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Jamas & Levln Attys. at Law
I3 w. Higgins, Ste. 4090
S. Barrington, IL 60010

[ ] v,
93053440 MORTCAGE
THIS MORTIGAGE ("Securlty Instrument") 1Is given on Oscember 21,
1992, The mortgagor 1is Erwin J. Levin, divorced and not since
remarried, {"Borrower"),. This Security Instrument fs given to
Donald J. Levin and Ellese §. Lavin, husbend and wife, residling
in the State of Illinols and whose address 1s 903 Partridge
Court, Palatine, Illincils 60067 ("Lender"). Borrower owes lLender
the principal sum of TWENTY THOUSAND AND NGC/100 (320,000.00!}
Dollars. This debt 1s evidenced by Borrawer's note dated thse
same date as this Security Instrument [("Note"), which provides
for monthly payments, with the full deblt, If not paid earlier,
due and payable nn August 1, 19%4, This Security Instrument
secures *'o Lender: (a) the repayment of the debt evidenced by ths
Note, with Intsrest, and all renawgls, extensions end
modiflcaticns; (b} the payment of all cther sums, with Interest,
advanced (Gnder paragraph 7 to protect the security of this
Security fositrument; and (c) the performance of Borrower's
cavenants and sqgreaments under this Security Instrument and the
Note. For this »urpose, Borrower does hereby mortgage, grant and
convey to Lender «che following described property located in Cook
County, Illinols:

LOT 10 NF BLOCK 225 7 IN THE MIGLANDS WEST AT HOFFMAN ESTATES
XXVII, BEING A SUBDIVISION OF PARY OF THE SQUTH EAST 1/4 OF
SECTIOGN 8 AND PART OF TrE NORTH EAST 1/4 OF SECTION 17, TOWNSHIR
41 NORTH, RANGE 10 EAST QF THE THIRD PRINCIPAL MERIDIAN, IN THE
VILLAGE OF HOFFMAN ESTATES, SCARUMBURG TOWNSHIP, ACCORODING TO THE
PLAT THEREOF RECORDED ON AUGU.LT 17, L9687 AS Doangme%%&%ﬂgzo, IN

COoOK COUNTY, ILLINOIS. $53 Q0

TROOOU  TRAN 8544 91/21/93 12 33:0¢
#Hotv3 # W RGN
CO0K COUNTY RTCORDER

whlch has the address of 1333 w. Oakmont, Hoffman Estates,
Illinols 601%4 ("Property Addraess");

Together Wwith all the improvements now or hereafter eraected
on the property, and all easemants, rilghts, appurtenances, rents,
royalties, mineral, oll and gas rights and profits, water rights
and staock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered
by this Security Instrument, All nF the foregoing Is referred to
in this Security Instrument as the "FProparty".
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Borrower covenants that Borrower Is lewfully selsed of the
estate hereby canveyed and has the right to mortpuge, grant and
canvey the Property and that the Property 1ls unencumbared, except
for encumbrances of record. Borrower warrants and will dJdefend
ganerally the title the Property agalrist all clalms and demands,
subject to any encumbrances of record,

This Securlty Instrument combines wunlform covenants for
national use and non-uniform covenants wlth 1limited variations by
Jurisdiction to constltute a uniform security Instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as
follows:

Payment of Principal and Interest; Prepayment and Late Charges.
Borrower shall promptly pay when dua the principal of and
Interest on the debt evldenced by the Note and any prepayment and
late chasges due under the Note.

Applicaticn of Payments. Unless applicable law providves
otherwlise,  =all payments recelved by Lender shall be spplled:
First, to late charges due wunder the Note; second, to prepayment
charges due Unrar the Note; third, te Interast due; and last, to
principal due.

Charges; Liens: Borrower shall pay all taxes, assessments,
charges, flnes and (Inpasitions attributable to the Property which
may attaln priority over thlsz Security Instrument, and leasehold
peyments or ground renvs, If any. Borrower shall pay these
obligatlions on time'  directly to the person owed payment.
Borrower shall promptly Turnish to Lender all notices of amounts
to be pgid under this uaregragh. If Porrower maxkes these
paymenis directly, Sorrowei /‘<hall promptly Ffurnished to Lender
recelpts evidencing the payments.

Borrower shall promptly discharge any llen which has
priority over this Security Insti.mmant wunless Borrower: (a)
agrees 1In writing to the payment o( lhe abligation secured by the
lien in a manner acceptable to lendei; (b) contests In qgood falith
the lien by, or defends agalnst enforcament of the llien in, legal
proceedings which in the Lender's opiniihw operate to prevent the
enforcement of the 1llen wor Forfelture of any part of the
Property; or (c) secures from the holoder of ¢he lilen an agreement
satlisfactory to Lender subordinating the Jian to this Securlity
Instrument. IFf tender determines that any parit-o the Property 1s
subject to a lien which may attalin priority over this Security
Instrument, Lender may glve Borrower a notice identifying the
lien. barrower shall satisfy the llen or take on or more af the
actlions set forth above within 10 days of the glving wf notlce.

Hazard Iasurance. Borrower shall keep the improvearants now
exlsting or harssafter erected on the Property insured agalnst
loss by fire, hazards 1Included withln the term ‘"extendwed
coverage" any and other hazards for which lender rpsquires
insuranca. This Insurance snhall be maintained In the amounts and
For the perlods that Lender requires. The Insurance carrier
providing the Insurance shall be chosen by Borrower subject to M
Lender's approval which shall nct be unreasonably withheld, -

All insurance policlies and renewals shall be acceptable to
Lender and shell Include a standard mortgege clausse. Lender
shall have the right to hold the policles and renewals. IFf
Lender requires, 8orrower shall glive prompt notice to the
ilnsurance carrler and Lender., Lender msy make proof of loss if
not made promptly by Borrower. ‘
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Unless Lender and Borrower otherwise agree In writlng,
insurance procssds shall be applied to restoratlon or rapsalr of
the Property damaged, If the restoratlon or repalr 1s
economlically Feasible and Lender's security 1ls not lessened. If
the restoration or repadr 1Is not sconomically feasihle or
Lender's securlty would be lesssned, the lnsurance procenrds shall
e applled to the sums secured by thls Security Instrument,
whether or not then due, with any excess pald to Borrower, If
Barcower abandons the Pruparty, or does not answer within 30 deys
& notlee from Lender that the insurance carrler has offered to
settle a clailm, then Lendser may collect the Insurance anroceeds.
Lender amy use the proceeds to repalr or restore the Property or
to pay sums secured by this Security Instrument, whather or not
than dus. The 30-day perlod will bagin when the notlce is given.

Unless and Lender and Gorrower othearwlse sgree 1In writing,
any appllcation of proceeds to princlpal shall not extend or
postpone the due date of the monthly payments referred to In
paragrapis 1 and 2 or change the amount of the payments. Ifr
under pacugraph 19 the Property 1s acqulired bty the (sender,
Borrower's rights to any Insurance polliclies and proceeds
resultlng (from damage to the Property prior to the acqulisition
shall pass to) lender to the extent of the sums secured by this
Security Insirument Immedlaetely prior to the acquisitlon,

ereservatlion and 'Maintenance oFfF Property; Leaseholds. Borrowar
shall not destrov. .~ damage or substantlally change the Property,
allow the Property —to deteriorate or commlit waste,. Ir this
Security Instrument 3s'on a leasehold, Borrower shall comply with
the provisions of the lesse,and If Borrower acquires fee title to
the Property, the leasehold and fee title shall not merge unless
Lender agrees ta the meryrni, Iin writing.

Inspection. Lender or Iits ‘agsnt may make reasonable entrles upon
and Inspections of the Progarty. Lender shall give Borrowsr
notice at the time of or prios to an Inspection specifyling
reasaonable cause for the Inspectlion.

Condemnation. The proceeds of &0y aware or claim for damages,
direct or conseguentlial, 1in connecitliun with any condemnation or
cther taking of any part of the Propeity, or for conveyance in
lieu of condemnation, are hereby assiyned and shall be pald to
Lender.

In the event of a totsl taking of Lthe Praperty, the proceeds
shall be applisd to the sums secured by this Zacurlty Instrument,
whether or not then due, with any excess pair, to Borrower, In
the event of a partial taking of the Property,., unless Borrowsr
and Lender otherwise agree 1in writing, the sums Gacured by this
Security Instrument shall be reduced by the zZmount of the
proceeds multiplled by the followling fraction: {2) the total
amount of the sums secured Immedlately befnre taking, Jdlvided by
(b) the falr market value aof the Property ilmmediately bafore the
taking., Any balance shall be pald to Borrower.

If the Property 1s abandoned by Borrower, of If, _after
notlice by Lender to Borraower that the condemnor offers to make an
aware or settle a claim for damages, Borrawer falls to respond to
Lender withln 30 days after the date the notlce Is glven, Lender
s authorlzed to collect and apply the proceeds, at its option,
elther to restoratfion or repalr of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any
applicatlon of proceeds to principal shgll not extend or postpone
the due date of the monthly paymants referred to in paragraphs 1
and 2 er change the amount ©ofF such payments,

I
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Borrowsr Not Relsased; Forbearance by Lender Not a Walver.
Extension of the time for payment or modificetion of amortizatlon
of the sums sncuraed by thils Securlty Instrumant granted by lender
to any successor In Interest of Borrowsr shall not operate to
ralease the llagbility of the original 8orrowear or Borrower's
successors In Interast. LlLender shall not ba requlired to commence
proceedlings against any successor In Intsrest or refuse to extend
time for payment or otherwlise modify amortlzation of the sums
sacursed by this Securlty Instrument by reason of any demand made
by the original Borrower or Borrowser's successors fn Interest.
Any forbearance by lender In exerclising any right or remedy shall
nct be a walver of preclude the exercise of any right or remedy.

Successors and Asslgns Bound; Joint and Several Liabllity; Co-
slgners. The coveanants and egreemants of this Security
Instrument shall bind and benefit the successors and assigns of
Lender and Borrower, borrower's covenants and agreemenls shall
be Jjoin’.  and several. Any Borrowar wha co-slgns thils Securitly
Instrueart but does not execute the Note: (a) 1s co-signing this
Security ~Instrument only to mortgege, grant and convey that
Borrower's Mnterest in the Property wunder the terms of this
Securlty “ainstrument; (b) 1Is net persovnally obligated to pay the
sums securag’ ~hy this Securlty Instrument; and (c)} agrees that
Lender any olhu» Borrower may agres to extend, modify, forbear or
make any accominousatlons with regard to the terms of this Security
Instrument or trie Yote without that Borrower's consent,

Loan Charges., If ths doan secuyred by thls Security Instrument 1s
subject to a law which =ats maximum loan charges, and that law Is
finally Interpreted s¢ that thke Interest or other loan charges
collected or to be collected 1n connection with the loan excesd
the permitted limits, then. fa) any such loan charge shall be
reduced by the amount nelessary tc reduce the charge to the
permitted limit; and (b} any sums aiready collected from Borrower
which exceeded permitteg limit-— will be refunded toc Borrower.
Lender may choose to make this refund by reducing the principal
awad under the WNote or by making a dirasct payment to Borrower.
If @ refund reduces prlnclpal, the Jfeductlon will be treated as &
partial prepayment without any prepsynent charge under the Note.

Legislatlon Affecting Lender’'s Rights., If enactment or
expiration of applicable laws has the “effect of rendering any
prevision of the Note or thls Security Tnsirument unenforceable
according to Its terms, Lender, at its option, may reguire
immediate payment in full of all sums secursd by this Security
Instrument and amy invoke any remedles permlties by paragraph i9.
If Lender exercises this option, Lender shall-‘take the steps
specified In the second paragraph of paragraph 17.

Notices. 4ny notice te Borrower provided for In [his Security
Instrument shall be given by delivering It or by meiling 1t by
first class mail wunless applicable law requires use 4f _another
method. The notlice shall be directed to the Property Aucress or
any other address Borrower designates by notlce to Lenoer. ny
notice to Lender shall be gliven by first class malil to Larder’s
address stated hereln or any other address lender designated by
notlice to Borrower. Any notice provided for In this Security
Instrument shall be deedg to have bsen glven to Borrower or Lender
when gliven as provided In thls paragraph,.

Governing Law; Severagbllity. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which
the Property is locatad, In the wevant that any provision or
clause of this Security Instrument or the Mote conflicts with
applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be glven effect

without the conflicting provision. To this end the provisions cof §§

i
N

this Security Instrument and the Nots are declared to be
severable.

Borrawer's Copy. Borrower shall ba glven one conformed copy of

{
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Transfer of the Property or a Beneficlal Intersst 1in Borrawer.
If all or any part of the Proparty or any lInterest In it is sold
or transferred (for (F a benmfliciagl interest 1n Borrowar s suld
or transferred and BAorrower ls naot a natural person) without
Lender's prlor written consent, Lender may, at lts agption,
raquire Immediate payment In full of all sums secured by thils
Securlty Instrument. However, this ocption shall not be exercised
by Lender I3 exeitclse {s prohiblted by fedoeral law as of the dats
of this Security Instrument,

8nrrowert's Right to fRelnstate, If Borrower meats certain
conditions, Borrower shall have the rlght to have enforcement of
this Security Instrument discontlnuad at any time prlior to the
earliar of: fa} 5 days (or such other period as applicable law
may specify For relnntatement) before sale of the Property
pursuant to any power af sale contalned In thia Security
Instrument; or (b} entry of & judgment enforcing thils Securlity
Instrusent. Those conditlons are that Borrower: {(a) pays Lender
all sums =hich then would be dus under thils Securlty Instrumant
and the ‘Nure had no acceleration occurred; {b} cures any detault
cf any olrar covenants aor agreaments; (c) pays all sxpenses
Ilncurred 14 _unforcing this Security Instrument, including but not
limited to, (eusonable attorneys' fees; and (d} takes such actlon
as Lender may 4<essonably require to assure that the llen of this
Security Instrument, Laender's rights iIn the Praperty send
Borrower's obliyation to pay the sums secured by thls Securlity
iInstrument shall cortinue unchanged. Upon relnstatement by
Borrower, thls Security lnastrument and the obligations secured
hereby shall remain full effective as If no accelsration had

occurred.,

Noen-Uniform Covenants. Buorrewer and Lender further covenant and
agree as follows:

Acceleration; Remedies. Lender 'shall glve notice to Borrower
prior to acceleration followlng Buirower's breach of any covenant
or agreement In this Securlity Iautrument. The notice shall
specify: (a) the default; (b) thie ~actlion required to cure the
default; (c) a date, not less than 30 days Ffrom tne date the
notice 1s givaen to Borrower, by which /the default must be cured;
gnd (d) that Ffallure to cure the dJdefa’it on or before the date
specified in the notice may result In acceieration of the sums
secured by this Securlty Instrument, rareclosure by Judlcial
proceeding and sale of the Praperty. The raotice shall further
Inform Borrower »f the right to reinstate arter accelerstion and
the rlight to assert In the foreclosure piceoreding the non
axistence of a default or any other defense sf 8Borrower to
acceleration and foresclosure. If the default is' nhot cured on or
befare the date specified in the notice, Lender at 1.s option may
requlre immediate payment in Ffull of all! sums securrd. by this
Securlity Instrument wlthout further demand and may forrclvse this
Securlty Instrument by Judicial praoceeding. Lender 7ball be
entitled to collect all expenses Incurred In pursdine the
remedies provided in thls paragraph, including, but not Llnlted
to, reasonable attornsys' fees and costs of title svidence.

Lender in Possesslon. Upon scceleration under paragraph above or
abandonment of the Property and at any time prior te the
expiration of any period of redemptlion following Jjudicial sale,
Lender {(iIn person, by agent or by Judiclally appolinted receliver)

shall be entitled to enter wupon, take possession of and manage

the Property and to collect the rents of the Property including

those past due. Any rents collected by Lender or the recelver

shall be applied flrst to payment of the costs of management of

the Property and collection of rents, including, but not limited
to, receiver's foes, premliums on recelver's bonds and reasonabla ' o
attorneys' fees, and then to the sums secured by this Securlity . !
Instrument, - Gh
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Release. Upon payment of &all sums secured by this Securlty
Instrument, {endser shall release this Security Instrument wilthout
charge to Borrower., Borrowsr shall pasy any recordatlion costs.

BY SIGNING BELUW, Borrowar accegts and agrees to the terms and
covenants contalned In this Seacurity Instrument end in any
rider{s) executvd by Borrowar and recorded with It.

State of Illinols, Cook County, ss:

I, the undarsigned, a Notary Public In and for sald county
and state,. do hereby certify that E€rwin J. Lavin, divorced and
not since rtemarrled, personaily known to me to be the same
person{s} wrose name 1s subscribed to the foregning Instrument,
appeared be’o'x# me thls day 1n persan and acknowledged Lthat he
slgned and wellvered the sald Instrument as hls free and
voluntary act, ‘o7 the usas and purposes thareln set forth.

Given wundex'my and and officlisl seal this 2lst day of
Drcenber, 1992.

My Commission explres:

. é/xdé é; g"y\- P4y S
* OFFICIAL. SEAL "} 959’3’ng

KELIEY R, LYNCH
NOTARY PUGLIC. STATE OF
MY COMMISSION EXPIRES

aalind




UNOFFICIAL COPY




