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THIS MORTOAGE (s made this T4th day of January 19 93
between the Mortgagor

BRUCE A, NELSON and MARY LEE NELSON, his wife, ‘
(herein *'Borrowsr''), and the Morigngee
0

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAG
a Corporation organized and existing under the Laws of the United States of America, whose address is 10801 South
‘Wester, Avenue, Chicago, Hinols (herein '‘Lender').

WHERBEAS, Borrower is indebted to Lendoer in the principal sum of

FORTY-TWQ ‘TRGUSAND AND NO/100-===ne===={$42,000,00)-=m=s=eovananmaensvanuasDOLLARS

which indebtedness s cvidenced by Borrower’s Noie duted January 14, 1993
(herein '"Note''), pruviding for monthly insiallments of principal and interest, and whall continus witil the entire
indebtedness is pald in f4%

TO SECURE to Lender *ie repayment of the indebtedness evidenced by 1the Note, with Intereat thereon, the
payinent of all other sums, wit))laterest thereon, udvanced in accordiance herewith (o proicct the security of this
Mortguge and the performance of th~covenanis and agreements of llorrower herein canlained, Borrower does hiereby
mortgage, grant and convey to Lendsr..h yollowing described property located in the County of CQ0K ,
State of lllinols:

Lot 35 1n Resubdivision of the Seuth half of Lots 14 and 15, 811 of Lots 6 to 13
and the North 57 feet of Lots &4 ory %, all #n Block “E" of the BLUE ISLAND LAND
AND BUILDING COMPANY'S RESUBDIVISI(N o/ certain Lots and Blocks in MORGAN PARK
WASHINGTON HEIGHTS, in Section 19, Tuwnship 37 North, Range 14 tast of the Third
Principal Meridian in COOK COUNTY, ILLINCIZ.

oC I87652

BIX AZ

which has the address of 2327 W. 114th St.,
thicago, 11 inols 60643-4108 (herein *‘Property”).

REAL ESTATE INDEX NUMBER 25-19-109-005-0000.

TOGETHER with ail the improvements now or hereafter erected on the property, and ail cusements, rights
appurtenances, renis, royalties, mineral, oil wnd gas rights and profits, water, water rights, and water stock, und ali
fixtures now or hercafter attached to the property, all of which, Including replacements and additions thereto, shalt be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with zaid
property (or the leaschold estate if this Mortgage is on a leaschoid) are herein referred to as the **Property”

Berrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is uncucumbered, end that Borrower will warrant and defend
generally the sitle to the Property against all claims and demands, subject to any declarations, easements or
restrictionc listed in n schedule of exceptions (o coverage in any title insurance policy insuring Lender's interest in the
Property.
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Lender shall give Borrower notice prior to any such inspection specifying reasonabla cause thorefor relatod to Lendes’s interest in
the Property.

9. Condemastion. The proceeds of any award or claim for dameges, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereol, or for convevance in Jicu af condemnation, are hereby assigned und
shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be spplied 10 the sums secured by this Morigage with the
excesy, if any, paid to Borrower, fn the event of a partial (aking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as 1s equal to that proportion
which the amouni of the sums secuced by this Mortgage immedintely prior to the dive of taking bears 1o the falr market value of the
Property immediately prict to the date of laking, with the batance of the proceeds paid to Borrower.

If the Property is abandoned by tarrower, or if, after notice by Lender to Borrower that the condemnor offers to make un
award or settle 4 claim for damages, surrower [alls to respand to Lender within 30 days after the date such notice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender's aplion, sither to restoration or repair of the Property or 10 the sums
secured by this Morigage.

Unless Lender and Borrower otherwise agree in wriling, any auch application of proceeds 1o principal shall nol exiznd or
postpane the due date of the monthly instaliments referred to in Paragraphs | and 2 hereof or change the amount of such
installments. . . ‘

10. Borrower No( Released, Extension of the time for payment or modification of amortlzaiion of the sums secured by this
L2crigage granted by Lender (o mny successor in interest of Borrower shall not operate to relesse, in any manner, ihe liabilivy of the
original Horrower 8.1 Borrower's successors in interest. Lender shall not be required 1o commence proceedings againsi such
successor or refus. o o tend time for . yment or otherwise modify amortization of the sums secused by this Morgage by reason of
any demand made by *iic original Borrower and Botrowe:'s successors in Interest.

11. Forbearance b, Utnder Not & Walver. Any forbearance by Lender in axercising any right or remedy hereunder, or
otherwise afforded by apyd-aizle law, shalt not be a walver of or preclude the exercise of any such right or remedy. The procurement
of insurance or the paymat i taxes or other liens or charges by Lender shall not be a waiver of Lender's right to acceleraic the
maiurity of the Indebledness [evurrd by this Morigage.

11. Remedies Cumulative. [ ~omedies provided in this Mortgage are distlnct and cumulative to any other right or remeddy
under this Morigage or afforded By law.or equity, and may be exercised concurrenily, independently or successivety.

13. Successors and Azsigns Bound; Jolat and Several Lisbility: Captions. The covenants snd agroemenia hergin contained shatl
bind, and the rights hereunder shall inure (0, hr respective successors and assigne of Lender and Borrower, subject to the provisions
of Paragraph 7 hereof. All covenants anu rgresments of Borrower shall be jolnt and several. The captions and heudings of the
paragtaphs of this Mortgage are for convenicnc: oily and are not to be uaed to interpret or defino the provisions hereof.

14. Notice. Except for any netice required under applicable law to be giveu in ancther manner, () uny notlce to Borrower
pravided for in thic Mortgege shail be given by mailiag uch notice by certified mail ndidressed to Berrower at the Propeny Addresa
or &t such other address as Barrower may designate Ly aatice 1o Lender as provided hercin, and (b) any notice to Lender shull be
given by certifled mril, return receipt requested, 10 Lends: s address staird hereln or to such othe: address as Lender may designate
by notice to Borrower ay provided herein. Any notice provid ed for in this Mortgage shall be deemed 10 have been given o Borrower
or Lender when given in the manner designated herein.

15, Uniform Morigags; Goveraing Eaw; Sevarabillty. Thiy form of mortgege combines uniform coveiants For national use
and non-uniform cov ts with limited variations by Jurisdictisn © constitute a uniform security instrument covering real
properiy. This Mortgage shall be governed by the law of the JurisGict'on in which the Property 1s located. in the eveni that sny
provision or ¢lause of this Morigage or the Note conllicts with applicavtziwx, such conflict shall not affect other provisions of this
Mortgage or the Note which cun be given effect withoul the confliciing pcov.sizns, and to this and the provisions of the Morigage
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of th 2 'rlote and this Mortgege at the time of oxecution ar
alter recordation hercof upon request.

17. Transtfer of the Property. If ull or nny part of the property or an interost thurein i2 sold or transferred by Borrewer or if the
beneficial interest or any part thereof in any Land Trust holding title to the property ‘< dssigned, told or translerred, or if the
Borrower or title holding Land Trust enlers into Articles of Agreement for Deed o1 uny r2resment Tor instalimont sale of the
Property or the beneflcial interest to the title holding Land Trust, WITHOUT THE LENEEP S PRIOR WRITTEN CONSENT,
excluding. (&) the creation of a lien or encumbrance suberdinats to this Mortgage securing the Note, (b) the creation of a purchuse
moncy security interest for houschold npplinnces, (¢) a transfer by devise, descent or by operation Ll itaw upon the death of u jolnt
tenant, or {d} the grant of any leascheld interest of three years or less not containing an option to puichas~-Lender may, at Londer’s
option, declare all the sums 1o be immediately duc ana payable. Lender shail have walved such option to accelerate if, prior to the
salc or transter, Lender and the person to whom the property s to be scki or transferred reach agis=aet _in writing that the
application by such person to assume the obligation is satisfactory to the Lender and that the intereal shasl Yo at such rate as the
Lender shali request.

§f Lender exercises such option to accelerato, Lender ahall mail Borrower notlee of accelerdtion, such nctice =hall provide a
period of not less than 30 days from the date the notice Is malled within which Borrower may pay the sums duc.ared due. If
Borrower fails (o pay such sums prior to the expiration of such period, Lender may, withoul further notice or demand un Borrower,
invole any remedies permitied by Law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenent and agree us follows:

18. Acceicration Remediea. Excopt as provided in Parmgraph 17 hereof, upon Barrower’s breach of any covenant or agreemant
of Borrawer In this Mortgage, including the covenanis to pay when due any sums secured by this Mortgage, Lender prior t0
accelerution shalt mail notice to Borrower as provided in Paragraph 14 hereof spacifying: (1) the broach; (2) the action required ta
cure such breach; (3) n date, not less than 30 days from the date the notice (s mailed to Borrower, hy which such breach miust be
cured; and (4} i fallure to cure such breach on or before the date specified in the notice may result in accelerailon of the sums
secured by this Mortgage, foreclosure by judiclal proceeding and saiz of the Property. The notice shall further inform the Borrower
of the right to reinstate after acceleration and the right to ussert in the foreciosure procesdings tho non.enlstence of a default or any
other defense of Borrower to aceeleration or foreclosure. If the breach s not curnd on or before the date specifled in the notice,
Lender ni Lender’s option may declare all the saums secured by this Mortgage to be inimadiately due and payable without further
demund and may foreciose this Morigage by judicial proceeding. Lender shait be entliied 10 collect in such proceedings all expenses
of foreclosure, including, but not limited to, rewsonable attorney’s foss, and coets of dovumenisry avidence, ubatimcta and tide
toporis.

19, Nerrower's Right o Refnatnte. Notwithstanding Londer's acceleration of the sums secured by this Mortgage, Borrower

LLESOEE

shatl have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any Ume prior to entry of a f»

judgment enforcing this Morigage i3; (a) Borrower pays Lender all suins which would be then due under this Morigage, the Note
and notes yecuring Fulure Advances, I any, had no acccleration occured; (b) Borrower cures al) breaches of any other covenants or
agreemenis of Borrower contained in this Morigzge; (c) Borrower pavs all ronsonable expensas incurred by 1.ender in enforcing the
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