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MORTGAGE

Thig Mnngsv- ("%cumv ]mtrument ) is yvcn on...Q ...... _Jemuary, sixteenth M .

19.93 . The monragqr is . JUHN_,P___,KEMDY and PATRICIA E. EENNEDY, his wife

(“Burmwer“) Thts Sccunly Instrument is g,nvcn | PP
. which is or},dnmcd dnd cx:stmg

, and whose address is........

Bormwer “owres lendcr the principal tum of ‘:IX‘.I:I THOHSAND, AND . NO/100ths
- Dollurs (U.&, $.00,000,00 ... ... ... ). This debt is evidenved by Borrower's note
_dated the siume date as this Security Fnatrm‘r.n' {*Notc"}, which provides for monthly payments, with the Tull debt,
if not paid earlier, due and poyable on Merch.1,..2008 . L This Security lnstrument
secutes 10 Lender: (1) the rcpaymcut of the debt/eridenced by the Note, with interest. and all renewals, extensions
and medificdtions: (b) the payment ot all other surils, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; und (c} the performance /f bprrower’s convenants and ugreements under this Sccurity
luswrument and the Note. For this purpose, Barrowcr diss hereby mortgage, grant und convey to Lender the following

described property locnted in County, 1llinots: .

Lot 3 in Block 14 :in Norwood Park, in Section 6, Township 40 North,
Range 13. East. of t'l:e Third Principal Meradisa, in Cook County, Illinois.

6YDISOCE

REAL ESTATE TAX INDEX NO. . 13-06-308-003
which has the address of .. ale. s
- treet 1y

.Iilinois- : Wh3d.. ..., {“Propcny Address“);

) TOGE“‘HER With all the improvements, now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights, and stock and afl fixtures now
or hereafter a part of the property. All replacemtents and additlons shall also be covered by this Security Instrument.
All of the {oregeing is referred 1o in this Security Instrument as the “"Property.”’

PORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mor-
tgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borfower warrants and will defeml generaliy the title to the Peoperty against all claims and demands, subject to
any cncumbmnces of record. . )

'I‘qu SECURITY INSTRUMENT combmcs umform convcnnms for national pse and non-uniform convenants with
'umued variations by JUl‘lndiC[lOl‘l to donstitute a uniform security instrument covering real property.
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'i_f l;cndcr rcquired EM QF&F*‘dlt omlk‘ (h\. ’PY this Security Instrument,
Borrower shall pay the M fiired n it ch time as the requirement

for the insurance {erminates in accordince with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent inay make reasonable entries upon and inspections of the Property. Lender
shall give Borrowsr notice at the time »f or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claimn for damages, direct or conseguential, in connection with
any candemnation or other.taking part of the Property, or for conveyance in lieuw of condemnation, are hereby ns-
signed and shail e paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pzid to Berrower. In the event of a partial taking of the Pro-
perty, unless Borrower and Lender ctherwise agree in writing, the sums secured by this Security Insirument shait
be reduced by the¢ amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
securcd immediacely before the taking, dlvided by (b) the fair market value of 1he Property iminediately before the
taking. Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or setile a claim for'damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is'authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or posipone the due date of the monthly nayments referred to in paragraphs 1 and 2 or changc the amount
of such paymen’:

10, Borrcwar Mot Released; Forbe:nr-nccny Lender Not a Waiver, Extension of the time for payment or modifica-
tion of amortizalirn of the sims secured by this Security Instrumeént granted by Lender to any successor in interest
of Borrower shall not perate to releas e the liability of the originai Borrower or Borrower’s successors in interest.
Lender shall not be recaned to commence proceedings against any successor in interest or refuse (o extend time for
paymenl or otherwise nioriTy amortization of the suims secured by this Security Instrument by reason ol any demand
made by the original Borsowir or Barrower’s successors in interest. Any forbearance by Leader in exercising any
right or remedy shall not be p/waiver of or preclude the exercise of any right or remedy.

11. Successers and Assigus Pound; Joint and Several Liability; Ce-slgners. The conenants and agreements of
this Sccunty instrument shall bind #=4d benelil the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph17. Barro've:'s‘covenants and agreements Shall be joint and several, Any Borrower who
co-Signs this Scct.nty Instrument but Goes not execute the Note: {(a) is co-signing this Security !nstrument only to
mortgage, grant’ a&nd convey that Borrower's interest in the Property under the terms of this Security Instrument;
(b) is not personally obligated to pay the somssecured by thic Security Instrument; and (c) agrees that Lender and
any other Borrower may agree to extend, mbdily, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Mote without tis. Borrower's consent.

12. Loan Charges. }f the Joan secured by this ,,-';.urity Instrument is subject to a law which sets maximum loan
charges, and that law is {inally interpreted sc that the i=icrest or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: ‘a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and {0 any sums already collected from Borrower which ex-
ceeded permitted limits will be refunded to Borrower. Lends: ruay choose 1o make this refund by reducing the prin-
cipal owed under the Note or by making a direct payment to @rcrower. IT a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepaymesii rarrge under the Note.

13. Legisiaﬁon Affecting Lendir's Rights. If enactment or expitat’on of applicable laws has the effect of render-
ing any provision of the Note or this Security lustrument unenforceat ¢ according Lo its terms, Lender, at its option,
may require-immediate payment in full of all sums secured by this Securit)’ Instrument and may invoke any remedies
permitted by paragraph 19, if Lender exercises this option, Lender shall takuthe i(eps specified in the second paragraph
of paragraph 17.

14, Motices. Any notice to Borrower pruvided for in this Security Instruisepishall be given by delivering it or
by meiing it by first class mail unless applicable law requires use of another met*~d, The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lerder- Any notice 10 Lender shall
be given by first.class mail to Lender address stated herein or any other address Leiger designates by notice to
Borrower., Any notice provided foi" in this Security Instrument shall be deemed to have bren ziven to Borrower or
Lcndcr when given as provided in. th:s paragraph. _

15. Governing Law: Sevembllity. This Security Enstrument shali be governed by federal l=w ind the law of the
jurisdiction in which the Property 'is located. in the evént that any provision or clause of this/ssCurity Instrument
or the Note conflicts with _app_hc.ll;{c law, such conflict shall not affect other provisions of this Seturity Instrument
or the Note which can be given efiect without thie conflicting provision. To this end the provisions (1 .this Security
Instrument and-the Mote are decinred to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insttument.

17. Transfer of the' Propeﬂy ara Beneliciai Interest in Borrower. If all or any part of the Property or any in-
terest in it is sold or transferred (<|r if a beneficial-interest in Borrower is sold or transferred and Borrower is not

- a natural person) without  Lender's prior written consent, Lender may, al its option, require immediate payment
in Ful? of all suins secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prghxbued by federal law as of the date of this Security Instrument,

1f Lender exercises this opuon Lender shall give Berrower notice of acceleration. The notice shall provide a
period of notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instirument, [f Borrower fails to pay these sums prior 10 the expiration of this period,
Lender may invoke any remedies pl‘rmltlcd by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Right lo Reinntate. If Borrower meets certain conditions, Borrower shalt have the right to have
enforcement. of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other
period as applicable law may spetify for reinstatement)} before sale of the Praperty pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condi-
tions are that Borrower: (a) pays. Lender all sums which then would be due under this Security Instrument and the
Mote had no acceleration occurredl; (b)-cures.any default of any other covenants or agreements; {¢) pays all expenses
ircirred in énflorcing this Security Instrument, including, bui not limited 1o, reasonable attorneys' fees; and (d) takes
such acfion as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower’s ¢bligation to pay the sums secured by this Security Instrument shall continue un-
changed. Upon reinstaienient by lorrower, this Security Instrument and the obligations secured hereby shall remain

fully effective as if po acceleration had occurred. However, this right to reinstate shall not apply in the case of ac-
celeration under paragraphs 13 or 17, .
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