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ASSIGNMENT 0!" RENTS P
THIS ASSIGNM {7 OF RENTS IS DATED JANUARY. 15 1993, L-mwaan Paulen Auto- Bmdy, lnc., whose addross Is

4346 W. Belmom Ave., Chicago, L 606481 (rafnrrad to -bolow as "Granior?); and Parkway Bank & Trus!
Company, whose s Jress Is 4800 North Harlem Avenue, Hamaod Holghts, 1. 80656 [referred 10 below as

"Lendar”).

ASSIGNMENT. For ¢!« L'e conglderation, Grnntor us!gm and: eonvays to Lender all of Grantor's rlght, t!lla,
and interesi in and to thy Fients from the following deacribed Property focated In Cocik County, State of fiiinols:

Sr3309 58 L8 2

LOT 20 AND 21 (EXCEAT THE WEST 9 FEET THEREOF) IN BLOCK 4 IN WILLIAM A. BOND AND CO.'S
SUBDIVISION OF TH: WEST HALF OF THE SOUTH WEST QUARTER OF THE SOUTH EAST QUARTER
(EXCEPT RAILROAD) OF SFCT;ON 22, TOWN 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or H3 address 1s commonly known as 3346 W, Bnlmont Avo., Chlcago, it 80641 The Real
Property tax identification nurnber is 13-22-434-033-00C 4,
DEFINITIONS. The foliowing words shall have tha following me anfngs when used in this Assbgmmm. Terms not omerwlm defined In this Assignment
shall have the meanings atiributed to such terms in the Uit cOmmamla.i Tode. Al rafarenoaa to dofar amounts shall mean amaunis kv lawiul
money of the United Staies of Aimerica. . S
Asalgrument. The word "Assignment” means this Aaaignmo ol Flentn botwoar| Grantor and Londo:r. and’ !ndudea wnhom nn-mnun all
assignmonts and security interest provisions rofating to the Renti.
Event of Defautt. Tho words "Evant of Default” maan and Includr. ary of the Everts of Delault sat torth below Ih the sectsn Yied "Evants of
Defauft.”
Grantor. The word "Grantar” means Paulon Auto Body. Inc.. : o 930502‘10
indsbtednasn. Tha word "Indebtednass® means all principal and Intorest pryeda under the Nole and any amounts axpandsd or edvanced by
Lander to dischargs abigations of Grantor or expanses ncurmed by Lender to snf fco obiigations of Grantor unda: this Assignmoent, togathor with .
intoroat on sucli amountn as provided in this Assignment. [n additan to the Nz, the word "Indebisdnes” includes all obligations, dable and - -
Habiites, pius Interest thoroon, of Grantor 1o Lender, or any one of maera of them, as ¥ .Y as-all claims' by Londor agelnst Grantar, or any one'aor
more of itbm, whether now existing or herealior arislng. whaother related or uviuslatod to th puiposs of the Note, whather voluniasy or otharwisa, * .
whather due or not due, absciute or contingent, liquidated or unlicrsldated and whalet Grantor ey be liabie. individually or jointly with nlhota. '
whathar obligated as guaranior or otherwise, and whether recovecy upon siuch indablesinz<a may be or horeafter may bacome barrod by any’
statte of imitations, and whether such indebledness may be or hersafter ™ay beoome oth(nato unsnforcaabia
Lender. The word "Lander” means Parkway Bank & Tiust Company, its succassaors and assiges.

Note. Tho woard "Nots" means tha promissory note or credit agreament dated January 15, 1083 ln the originai principal amount of
$154,000.00 from Grantor to Londer, logether. wkh all ronewnln of, axtensions 1, matdifications o, reilnnnnlngs o, congoldadons of, and
suhsﬂeudona for tha promissory note or agrsomem. The interest rata on the Ncte is BU0%.
Proporty. The word "Property” means the toal propary, and all improvemants thereon, described above Ir |I kss%gnmm" spction.
RAsal Property. The words "Real Pmpaﬂv" maoan the propeity, litorests and dghis dagcribed above in the "Proprag Zefinlion” saction, :
Relatad Documents. Tho words "Relaled Docurnents™ mean end include without Hmitation all promissany’ pv(es, credi agreamants, kan |
agrooments, guaranties, security agreements, morigages, doods of frust, ana ak othuir Instruments, agreatmeints &ar! di cumenis, whathar now or
hevealtor existing, exoculad In connection with the Indobledness,
Rants, Theo word "Renta” meens ol rents, revanues, incomy, issubs, end profits trom the Property, whelhnr dua naw.nt iater, including without |
limitation aif Rents from ali loases describad on any exhibit attached to this Assigrman .
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE (KRDEBTEDNESS AND {2} PERFORMJINC.‘F OF ANY Ann ALl OBLIGATIONS '
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED OH
THE FOLLOWING TERMS: ‘
PAYMENT AND PERFORMANCE. Excopt as otharwias provided in. this Assignmnt. Grantor shalt pay {o Landor al. amounts aecumd by thiz .
Assignment as they become due, and shall atricly pariorm all of Granitor's obligationa under: thés Assignment. Unliss sind until Lender exarcives its right
to colloct tho Rants as provided below and 90 long aa thore is no detault under this Assigpment, Grantor may rernaln In possesaion and control of and
oporata and mansago tha Proparty and colloct the Rants, providad thai the granting of the tght to coliact tha Rentf shall not coratitute Lander's conepnt
1o the use of cash collatoral In a bankruptey proceading. :
GRANTOR'S REPRESENTATIONS AND WARRANTIES \VIT'H RESPECI' TO THE RIENTS.  With fespect It the Rants, Grantor replesets and .
warrants to Lander that: P
Ownevship. Grantor is entitied 10 recelve tha Ronts free and doar or all ights, loans, jikens, encutnbrances, nnd cisima oxcept as dladoood woad B
eccaplod by Lotidar In writing. Pos
Right to Asalgn, Grantor has the fuli Aght, power, and authority t enter into this Amigqmam and fo assign tmd canyey. the Rents 0 Lander.
No Prior Asgignment. Granior has not previously assigned or oonveyod the Renis m any ather parsor by aay Instrumernt now In force,
No Furthar Tranofer. Grantor wil not sall, assign, encumber; or otharwise disposa of any of. Grantor's nghtl In: lho Renis oxoept as provided in | .
this Agreement. ’ .
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at auw tme, and even: thaugh mdﬁuwﬂstuﬂmmmundrﬁh I
Asslgnnwnt.mcoltmmndmdvsu»aRm Forthbpurpose.Lnnderishembyglvsnm:grmedmoioﬂowmughmwman&wm :
tice to Tenants. Lendar may send notices lo any and all !unants o! lbe Propeny ndvlsing them ni thls Mﬂgnmem &nd dkecnng alf Rems to be
pald directly to Lender or Lendsr's agent. - ;

Enter the Proparty. Lendwur mey enter upon and take possession of tha Prnpony' dumand, coflect and recelve from the tenants or from any other | o
parsons Habla therelor, all of tho Rbnts; Instiiute’ and cary-on ‘of fogal proceaditigs . nacassary for tha protsction ot the Property, Including such
procoedinga es may bo nocessaly 1o racover possession of the Property, coliect the Rents and romove &y lonant or tenants of other paraons

{from the Propaity,
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Maintalin the Property. Lender may enter upon the Property to maintain tha Propeity and keep the same In repair; to pay the costs thereof and of
all arvices of all amployeos, Including their equipment, and of &l contnuing costs and expenses of malntalning the Propasty In propar ropalr and
condition, and akc to pay all laxes, essessments and watser utiittes, and the premiums on fre and othor insursnce offecid. by Lendor on the

Fropeity,

Compilancs with Laws. Landor may do any and all things 1o executa and comply with the laws of the Stata of Wincls and aleo all other lowa,
rutes, ordevs, ordinances and requirements of all other govermmontsl agencles aflacting the Propeity. )
Lesno the Property. Londer may reat or loase the whola or aiy part of tha Property Sor such tarm or tame and cn such conditions as Lender
may doam sppropriate.

Empiloy Agents. |snder may engage such agent or agents as Lender may deam eppropiiate, either In Lendac's name or In Graniors name, to
rent and manago the Property, including the coflection and appicadon of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Propacty as Landor may deam appropriate and may act exclusively
and salely In the place and stead of Grantor and to have afl of the powess of Grantor for the purposes stated abovo.

Mo Hoquiremant to Act. Landar shall not be required to do any of the foregoing acts or things, and the fact that Lander shall have porformed cne
or more af the foregoing acts or things shall not requira Lender to do any other spacific act or thing,

APPLICATION OF RENTS. Al costs and expanses incurmed by Lendor in connection with the Property shall ba for Granior's acoount and Lander imay:
pay such costa and expenses from the Rents. Lender, In its sola discretion, shall determine the application of any and all Rems recelved. by It
however, any such Rents recelved by Lendor which ara not applied to such costs and expenses shall be applled to the indebledness. All axpenditures
made by Lendar under this Assignment and not reimbursed trom the Rents shall becormo a part of the Indebtadness secured by this Assignment, and
shall be payabis o demand, with interest st the Nota rate from date of expenditire unti paid.

FULL PERFORMANCY L 't Granior pays all of the indebtedriess whan due and otherwise performs sll the obligations imposed upon Grantor under this
Agsignmant, the Nats, w07, the Flalated Documents, Lander shall exacute and deliver 10 Grantor a suilable sutisfaction of this Assignmant and sultabla
statemants of terminatian <¢ any financing statemant on fie evidencing Lender's sacurlty interest in the Renta and the Property. Any lermination feo
required by law shalt be pal” v Grantor, i permitted by applicable law.

EXFPENDITURES BY LEMDYE. (2 Grantor falls 1o comply with any provision of this Assignment, or i any action or proceeding is sommencad that would
materlely affect Londer's intorite In the Property, Lander on Gramtor's behadf may, but shail i be required to, lake any action that Lender deems
approprista. Any amount that e/ der expends in s doing wil bear Interest at the rate charged under the Note from the dale incurred or pald by
Lender to the date of repaymeni by (reator, Al such expensas, at Lender'a option, wilt {a) be payable on demand, (b) be added to the balance of the
Nate and be apportioned among and te [ 1ayable with any inataliment payments 1o becoms due during sithar (i) the term of any appiicabie insurance
policy or (i} the romeining erin of iy, Nite, or (c) be treated as a bakoon payment which will be cue and payable at the Note's maturity. This
Assignment slso will secure paymenl of stase amounts. Tha rights pmvided for in this poragraph shall be In addition to any other rights or any
romedion fo which Lender may be entibed on a~count of the defaull.  Any such action by Lender ahall not be construcd as curing tha dofault 30 as fo
par Lender from any remady that i otherwise ' vou' d have hed.

DEFAULT. Each of the loliowiig, at the oplion ol Lander, shall constitute an event of default ("Event of Dafault”) under this Assignment:
Detatit on Indebtedness. Failura of Grantor 1o nake any payment when due on the Indabtadness.

Compilance Default. Failire o comply with any <4v. *erm, obligation, covenant or condition contained In this Assignment, the Nate or In any of &
the Relnted Documents. If such a fallure is curalie r.nd i Grartor has not been given a notica of a breach of tha same provielon of this 3
Assignment within the preceding twelve (12) monihs, u /ey be cured (and no Event of Default wilh have occurred) if Grantor, after Londaer sande &,
writteh notice demanding cura of such fallure: (a) cures tr *diuras within Rfieen {15) days; or (b) If the cure requires more than fiftean (15) daye, ¢

immadiatoly Initiates steps sufficlent o cure the Taliure an< iweafiar continuea and compietes all reasonable and necessary steps sufficient to
produca compiiance as soon as reasonably practicsl,

Breaches. Any waivanty, representation or statemer made of flimished 1o Lendar by or on behalf of Granlor under this Assigniment, the Note or
the Related Documants i, or at the trng madse or furnpished was, fu'2e ';; any material respect.

Other Defaults. Fallure of Grantor to comply with any term, obligation. Lt venant, or condition contained in any other agreemant betwson Grantor:
and Lender.

inacivoncy. The Insclvency of Granior, appointmant of a receiver Tor any par? of Grantor's property, any assijniment for the bunelit ol crediers,
the commencernant of any proceeding under any bankruptey or insolvency 'aws by or agalnst Grantor, or the dissolution or terminatior of
Grantor's axistonce as a golng business {f Grantor I8 a busineas), Ewcept it tte sxtent prohibitod by fedaral lew or llincls law, the death of
Grantor (i Grantor is en individual) also shull constituta an Event of Dafault under iss Assiqnment.

Foraciosurs, Forfeiture, ate. Commencament of foraclosure or furfelture proceedings, wht ther by Judiclal proceeding, self-help, repossassicn or
any othar method, by any craditor of Grartor or by any govarnmental agency against a.v of 1r.e Propeity. Howevar, this subsaction shall not apply
in the event ot & good falth dispute by Gramor as to the validity or reasonableness of the r4a' which Is the basis of the foreclogure or forefsiture
proceeding, provided that Granar givea Lender written notice of such claim and furnishes e rves or a surety bond for the claim satisfacloty 1o
Lender.

Events Afteciing Gusrantor. Any of the preceding evems octurs with respect 1o any Guarantor ot eay of 1he Indebtedness or such Guarantor
dies or beccmes incompetant. Lender, at s option, may, but shall not ba required 1o, permit the Cuare='or‘s estale to assume unconditionally tho
obligations arislng under the guaranty in a manner satisfactory to Lander, and, In dolng 90, cure the Event of Default,

Insecurtty. Lendar rassanably deems itsalf insecura,

RIGHTS AND REMEDIES ON DEFAULT. Upon the coccurrance of any Event of Dafault and af any thine there \fler, [onder may axorcise any one or
more of the foawing rights and remadies, in addition to any other righta or remediea providoed by law:

Accststate Indebtedness. Lender shall have the right al its opiion withoul notice to Gramor 1o declare tho enliie }idabladness immediately dua
and payable, including any prepayment penalty which Grantor would be reqguired 10 pey.

Collect Ronts. Lander shali have the right, withoint notice to Grantor, to take possession of the Proparty and collect tne’ Reniy, Inclirding amounts
paat due and unpald; and apply tha nat procoeds, aver and abova Landar's costs, agsinst the Indeblediness. In furthemanite of hia night, Lender
may resuice any tenant or other user of the Propesty to make paymenis of rent or usa less directly to Lender. if the Rents are collocted by ! endar,
then Granior imevocably designates Lender as Grantor's alicmoy-in-fact 1o endorse Instiuments recelved in payment thersof in the name of
Grantor and 1o negolats the sama and collect the procoeds. Payments by tenarts or other users to Londer in response to Lander's demand shal
satisty the obligations tof which the payments are mada, whether or not any proper grounds for the demand existed. Lender may axerciso s
rights under this subparagraph elther in porson, by agent, or through a receiver,

Morigages In Fosseaslon. lender shall have the nght o be placad as mongagsa In pessession or 1o have a roceiver a:poimad 0 fake
posaesasion of all or any part of tha Proparty, with the powser to protact and preserve the Property, to oporats tha Propenty procading foraclosurly or
swe, and to collect the Rents from the Proparty and apply the proceeds, over and aboveo the cost of the recelvership, agalns? the Indabladniaes.
The morigagee In possegsion or receiver may serva without bond it permitted by law. Lender's right 1o the sppointmant of a roceiver shall gxist
whether or ol the apparent value of the Property excoeds the Indebledness by a substantial amount. Employment by Lender sha¥l not disquality
a psraan from sexving es a raceiver, R :

Othor Remadisas. Lender shall have all other fights and remadies provided In this Assignment of the Note or by Iaw.

Walver; Elaction of Flemedics. A waiver by aay party cf & breach of a provision of this Assignment shall not constiuts a walvas of or projuclica
tho party’s rights othenwise to demand sirict cormpliance wih that provision or any cther provision, Eleclion by Lender 10 pursuo any shall
not exclude pursuit of any other remedy, and an elaction to make expenditures or take action to porform an cbiigaion of Grantor undar this
Assigrynent after fallure of Grantor to parform shall ot affect Lander's right io deciaro a default and exolcisa its yemedias under this Assigrment.

Attomays’ Fees: Expensss. i{ Lender Institutes any sult or action to enforce sy of the t=rma of this Assignment, Lender shall be snttlod 1o
racover attormeys’ fees at trial and on any appeal. Whether or not eny cour! action is involved, all reascnable expensae incurred by Lender that in
Londer's opinion are nacessary at any time for tha protection of fts interect or the enforcement of its rights shail bacome e part of the Indebtodnoss
payabie on demand and shall bear Interest from the date of expenditure until ropaid at ihe Note rae. Expansas coverod by this peragreph
Inciude, withow limitation, however subject to any limits under applicable law, Lender's allorneys’ fees and Lender's logal expaitses whether or not
there is & lewmsult, Induding. aliorneys’ fees for benkruptcy procesdings (including efforts to modify or vacate any sutomatc stay or injunction),
sppesis and any anticipated post-judgment collection servicas, the cost of searching racords, ablaining title reports (Incluging foraciosure reporis),
gurveyors' reports, and appralsal fees, and fita insurance, W e GGant permitted by applicable law. Grantor also will pay any court costs; in-
- addition t> all other: sums provided by law, ‘
MISCELLANEOUS PROVISIONS. Tha foliowing miscellaneous provisians are a part of this Assignment:
Amendments. ThisAsslgpmm.togemarMmmndmdoomm.mmum&nemundemmndlngundagrmmofmapama:nn
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