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THIS MORTGAGE {"Security Iratrument™) is mude an JANUARY 13TH . The Mortgagor in

MARTIN T. KANE AND MARY V. KANE
» HIS WIFE

" Borrower™). This Security Instramen! is given (o
M "D AT pErr-4 moconn I 151 0
DRAPER AND KRMER , INCORPORQLED THLLLY  vian 2913 31020097 1%,22.00

wI0Y w u-«-‘r‘i?i-'---()ﬂ?ﬂl?ﬂ
COUM wtniM Y ARcompen

which bs organized aid existing under the luws of ILLINOILE » fnd whiom

address % 33 WEST MONROE STREET . . | .
CHICAGO, ILLINOIS 60603 ("Lamler”). Borrower owes Lender the principul sum of
QNE HUNDRED NINETEEN THQUSAND THREE HUNDRED SI“T).,%"qugEN AND 00/100 )

This debt is evidenced by Borrower's nate dated the same date s ihis Securhv-Instrument (*Nole ? W l??pmwdcu for
monthly payments, with the full debt, if not poid cartier, due and payable on SR br Y o
Thix Security Instrument secures (o Lender: (w) the repayment of the debt evidenced im) e Iah ﬁervu? uned ndl rvnowulu
extensiops and modiftcutions; (by the payment of all other sums, with interest, advaneed wiier paragraph 6 to protect the
security of this Sceurity Tnstrument; md (¢ the performance of Borrower's coventhts and-ageesiawnts under thix Security
Instrwment and the Note. For this purpose, Borrower doey bereby miortgage, grant umd convay v Lender the Tollowiug
deseribed property located in COOK Cuunty, IMinuis:

LOT 2407 IN ELK GROVE VILLAGE SECTION 8, BEING A

SUBDIVISION IN THE SOUTH 1/2 OF SECTION 33, TOWNSHIP 41 NORTH, [LANGB -
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDIMG TO THE PLAT
THEREOF RECORDED QCTOBER 23, 1959 AS DOCUMENT 17694090 IN COOK COUN'I'Y.
JLLINQIS.

4318

which has tie weidesy aff

1251 CARSWELL AYENYE %m FRIONE. Y LLAGE Wteoet, Cuel,

Htinois
60007 Fage 1 ol - SHA Tiaola Morigage - 29
q«uu #IOR VAR MONTIAGE 1OMMS 5711129 1 8100 B0CID1 1501

TAX IDENTIF1CATION NUMBER: 08-33~407-002




UNOFFICIAL COPY

€0909 SIONITII ‘OO¥IIHD
sooATULS HONNOW ISAM €€ —
QALYHOJHOINY ' HIAWYHX ONY ¥ AR A som wawnasug sy,

_l | ; N RONrTY 4C RLV1S OTEENS ANVIGE .
B r wandxg uolsstaua ) A
Tvag TvOiMD
4

Ebb! Pt o jo Anp STJ RIS [RIILLO PUR PUTY AW 13PUR UAALD
1!!

‘Yuvy 1as uasalp sasodind pun sasn ) Jop “n Smunjoa pur 41d ST ALNIISUL PIIS N} PAIALSD PUE paudis
pATHL oy padpaymonyor pur uosiad w Srp sy aur aogag paaradde uawnasin Sutofaaog 11 o) paguasgns
(5)MURY AS0UM (s osadd Ui ot 3y of R o3 daoty Ajjedosaad ¢

33IM SIH
ANYA A AYUW ONY GNVN ‘L NIJWVW

AJIHAY AQRIY D2t PR AURDD PIVS 0] PUT UL DURG AImoN GANDISHIANN dHL "I
' £juno;) ” ) SIONIVILAO dLvIS

ANV "d0 NILMVN

FAMOLIOEE - SIMOLINN].

{mg) (jrag) =

1M

(ﬁ) T

ANYY "A Aduii

UM PALLODIL DU SAMULIOY AQ PAMaIND
(N)AIES AU U puw ULInIIKUL AINIDSG SIYT U1 PIURILOD SULIDE 3 0F baardr puit sidaaon Jamolog] MO T8 DNINDIS A8

1apy Airnbey Ruamur] [ e Rt aAR] B PN (
[A30adg] s [ JPEY RUARY pamnprig) [ ] 1apty wammmopny 1
[rsaxog aywoarddn ooy )
RIMUNIST] AN SIGT J0 Lnd 0 asam {S1IaNI N J1 ST OUALNISA] SU00ag st o sieaiaain poe
SIUURACS M) untidjddne pust puatie Hrgs puw ojat pamsadioaui g ITYN JAPE ARG IIRD [0 SRR CIERUNSINUL S0
I 221080) PIPIONDY DI LIMOLIOY 4 PAIAISXI AIN SIAPLE MO 0 U0 J] TJURUNEU] SHINXRSIG) 0) SIpYY 0




UNOFFICIAL COPY

12. Success.ry and Assignt Bound; Joint and Several Llablilty; (‘o-%jtmm. Tha cu\!elmlm mul ugreements of this
’ Sccurity Instrument shall bind snd benefit the successors and assigns of Lender and Borroware, subject o the provisions of
parageuph 9.b. Bortower's covenants and ngreements shall be Joint sad severnl. Any Borrower who co-signs thia Security
Instrument but daes not execute the Note: () ix co-vigning this Secunity Instrumient only to mortgage, grant und convey thin
Borrower's interest in the Property ander the teriis of 1his Security Invtriment; (b) v not personally ohligaied to pay the sums
sccvred by this Security Instrumnent; and (¢) agrees that Lender and any other Borrower may agree (o extend, madily, forbear or
make uny acconmodations with regard to the terms of this Security [nstrument of the Note without that Borrower's consent.

!

13. Notlces. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first cluss mail uniess applicuble faw requires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any natice to Lender shail be given by first cless inail to
Lender's address stated herein or any adidress Lender designates by notice to Borrower. Any notice provided for in this Security
3 [nstrument shall be deemed te have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Scorrity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Paoperty is located. In the cvent that any provision or clause of this Security Ins.rument or the Note
conflicts with applicable law . auch conflics shali not affect other provisions of this Security Tnstrument or the Note which can be
given effect without the contiictiay provision, To this end the provisions of this Security Instrument and the Note are declered
10 be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security [nstrument.

16. Assignment of Rents, Borrower uncorainionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's.agents to collect the rents and revenues and hereby directs cach tenant of i g
Property 10 pay the rents to Lender or Lender's agen's Bowever, prior 1o Lender's notice (o Borrower of Borrower's breach of o
any covenant or agreement in the Security Instrument, deirower shall collect and receive all rents and revenues of the I’mpcrtf 8
s trustee for the benefit of Lender and Bocrower, This sssigrment of remts constitutes an sbsolute assignment and not ag,
assignment for additional security only. 8

If Lender gives notice of breach te Bocrower: () alf rents received by Borrower shall be held by Borrower as trustee for ._dm
benefit of Lender unly, to be applied to the sums secured by the Security Irstrument; (b) Lender shall be entilled 1o collect ud
receive all of the rents of the Property; and (¢) ench tenan! of the Propetty shali pay all rents due and unpaid 1o Lender or
, Lender's agent on Lender’s written demand to the tenant,

Borrower hus not exceuted any prior assignment of the rents ond has not and wii' e perform any act that would prevent
Lender from excrcising tts rights under this parngraph 16.

Lender shall not be required to enter upon, take control of or maintain \he Property hefor: ot after giving notice of breach
: to Borrower. However, Lender or a judiciully appointed recelver may do so at any time there is a-orecch. Any npplication of
rents shall not cure or waive any default or invalidate uny other right or remedy of Lender. This asiisament of rerts of the

Property shall terminate when the debt sccured by the Security Instrument is paid in full, e .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us [ollows:

17. Foreclosure Procedure. If Lender requires immediute puymeni in full under paragraph 9, Lender may forechome
this Security Instrument by judicial proceeding. Lendor shall be entitled to collect nlt expenses incurred In pursuing the
remedles provided In this purngraph 17, including, but not limited to, reasonsblc attorneys’ fees and costs of iitle
evidence.

IR. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Jnstrument
without charge to Borrower. Borrower shall pay wny recordation costs,

19. Waiver of Homestead. Borrower waives ail right of homestemd 2xemption iv the Froperty.
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referved o in puragraph 2. or e e wmount of such puyments. Any exoess proceets over an mmount required o pay all
outstanding indebtaness under the Noto uil this Seeurity Instrumient shill bo pakd to tho entity legally entitled heretn,
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8. Feen. Lender may colloet fees and charges nutheriéed by the Secretiry.
9. Grouls for Accelerstion of Debt,

() Defuubt, Lender may, cxcept as limied by regulations issaed by the Secretary in the cose of payment dofaults,
require immedinte payment in Rl of all sumy secured by this Security Instrument I
(b Borrower defaults by fading 1o pay in fall any monidy payment required by (his Securlly fasramont prior o or
on the due date of the next manthly payment, or
1) Borrower defaults by failing, tor o period of tny days, 1o perforin any wther vhiigaiions contuined in ihis
Sevunity Enstruient,

(b) Sule Whineat Credit Approval, Lender shull, i€ perminted by applicable luw ano whth twe prior approval of the
Secretary, requice mmolime puyment in full of all sums seeured by this Seonrity Instroment i
(i) Al or piitanthe Property, or u benoficial Interest in o trost awntoy ol or part of the Property, is sold or
utherwise transierxn(cther than by devise or descent) by the Borraower, und
(i) The Property i ot occupied by the purchuser or prantee as his or her principul residence, or the
purchuxer or grantee doer s nceupy the Property but bis or her credit hus net been approved in scordanco whth the
requirements of the Sceretnry

{©) No Walver, IF clrcumstarces oceur zim would permit Lender to require immediate payment in full, but Lender does
not requite such payments, Lender diw: ot waive ity rights with respect (o subrequent events,

(d) Regulations of HUD Secretary. In nanycircumstances regulutions issued by the Secretury will Ih{m Lender's
rights in the cuse of puyment defaults fo require immedise payment in full and foreclose it not paid. This Sccuril&
£,

Instrument daes not autharize acceleration or forecloture 1 not permitted by regulutions of the Sceretary.

{e) Mortgage Not Insured. Borrower agrees thut should tis Socurity Instrument and the Nule vocured thereby not
eligible for insurance under the Nationsl Housing Act withia 74) Suvs from the date hereof, Lender may, at ity ot
and notwithstanding unything i pargruph 9, require immedinte pnyment in full of all yums secared by this Secu
Instrument, A wriiten statement of any suthorized agent of the Sccretary-dated subsequent 10 60 doys Ingy the
hereof, declining to insure this Security Instrument and the Note secured thereby, shull be deeined conclus o
such ineligibility. Notwithstanding the foregoing, this option inay not be exrrcised by Lender when the unavaiiabiity
of insurance is sotely due to Leader’s failure to remit & mortgage insurance prenganiio the Secretary.

10. Relnstatement. Borrower hus o right to be reinstaled if Lender has required dmumedtate payment in full hecause of
Borrower's failure ta pay an amount due under the Note or this Security fnstrument. This right ampiies even after foreclosure
proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in o lump sup oft amounts required
bring Borrower's account cuvrent inchwling. 1o the extent they arc obligations of Borrower under taie Security Instrument,
foreclostire costs and reasonable snd customary attorneys” fees and expenses properly associsted ‘vith the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument aad the obligations that it secures shali semuin in effect
as if Lender had not required immediate paynent in full. However, Lender is not required to permit retnstaterment if: (i) Lender
has accented reinstatement after the commencement of foreclosure procecdings within two years immediutely proceding the
commencement of a current foreclosure procesding, (i) reinstutement will preclude foreclosure ou different grounds in the
future, ur (iii) reinstatement will udversely aflect the priority of the lien created by this Security Instrument.

11. Borrower Not Releused; Forbearance By Lender Not a Waiver, Exiension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to uny successor in interest of Borrower shall
not operate to release the fiakility of the original Borrower or Borrower's succeasor in interest. Lender shudl not be required 10
commence proceedings against uay successor in interest or refuse to extond tme for payment or otherwise fmodify amortizution
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prectuds the
exercise of any right or renmedy.
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