and Lender's legal axpenses whether or not thera is a lawsuit, including attorneys’ fees for bankrup ~-srocsedings (Including eHorts to modify or
vacate any automatic stay or injunction), appesals and any anticipated post-judgment colleclion sery ces, the cast of searching records, oblaining
tila reporte (Including foreclosure reports), surveyors’ reports, and appralsal fees, and itie insurancs, {0 \he oxtenl permitted by appllcab'- ILTN
Grantor also wilt pay any court costs, in addillon to all other sums provided by law.

NOTICES TO GRANTOR AND GTHER PARTIES. Any notlce under this Morigage, inctuding withoul limilation a iy no'ica of defauit.and any notice of
sale to Granlor, sha¥l be in writing and shall be effective when aciuslly delivered ors, it malied, shail bo deemed a'sct.€ «hon deposited in the Unilted
Slates mail first class, registered mall, postage prepald, directed to tha eddresses shown near the beginning of this Murniwge. Any party may change
fis address for nntices under this Modgsge by giving format writtan notice 1o the clhar parties, spacifying thal the purpos. of the noliza Is to change Lhe
party's addrass. All coples of notices of toraclosure from the holder of any fien which has pricrity over this Mortgage shaP 0~ vent to Lender's addross,
as shawn near the beginning of this Morgage. For notice purposes, Grantor agrees to keep Lander Informed! 2t at tmes of Grantor's current address.

MISCELLANEOUS PROVISIONS. Tha folfowing miscellaneous provisions are a part of this Merigage:

Amendments. This Morigage, togaiher with any Reiated Documenis, constitutes the entire undersianding and agreamant of the parties as to the
matiers sot forth In this Morigage. No alleration of or amendment to this Mortgage shall ba effective unfess given in wilting and signed by the
party ar _pnrtiss sought lo be charged or bound by the alteralion or amenament,

Applicable Law. This Marigage has besn deliversd 10 Lender and acceptad by Lender in the State of lilinola. This Mortgage shall be
govemned by and construed In accordance wilh the 1aws of the State of !iinola,

Caption Headings. Caplion headings in this Mortgage are for convenience purposes only and ere not to ba used to interpret or define the
provisions of this Morigags.

Marger. There shall be no merger of Lhe intarast or astate created by this Mortgage with any olher inferest or estaie in the Propsrly at any time
held by or for the benefii of Lander in any capactly, without the written consent of Lender.

Multiple Parties. All cbiigations of Granlor under this Morigage shall be joint and several, and all references to Granter shall mean each and
every Granlor. This means thal each of the persons signing below is responsible for all obligations in this Morigage.

Severabliity. If a courl of competent jurisdiction finds any provision of this Morigage 1o be invalld or unenforceabla as o any person or
circumstance, such finding shall nol render thal provision invalid or unenforceabls as o any other parsons or clrcumstances. I feasible, any such
offending provision shall be deamed to be modified o be within the limits of enforceabliity or vaildity; howaver, if tha offending provision cannul be
so modified, il shall be stricken and all other provislons of lhis Merigage In all other respacts shall ramain valld and enforcsabla.

Successors snd Assigns. Subject to the iimilations siated in this Morigage on transfer of Grantor’s Interes!, this Morigage shall be binding upon
and Inure to the beneft of the partias, thair successors and assigns. il ownarship of the Property bacomes vested In a person other than Grantor,
Lender, wilhoul nolice to Grantor, may deal with Granlor's successom with referance to this Morigaps and - the™ tndeblednass. by way of
forhearance or axlansion without releasing Granlor from the obligations of this Morgage or liabiiity under the Indebledness.

Time 1a of tha Esaence. Timae is of lhe assance in the performance of this Morigaga.

Walver ot Homestead Exemption. Grantor hereby reteases and walves all rights and banafits of tha homestaad exomplion laws of the Stats of
Rinols as io ail Indebtedness secured by this Morigage.

Waivers and Conssnie. Lendsr shali not be desmed to have waived any'rights undsr this Mortgage (or under the Ralated Documenis) uniess
such walver Is In writing and signed by Lender. No dalay or ormission on the pert of Lender In exercising any righ! shall operate as a waiver o!
such right or any other right. A walver by any party of a provislon of this Morigage shall nol constitute & waiver of or prajudice the party’s right
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olhervise io demand strict compllance with thai ﬁrnvis"ind or any othar provision, No prier waiver by Lender, nor any coursa of daaling between
Lendey and Grantor, shall constitule & walver of any of Londer's rights or any of Grantor’s abligations as lo any fulure Iransacions. Whanaver
consaint by Lander is require in this Merlpage, the granting of such consant by Lender in any Inslance shall not constitule continuing consent o

subsaguent instances where sj.uch consen! is redjuled.
EACH stfﬂnﬂ‘on ACKNOWLEDGES HAVING RE'AD_ ALl THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TQ iTS

This Morigage preparad by:  SYLVIA SAAVEDRA
- - T 540 WEST 87TH ST.
BURBANK, L 50459

INEMVIDUAL ACKNOWLEDGMENT
; : OFFICIAL SEAL
svyateor T ilia=is ' y ' PEGAY CROBY
o yas I BOTARY PUBLIC STATE OF ALLIMOIS

s : MY COMTHENGN EXP. MAR, 20,1994
couwty oF_Conl [ . =

Qn this day Belora ma, the undemigrad No!arjr Publiz, personaily appeared DEWEY C, PIERCE and FAMELA L. PIERCE, his wife, 1o me known o be
the Individuals dascribed in and who s<eculed 1he Mordgapge, and acknowladgad that thay signad the Morlpage as thelr free and volunlary act and
dead, for the uses and purposes the: sin mantioned. - :

Given under mv 5w wi officlal s this R bh day ot ___JJanNUar s e 93

T , 7
w_gwﬁm%ﬁ‘__ : : Residing a1, 5 LAHO (). lth%_&itbg KX
Natary Pubilc If.and for the Stalrof Ith;gm‘s My commission expires_ O X — D8 —FY

LASER PRI, Rog.- U.S. Fat. & T.M. QL. Ver. 3.1 8 {8) 1093 CFI Barkws Jo1 ti20 Qroup, Inc. ANrights réanacved. [IL-O03 IPIERCE.LN AT.0OVL]
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