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MORTGAGE
Ej If box is checked, thia morigage secures future advances.
THIS MORTGAGE is made this 19TH day of JANUARY , 1993, between the Mortgagor,

BURJOR .J. PATEL AND PERVIZ B. PATEL, HIS WIFE, IR JOINT TENANCY. :

(herein “Borrower), and Mortgagoe BOUSEROLD BANK, F.S.H.
whose sddress is 22 PARK & SHOF AVE., ELK GROVE, IL 60007 ,

(herein "Lender").

The following paragraph precoded by a chovked box is wliaﬁe. 93052853

WHEFEAS, Borrower is indebted 2o Lender ip the principal sum of § _ 39,000.28 R
evideited by Borrower's Loan Agreement dated _JARUARY 19, 1993 and any extensions or renewafs thereof
tincluding thor. jpursusnt o sny Renegotiable Rate Agreement) (herein “Noie"), providing for monthly instaliments of
principal and e oat, including any adjustments to the amount of payments or the contract rale if that rate is variable, with
the br'ziwe of the nidobtedness, if not sooner paid, dus and payable on JANUARY 19, 2008 H

Q WHEFREZS. Borrower is indebted to Lender in the principel sum of § , or so much
thereol as may e agvancad pursuant to Borrower's Revolving Loan Agreement dated

and extensions and renewals hieseof (herein *Note®), providing for monthly installments, and interest at the rete and under
the terms specified in the Noie, including any adjustinents in the interest rate if that rate is variable, and providing for a
credit limit stated in the princip~l"sum sbove and an initial advance of $ H

AOOHH 617X

TO SECURE to Lender th reppvment of (1) the indebiedness evidenced by the Note, with interest thereon,
incloding any increascs if the contmact a1 is ariable; (2) future advences under any Revolving Loan Agreement; (3) the
paymnent of af) other sums, with interest thowson, advanced in accordance herewith to protect the security of this Mortgage;
and {4) the performance of covenants and agrier.ents of Borrower herein contsined, Borrower does hereby mortgage, grant
and convey to Lender and Lender’s successors anl ussigns the foltowing described property located in the County of

COOK State of lllinois:

PT N~ O77-1%5-2073-0C2 %5

LEGAL DELCRIPTION:

LOT 1763 IN STRATHMORE SCHAUMBURG UNIT 20, bR DIG A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SEZII0ON 48 PUARGRS1 NCCUROING $27.30
PART OF THE NORTHWEST /4 OF SECTION 17, TOWNSHIP 41.NORWG6 TRAN 6042 01/21/93 13322300

RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N CEOK #9438 ¢ # -3 -0J28SI
COUNTY, ELLINOIS. / €DOK COUNTY RECORDER

£632E0L6

which has the address of 1900 JAMR:: TOWK CIR, #1, HOFFNAN ESTAT

(Street) , (City)
Hlinois 60195 (herein "Property Address™);
(Zip 1Zodz)

/ g
116152 Mongage 8 . _ : REIRAEAN .00




91C32453

(Pagel of 4) |

TOGETHER with ali nUN@a EF*L@-IA'L 'G@F")'d m;ﬂ";';‘:' et o

and rents, all of which shall be deemed to and remain » part of the
foregoing, together with said property (oruwlmeboldmifdnn Mortmu :salusebold)mhummﬂermferredlou
the “Property.”

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant aod
convey the Property, and that the property is unencvmberad, except for eacumbrances of record. Borrower covenants that
Borrower warmants and wili defend generally the title to the Property against all claima and demands, subject to encumbrances

of record.

UNIFORM COVENANTS. Borrower and Lender covenant ad agres as foliows:

1. Payment of Principal and Interest at Variable Rutes. This mortgage secures all payments of principal and interest due
on a varisbie rate loan. The contract rate of interest and payment amounts mway be subject to change as provided in the Note.
Borrowers shall promptly pay when duc all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the
day monthly payments of principal and intersat are payable under the Nots, until the Note is paid in full, a sum (Lerein

to one-twelfth of the yeerly taxes and assessments (including condominium and planned umit development

A ‘-‘IE l.) Ii! l
E,( 5 uf%ny)wluchnnyuuunpnonlyovetﬂlistmdmmdmhonﬂmeputy if any, plus one-twelfth

of yearly premium installments for hezard insurance, plus one-twelfth of yearly premium instaliments for mortgage insursnce,
if sny, all a5 reasonably estimated initially and from time to time by Lender on the basis of assesaments and bills and
reasonable estimates thereof. Borrower ahall not be obligated to make such payments of Funds to Lender t ihe extont that
Borrower makes such paymeats ta the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pars Funds to Lender, the Funds shall be heid in an institution the deposits or accounts of which are insured or
guaranteed by a Feaeral or state agency (including Lender if Lender is such an institution). Lender shall apply the Fund= to
pay said taxes, asscssrxats,insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said scioant or verifying and compiling said assessments and bills, unless Lender pays Borcower interest on
the Funds and applicabl. tsr/ nermits Lender to make such a charge. Borrower and Lender may agres in writing st the time of
execution of this Mortgage il interest on the Fuads shall be paid to Borrower, and unless such agreement is made or
applicable law requires such irierrit 1o be paid, Lender shall not be required 1o pay Bosrowsr any interest or eamings on the
Funds. Lender shall give to Bo(rowver, without charge, an annus! accounting of the Punds showing credits and debits to the
Funds and the purpose for which <«ch debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Leoler, togethar with the future monthly installments of Funds payable prior 1o the due
dates of taxes, assessmenis, insurance premions amd ground rents, shall exceed the amount required to pay said taxes,
assesamwnts, insurance premiuvins and ground renta as they fall due, such excess shall be, ut Bormower's optios, either
promptly repaid (o Borrower or credited to Borrow:r on monthly installments of Funds. If the amount of the Funds held by
Lender shail not be sufficient to pay taxes, asscssiwuts, insurance premiums and ground rents as they fall due, Borrower shali
pay to Lender any amount necessary to make up the SifCiency in one or more payments as Lender may require.

Upon payment in full of al! sums secured by this Mcrtgage, Londer shail promptly refund to Borrower any funds held by
Lender. If under paragraph 17 hercof the Propeity is sold o the Property is othurwise acquwired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property ¢r.ats-acquisition by Lender, any Funds held by Leader st the time
of applicalion as a credil against the sums secured hy this Mo s

3. Application of Payments. All payments received by Lenocr vider thoe Note and paragraphs ! and 2 hereof shall be
applied by Leader first in payment of amounts payable to Leader by B- c5-vwer under paragraph 2 hereof, then to intorest, and
then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower znall p-:form all of Borrower & obligations under any
morigage, deed of trust or other wecurity sgreement with a liea which bas priosity nver this Mortgage, including Borrower's
covenants to make payments when due. Borrower shell pay or cause to be paia i’ t=xes, ascessments and other charges, fines
and impositions aitributable to the Property which may attain a priority over this Mo gnge, and leasehold payments or ground
reats, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or heiefler erected on the Property insurod
sgainst loss by fire, hazards included within the terin "extended coverage, ” and such other havards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to ajpro>2! by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof s1all e in a form acceptable to
Lender and shall include s standard mortgage clsuse in favor of and in & form accepiable to Liidr.. ".ender shall have the
right to hold the policies and renewals thereof, subject (o the terms of any mortgage, deed of trust or sthar security agroement

with a lien which has nriority aver this Mortgage.
in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender mey (v ke proof of loss

. if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
wmailed by Londer to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender ix authorized 10
collect and apply the insurance proceods at Loader’s option ecither to restoration or repair of the Property or to ths suas
secured by this Mortgage.

&. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repsir and shall not commit waste or pormit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgags is on a leaschold. If this Morigage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants cresting or governing the condominivmn or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constitient documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenanty and agreements contained in thzis Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at
Lendes’s option, upon notice to Borsower, may make such appearsnces, disburse such sums, including reascnable attorneys’
fors, and take such aclion as in nocessary to protect Lendor’s intorest.

Any amounts disbursed by Lander pursuant to this pammgraph 7, with interest thereon, at the contract rate, shall become
sdditional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts chall be payable upon nctice from Lender tn Borrower requusting payment thereof. Nothing contuined in this
paregraph 7 shall require Lender to incur any expense or take any action bereunder.
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8. Imspection. Leader may take or cause to be made reasomable eatries upon al inspections of the Properly, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonabie cause therefor related to Lender's interest

in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnution or other tzking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender, subject to the terms of any morigage, deed of trust or other security agreernent with a lisn which
hus priority over this Mortgage.

10. Borrower Noi Relensed; Fochcarance By Lender Not 8 Waiver. Extension of the Lime for paytneat or modification of
amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate
to release, in any munper, the lisbility of ibe origina} Borrower ami Borrower's successors in interest. Leader shall not be
required o commence proceedings against euch successor or refuse o extend time for payment or otheswise modify
amortizution of the sums secured by this Mongage by reason of any demand made by the original Borrower amd Borrower's
successors in interest. Any forbearance by Londer in oxercising any right or remedy bereundsr, or otherwise afforded by
applicable law, shall not be & waiver of or preciude the exercise of any such right or remedy.

1I. Siccessors and Assigns Bound; Joint and Severa] Liability; Co-sigucrs. The covenanis and sgreemenis herein
cooiained shall bind, and the rights herevnder shall inure 10, the respective successors and assigns of Lender and Borrower,
subject to the provisioes of paragraph 16 bereof. All covenants and agresments of Borrower shall be joint and several. Any
Borrower who co-ripns this Mortgsge, but does not execute the Note, (&) is co-signing this Mortgage only o mortgage, grant
and convey that duoerowes's inlesest in the Property to Lender under the terma of this Mortgage, (b} is not personaliy liable on
the Note or under this'Mortgage. and {c) agrees that Lender and any other Borrower hereunder msy agres to extend, modify,
forboar, or make any ofler accomumodations with regard to the terms of this Mortgage or the Note, without that Borrower’s
consent and without reics in] that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for <o) notice required under applicable law to be given in another manner, (s) any noiice to Borrower
provided for in this Mortgag= sh21] be given by delivering it or by mailing such notice by certified mail addressed to Borrower
st the Property Address or at soch other address as Borrower may desiguate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given b/ cenified mail to Lender’s address stated berein or to such other address as Lender may
designate by notice to Borrower as previded hercin. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given o e manner designated herein.

12. Governing Law; Severability. Tle sts’~ snd local laws applicabie to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoiig stntence shail not limit the spplicability of Federal law to this Mortgage. In the
event that any provisicn or clause of this Morigerc or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Maortgage or the Note whicl: _ca= be given effect without tha conflicting provision, and to this end the
ovovisions of this Morigage and the Note are declure ! %0 be severable. As used herein, “costs,” “expenses,” and “attorneys’
fees” include all mums to the extent not prohibited by 2 iicable law or limited herein.

14. Borrower’s Copy. Borrower shall be fumished a ~iuformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall finfii vll of Borrower's obligations under any home rehabilitation,
impmvement, repair, or other loan sgreement which Horrower e (s into with Lender. Lender, ut Lender’s option, may require
Borrower to execute and deliver 10 Lender, in a form acceptable *) Zender, an assignment of any rights, claims or defenses
which Borrower may have agsinst parties who supply labor, materials 0/ s:rvices in connection with improvements
made to the Property.

16. Treusfer of the Propesty. If Borrower sells or transfers all or ax; part of the Property or an interest therein, excluding
(a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a t'ansier by devise, descent, or by operation of law
upon the death of a joint tenant, {c) the grant of any lessehold interest of ‘hre._vears or less qot conhunwg an option to
purchase, {d) the creation of s purchase money security interest for household Apn.!a nces, (£) B, oa reln:lve resulting
from the death of the Borrower, () a transfer where the spouse or children bdcotie au Jwuer of propenv (& » tansfer
resulting from & decree of dissolution of marriage, legal separation agreement, or Jiw 8n. mcndeq!*f“pmpeny settlement
agreemen!, by which the spouse of the Borrower becomes an owner of the property, (h). A wwsfer inta, aa lnbr vivos trust in
which the Borrwer is and remains a bensficiary and which does pot relate to & transfer of 5 gbts of occupancy in the property,
or (i) aay other transfer or disposition described in regulations prescribed by the Federal Hone Loan Bank Board, Borrower

shal] csuse 10 be submitted information required by Lender to evaluate the transferee as if a nev )57 were being made to the |
transfarce, Borrower will continue to be obligated under the Note and this Mortgage unless Lin‘'cr ‘releases Borrower in

writing.

If Lender does not agree to such sale or transfer, Lender may declare ali of the sums secured Ly this Mortgage to be
immediately due znd payable. If Lender exercises such option to accelemite, Lender shsll mail Borrower nolicy of acceleration in
accordance with paragraph 12 hersof. Such notice shall provide a period of not less thas 30 days from the date the notice is
mailed or delivered within which Borrower may pay the sums declanxd due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitied by
paragraph 17 berecf,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

17. Acceleration:; Remedies. Excepi as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
sgreemnent of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acockeration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
2) the action required to cure such breach; {(3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4} that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare al' ~f the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Martgage by judicial proceeding. Lender shall be entitled to collect in such proceeding sll expenses of
foreclosure, inchuling, but not limited to, reasonable attorneys’ fees and cost of documentary evidence, abstracts and title

reports.
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18. Borrower’s Right UNQDEHQAL«Q Q.E?m ~d by this Mortgage dus to

Bocrower's broach, Borrower shall have ihe right (o have any proceedings begun by Lender to enforce this Morigege
discontinued at xny time prior to eatty of & judgment enforcing this Mortgage; if: (a) Borrower pays Lender all sums which
would be then doe under this Mortgage and the Note had no scceleration occurred; (b) Borrower cures all breachee of any
other covenants of agreements of Borrower contained in thie Mortgage; (c) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained it this Mortgage, and in enforcing Lender's
remcdies an provided in paragraph 17 hereof, including, but not limited to, reasonable attomeys’ fees; and (d) Borrower takes
such saction as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had

occurred.

19. Assignment of Rents; Appointment of Receirer. As additional security herounder, Borrower hereby assigns to Leader
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of
the Property, have the right (o collect and retain such rents as they become due and payablo.

Upon acceleration undsr parsgraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to cnter upon, take posscssion of and manage the Property and to collect the rents of the Property
including those past duo. All renta collocted by the receiver shall ba applied! first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonsble
attormneys’ fees, and then to the sums sacured by this Mo:igage. The receiver shail be liable to account only for those rents
actually receivex.

20. Release, '/yor payment of sll sums secured by this Mortgage, Lendor shail release this Mortgage without charge 1o
Borrower. Borrower suall pay all costs of recordation, if any.

21. Waiver of Honmcwiead, Borrower hereby waives all right of homestsad exemption in the Property under state or Federal

law.
IN WITNESS WHEKUIZF, Sorrower has saecuted this Mortgage.

Poxvia, B Akl

subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged thay L he ¢ signad and deliversd the said instrument as
Thiis fwevoi:‘!r:;'n:t. forthemuandpurpommereinnufom

Given under my band and official scal, this a UL; day of__wm‘g___ 19_[‘2.¢

N
My Commission expires: @M __C\_w:%.g.r_-w@__

This ustrument was prepared by:

“OFFICIAL SEAL” S Syennnuag
Susan Ostry Svenonius (C41ame)
Notary Pubdic, State of Mtinoés -
My Commission Expires 3/13/95  § np e .\ oS
4
{Address)

_{(Space below This Line Reserved For Lender and Recorder),

Return To:

Household Bank, f.s.b.
961 Weigel Drive
Elmhurst, 1L 601206
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