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2. Acceleratlon; Remedies, Except as provided In puragraph 21 hereof, upon Borrower's breach of any covenunt or agreement of Borrowe
In this Mortgage, Including the covenants to pay when due any sums secured hy this Mortgage, Lender prior ta acceleration shall give notice to ;
Burcower as provided in paragraph 12 hereof specilying: (1} the breack; (2) the action reguired to cure such breuch; (3) o date, not less than 10 dnyy ]

. from the date the motice Is malied to Borrower, by which such breach must be cured; and {4) that failere to cure such dreach on or before the daty
" specified in the notice may result in ncceleration of the sums secured by this Morigage, foreciosure by judicial proceeding, and sale ol the Propertyl
The notice shall further inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding thd
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, Ifthe breach Is not cured on or before the datenspecified In-
the notice, Lender, at Lender's option, may declare uii of the sums secured by this Mortgage to be immediately due and payable without further
temand and may foreclose this Morigage by judicicl proceeding, Lender shall be entitled to coltect insuch proceeding all expenses of foreclosure; i
including, but not limited to, reasonable attorney’s fees and costs of documentary evidence, abstrsets and title reports, : ; !
23, . Borrower's Right to Reinstate. Notwithstanding Lender's acceleration ol the sums secured by this Mortgage due 10 Borrower's
breach, Borrower sha!l have the right to have any proceedings begun by Lendero enforce this Mortgage discontinued Wt any time prior 1o entry :D
of u judgment enforcing this Mortgage if: (4) Borrower pays Lender ali sums which would be then due under this Mortgage and the Credits
- Agreement had no acceleration oceurred; (b) Borrower cures alt breaches of any other covenants or agreements of Borrower contained in this|t
Morngage; (¢) Borrower pays ail reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in: €7
this Mortgage, and in enforcing Lender’s remedics as provided in paragraph 22 hereof, inciuding, but not limited 16, reasonable attorneys fees; [0Y
and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Praperty: ¢™1
* and Borrower’s obligatian to pay the sums secured by this Morigage shall contintie unimpaired, Upon such payment and cure by Borrower, this 5
Morigage and the o%iugations secured hereby shali remain in full force and effect os if no acceleration had cecurred. s
; 24.  Release. Thisidortgage secures a revolving line of eredit and advances may be made, repaid, and remade [rom time to time, under
e the terms of the Credit Agricrent. Lender shall discharge this Mortgage when Borrower has (1) paid all sums secured by this Mortgage and (2),
R has requested (a) that the ling o credit be canceled or (b) that the fine of credit be reduced below the amount for whicha security interest in real
- propentv.may be required by Lopder. Lender shall release this Mortgage without charge to Borrower. ‘

REQUEST FOR NOTICE OF PEFAULT
=< AND FORECLOSURE UNDER SUPERIOR
FMORTGAGES OR DEEDS OF TRUST

Borcower and Lender request the helder of ahy morigage, deed of trust or other encumbrance with a lien which has priority over this
Mortgage to give Notice to Lender, at Lender's addreso sz {orth on page one of this Mortgage, of any defavlt under the superior ¢encumbrance
anid af any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortnage.

+ .
T Hanat X A ~ /m
- S 2 :
o Cook Patricia 4 Smith / ~Tioawer
Eg STATE OF ILLINOIS, a0 Conaty s5:
ég Tames L. sz:g :::e;:;gzzga e Smit'ha Nolary Pubiic in andc: ssi-ticounly and state, do hereby centify that
i’.‘:“ personally known 10 me Lo be the same person(s) whose name(s) are £ subseribed to the foregoing instrument,

nppcnrelq.bc‘forc me this day in person, and acknowledped that L neY signedand delivered the said instrument as
their {ree volumiary act, for the uses and purposes therein set forth.

Clst - December - _ h a2. .

Given under mv :haﬁd and official seal, this. day of.

| Joie X7 (b,
My Commission expires: \//"é - 7 _‘3 é%ﬁ,&éa M . ¢ MM

r‘aﬁuur) Public

{Snace Below This Line Reserved For Lender andfﬁ_ecordcr)
{«-m'—--—- A St

“OFFICIAL SEAL”

ELSIE R. JOHNSON
Notary eublic, State of {linols
Ry Comumission Expires 5/6/83
B e e
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UNOFF

Credit Agreement, shall become additional indebtedness of Borrower sccutdd by.this Mortgage. '{}nleéﬁ}.ﬂotjﬁwmﬁnd Lender agree 10 other,
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained in this
paragraph 7shall require Lender to incur any expense or take any action hereunder. Any action laken by Lenderunder this patagragh shull not
cure any breach Borrower may have committed of any covenant or agreement under this Mortgage. Borrower agrees that Lender is subrogated
to all of the rights and remedics of any prior lienor, to the extent of any payment by Lender to such lienor,

8. Inspection. Lender may make of cause 1o be made reasanable entxies upon and inspeciions of the Property, provided thint Lender
shall give Barrower notice prior (o any such inspection specitying reasonable cause therefor related to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequentil, in connection with any condemnation or
other taking of the Property, or part thereuf, ar for conveyance in fiew of condemnation, are tereby ssigned andshult be paid 1o Lender, to the
extent of any indebtedness under the Credit Agreement, subject to the terms of any morigage, deed of trust or ather security agrecment with a
lien which has priority over this Morigage. _ ‘

10.  Borrower Nat Released; Forhenrance By Lender Not a Walver, Extension of the time for payment or modification of smortization of
the sums sceured by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate to relense, in any manner, the
tiability of the original Borrowsr and Borsower's successors in interest, Lender shall not be required to commence proceedings agains! such
successor or refuse ta extend tme [or payment or atherwise modify amortization of thesums sccutred by this Mortgage by reasen of any demand
made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable taw, shall not be 4 waiver of or preciude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Joini and Several Liability; Co-signers. The covenants and agreements herein contained shall bind,
and the rights hereund=r shall inure 1o, the respective successors and assigns of Lender and Borrower, subject to the provisions of puragraph 21
hercof. All covenants and agreements of Borrower shail be joint 2nd several, Any Borrawer who co-signs this Mortgage, bul does not executie
the Credit Ageeement, (4) i7oo-signing this Morigage only to mortgage, grant and convey that Borrawer's irlerest in the Property to Lender
under the terms of this Moriganz, {b) is not persongily liable under the Credit Agreement or under this Mortgage, and{c}agrees that Lender and
any other Borrower hereund & ruy-agree to extend, modify, {orbear, or make any other accommodations or amendments with regard to the
terms of this Mortgage ‘or the Credit Agreement, without that Bosrower's consent and without releasing that Borrower or madifying this
Mortgage as to thal Borrower's intires? ia the Propenty.

12.  Notlce. Except for any notice resuired under applicable law to be given in another manner, {a) any notice to Borrower provided for
in this Mortgage shall be given by delivering it.o7 by maiting such notice by certified mail addressed to Borrower at the Property Address or at
such other address as Borrower may designilte by sotice to Lender as pravided herein, and{b) any notice to Lender shali be given by certified
mail to Lender's address stated herein or to suc other address as Lender may designate by notice to Borrower as provided herein. Any notice
pravided for in this Morigage shall be deemed to live Been given to Borrower or Lender when given in the manner designaled herein.

13, Governing Law; Severability. The siate and toeal laws applicable to this Morigage shall be the laws of the jurisdiction in which the
Property is located. The foregaing sentence shail not linitih~ applicability of Federal law to this Morigage. In the cvent that any provision or
clause of this Mortgage ar the Credit Agreentent conflicts vith arplicable Jaw, such conilict shall not affect other provisions of this Martgage or
the Credit Agreement which can be given effect withnut the ceduiiciing provision, and to this end the provisiens of this Morigage and the Credit
Agreement are declared 1o be severable. As used herein, “costs,” “expeises” and “attorneys fees” include all sumsto the extent not prohibited
by applicabie law or limited herein,

14,  Prior Mortgage or Deed of Trust; Modisication; Fulure Advrace. Borrower shall not coier into any agreement with the holder of any
morigage, deed of trust or other security agreement which has prioriy sver this Mortgage by which that security agreement is modificd,
amended, extended, or renewed, without the prior written consent of the Lerdri Berrower shall neither request nor accept any fulure advance
under a prior mortgage, deed of trust, or other security agreement without the raior writien ¢onsent of Lender.

15.  Borrower's Copy. Borrower shall be furnished a copy of the Credit Agrecmant and a conformed copy of this Mortgage at the time of
execution or after recordation hereof,

16, Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obl gatien: under any home rehgbilitation, improvemeat,
repair, or other loan agreement which Barrower may enter into with Lender. Lender, at Lendes's option, may require Borrower (o exccute and
deliver to Lender, in a form acceptable 1o Lender, an assignment of any rights, clatms or defenses which Borrower may have against parhies who
supply labor, muterials or services in connection with improvements made to the Property.

17.  Walver of Homestead Exemptiot. To the extent permitted by Jaw, Barrower hereby wair es the Lenefit of the homestead exemption
as 1o all sums secured by this Mortgage. -

18.  Walver of Statutes of Limitation, Borrower hereby waives, to the full extent permitted by law, siziates of limitation a5 = defense o
any demand or abligation secured by this Moengage.

19.  Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interestorestate in the Propenty i td o)

any time held by o for the benefit of Lender in any capacity, without the written consent of Lender, .

. Notice of Transfer of the Property; Advances after Transfer. Borrower shali give notice to Lender, as ravided in puragfaph !2&3'

hereof, prior (o any sale or transfer of all or part of the Property orany rights inthe Property. Any person to whomall or pat of the Property or

any right in the Property is sold or transferred also shatl be ebligated to give natiee 1o Lender, #s provided in paragraph 12 nereal, promptly afier E:'

such trapsfer, *
Al amounts advanced under the Credis Agreement, up to the Maximum Principal Balance, ate sceured by this Morigage, whether .

sdvanced before or after sale or transter of the Property, except any amounts wiich may be advanced by Lender more than five days afier notice r. 7

to Lender, given in accordance with paragraph {2 hercof, 1hal such sale or transfer has accurred, Even if Borrower transfers 1he Property, ()

Borrower will continue (o be obligated under the Credit Agreement and this Mortgage unless Lender releases Borrower in writing. As a

condition 10 Lender's consent to any proposed transier or as 1 condition to the release of Borrower, Lender miy require that the persento wihivm

the Property is transferred sign an assumption agreement satisfactory to Lender and Lender nay impase an assumption (ee, The assumplion

agrecment will not entitle the person signing it to receive advances under the Credit Agreement. ‘ )

21, Transfer of the Property. Subject to applicabie law, Lender shail have the right (o accelerate, that is, ta demand immediate paymen!

in full of all sums secured by this Mortgage or Deed of Trusi, if Borrower, without the written conseat of Lender, sells ar transfers all or part of

the Properly or any rights in the Property,

I Lender exetcises the option to accelerate, Lender shall give Borrower notice of aceclerntion in accordance with paragraph 12
hereaf. The notice shalt provide a period of not fess than 30 days from the date of the notice within which Berrower may pay the sums decltred
due. If Borrower fails to gay those surs prior to the expiralion of such period, Lender may, withowt further notice ar demand on Borrawer,
invoke any remedies permilicd by parageaph 22 hereof, : o
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RIDER AT(ACHED TO MORTGAGE AND WADE A PART HEREOF TO THAT 04 sicks s
- CERTAIN RG’¢ DATEQD _December 1, 1992 BHWEE” MEADOWS Roliny Moadows, lL 60008

Tal 768.991.8300
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James L Sma. b

Pat:r:u;la‘ R. ,Smit_n

'IT:e Mongagor and Mungngec hcrcm agm 25 follows

1. The Ianguagu of lms Rldcr shnli govem intscvent of a conflict bolwccn the language
of this Ridcr and thc Mongage o

. NCT ICE TO THIRD PARTIES AND SUBSEQUENT "JNIOR L]EN HOLDERS:

This Moxw o 18 ﬂ révolvmg line uf crcdlz. calling for advarces up tothe AMOUNE sct.
' forlh in the. Mortgage The formula for compuung interest isar, foitlows:

An ‘Annual Percentage Rate Wthh is varigble and cqual to the =i, (cndmg

rate as published in Mﬂﬁm&mﬂ plus _ong_paints =~ The
rate moy adjust monthly, The. maximum interest rale under this Mongagr' in

 per annum,

. This Mortgage shall secure ail fuum: advances made within lwenly (20) years from
the date-of Mortgage as set forih in IiL, Rev. Stat. Ch, 17, Sec. 4447 (4) and as

. amuxded. ‘
However, no hdvenccs will be made beyord Lhc 15th: yc..r of the term of this Mortgage.
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