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MORTGAGE
THIS MORTGAGE ("Security Insirumeat’) is given on January 8th, 1963 ‘ )
Tre morgagar kMICHAEL FERRANDING AND LUCILLE £ YERAANDING, RUSBAND AND WIFE &~ e octe; I, FEOrE i,
aﬂm N Borrower’]. This Security Instrument in givan ta
MAJESTIC MORTGAGE CORPORATION, IT'S SUCCEBSORS AND/OR ASSIGNS . whih lo organizad and oxisting

e the lawe of THE STATE OV ILLINGS
under the iawe o! ey , and whose addross s
309 NORTH SEYMUUN HUNSELEIN, (CLINOTE 5080 Lender).

Borrower owee Lendor the principal sum of
One Hundied Twanty Three Thonsand Fiva Hundred and 00100
Doliars (U.S. $ _ /4280000 ___J. This dabl is svidenced by Borrower's note dated the vame dalo as this Sea ity Instrumant

["Ncle”). which provsdes lor monthly payments, with the full dabl, If not paid autier, due arnd payable on February 1st, 2000 —
This Security Insirurrant «acures 10 Lendar: (a) the repayment ol the debl svidencad by the Noto, with inlerest, and all ranawals, axlensiony
and moditications of Ve Viote; (b) tho payrnant o! alt other surms. with Interest, advanced undar paragraph 7 Lo protect 1he secutity of this
Sacurity Instrument; anz ¢! iha porformanca ol Borrowet's covanants &and aQrearmants undar his Socunty instrument and the Nnte, For ths
purpose, Borrower dosg/ 0re v morigagn, granl and convey lo Londsr and Landat's successars and aesigns, with power of sale, the lollow-
ing deacribed proparty locaw/. 'n K County, lHinole;

LOT 371 IN ALBERT J. SCRORSLH IRVING PARK BOULEVARD GARDENS
TENTH ADDITION, BEING A SUBZ Y/ SION IN THE WEST 172 OF THE
NORTHZAST 4 OF THE SOUTHWI 5S¢ 1/4 OF SECTION 20, TOWNSHIP
40 NOATH, RANGE 13, EAST OF THE THRD PRINCIPAL MERIDIAN,

IN GOOK CQUNTY, ILLINOIS,

PiN: 13-20-306-024

s$i33L506

S) 33650k
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which has the address of 8140 W. CORNELIA AVENUE CHICAGO
[Straetl ISy}
thinois 80634 {"Property Adureas”);
125 Cods)

YOGETHER WITH ali the improvements now nr heraatter wracled on tha proparty, and all eafer wnii. apppunenances, and hixtures now
or horaafior a parl of he property. Al replacomants and additions shall also be covered by thia Sccun’y 'nstrumani, Al of the foreqoing s
raterrad 10 in 1S Sacurity instrurnent ao 1he "Propeny”.

BOARROWER COVENANTS that Boirowsr in lawiully 2eised of v osimie hatoby convoyed and haz Lo i hilo morigage, grant and
convey the Property and that |he Froporly 13 unencumbaerad, except for encumbiances of record. Borowot «eans and will dotany
generally tha titla to tha Proporty against all claims and Jemands, subjact (v any ancutnbrancas ol record.

THIS SECURITY INSTRUMENT combings unitorm covaenanta for natanal use and non-unitorm covenania val'. umiled varations by
junsdichon to conaliule a updorme socunty INBlIFUMeNt covering (aai property.

UNIFORM COVENANTS Borrowad and Londer covenant nnd agrea an tollows.

1. Paymaent of Princlpal and interesi; Propaymaent and Late Charges.  Porrowar shall promglly pay whon due the principal of
and interont on The debt evidenced by the Nole and any prepayment snd iso chargos dua under the Nolo,

2. Funds 1or Taxes and (nsurance. Subjaci lo applicablo law or 10 a wriltoe walver hr Landur, Borrowess #oall pay to Landdor gn
the day monihly paymenls aro due undar the Noto, until the Nele is pald in fill, a sum ("Funds™) fol. {a) yoatly lxes and assosuments which
may aftain priority aver thiz Secunty Instrumani as a ton on tha Prapetty; (b) yearly leasahold prymonts 6 ground renin on tha Proparty, it
any. {¢) yearly hazard of proparty ingurainca promiims, sd) yoarly flood ineurance promutuns, ol any, m} yoeatly morgage Hsurance pioimnams,
it any, and {T} any sums payabio by Boirower to Londer, in accordanse wilh thu provisiona of pwuqmp 1 B, in v of the paymant el morigage,
insurance promiuma. Thesae nems aro calied "Escrow items.” Londor mey. it any tiimeo, colioc! and hold Funde in an amount not 1o axcoed the
maximum amount a lender lor a laduratly rotatud mongage loan may (egula 105 Boflower's 0sciow account under thu fodaral Rani Estaly
Selilomen! Procedurns Acl of 1974 as amandod from tima 10 timg, 12 LL.S.C Sechon 2601 a1 gogq  ("RESPA”), unless ancthor law the! ap-
phes i the Funds sets a lessar arount | so, Lender may, at any tima, colluct eand hold Funds in an aroaunt nol 1o sxceed (he lesaet
amount. Londer may asumate tha smaunt of Funds dun on the baws of curntent data and ioasonabls sslimater of auponditures ol future
Eacrow Items or ulharwiso in nccordance with apphcablo law.

Tha Funds shnil bo held in an inslitluhon whasa depositn ato inaad by a lederal agoncy, instumeniality, or entity {including Landar,
if Landar 1 aUch an inablution) or in any Federal Home Loan Bank. Lendar shall apply tho Funds ¢ pay the Eacrow ller. Londer may nol
charge Borrowar tor holding and applying the Funds, annually analyzing the gsctow account, or vurtying the Fascrow tame, unieas fender
payas Barrowar intacaal on tho Funds and applcabla law peiimits Londnl 10 ako nuch a charge. Howovie, Londvr may require Bonowse 1
pay 8 onu-hima chargo 1or an indopendont tesl astale tex repotimg senvico usod by Lendet in canpochion with this loan, yitigan appheabbe baw
gg;vldua otherwise  Unioas sn agrenmaent s madoe or applicable taw fequirds Inlerost to bo paid, Lendr shall hol bo required to pay

{rOWGr 80y intarest of earmhgs On the Funds. Boitawer and Lender may agroe In wiling. howevaer, that interust shell be paid on 1he

ILLINDIS  -Single Family -Fannls Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90  aps L' sapagy,
GFS Form - GOB0022 (7/2093) Indtain w t L
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Funds. Lesnder ahall give o Bom , chas an of Iheffu and dabite 1o the Funds snd the
urpose jor which sach aedil to TheFu [ 1.1 all surrw secured by this Sesurity
netrumant, | ) )

it tha Punds heid by Lender exceed the aimounts paimined lo be hwid by applicablo isw, Lander shall account o Boirower o1 i
excess Funds in accordanca with the requirernania of apphcable law. 1t thu amount of the Funde held by Lendar 81 any trnve \a nol shtiwm
10 pay the Escraw iteims when due, Lender may 30 notth Borruwer In writihg, and, in such cass Bonowet thell pay W Lendel the amoun
dn:emury 1o make up the deficiency. Borrowsr shall make up the deficiondy in nNo moile Inan tweive Monthly peayments, a1 Londer's soie

oraton.

Upon payment In full of all surme secured By this Securty Instumant, Lender ahaill promplly etund to Borower any Funun hold by
Lencer. If, undar paragraph 21, Landor shak acquire of sed tho Property, Lendat, prior 10 the soquisition of asle ol tho Property, shall apply
any Funds held by Lender a1 the W of acquisitor: of ssie a8 » cradd againet tha sume securod by this Sucunty Insument.

3. Apptication of Payments.  Unless applcabla law provides olherwinse, all paymrants racelvod by Lander unde gaum-plu 1 and
2 shall bo appiied: firat, 10 any prapsymant chmges dus under the Nota; second, 10 amaounin payable unde paragraph 2, third, 1o interast
duw; taurth, 10 princlpal due; wnd last, 10 any iale charges dus under the Note,

&. Charges; Llans. Boirower shall pay all laxes, sssessmanis, charges, finses and impositions atiribulable 10 the Proporty which
may aftnin pilonty aver this Security Instiumen, and isasehold payimenis or ground rents, if any. Borrower shall pay these obilgations in he
manner provided in paregraph 2, or il not paid in that manner. Borrowor sha'l gny them on tima dilsctly 10 the pevson owed payment.
Boirowss shall prompliy Wurnish 10 Lander el notices ol mmounts to be paid under \his paragraph. It Borrowor makes thevwe paymonts diectly.
Borrower shall prornptly furnish 0 Lander 1eceipis avidencing the payments.

Borrowor el promptly discharge any Ken which has priority over this Sscurily Instrument unists Bormowsr: (A) Agiohs in wrilinq [5)
the payinent of the obhgation secured by Ihe fisn In & mannor sccepiabic 10 Lendar, (b) conlasln in goad faith the iln by, of doetends against
sntarcement of the lien In, logal proceedings which In the Lendor's opinion operaio io gmvonl tho snfoicoiment of tha lien, ot (C) sacuias from
tha holdor of tha llen an agresmant satiaisctory o Landsd subordinaling tho lien 10 this Sacunty Instrumani. It Lendor delsrminos thal any
part of the Property is subject to a lion which may atiain prlorily oved thE Secuity Inairumen, Lendwr oy give Borrowsr s nolico ldentilying
ihe hen. Borrower shali oatiety the Nen or 1eke une or moies of the sclione sul tarh sbove within 10 days of the giving of nolce,

5. Hazz:a'ar Properly Insurance. Bofrower shall Keeps the improvementa now sxlnling o heteatier siocted on tha Propany insurad
against loes by fire, birards Included within tha larrn "axtencled covaragn”™ and any oiher hazardn, inciuding ltoods or flooding, for which
Lendar requires insrarza.  This insuranco shail ba maintained In the amounts and tor tho porioda thal Lender renuies. The insurance car-
sime providing thae Insuranc + shall be chosen by Barrower subject (o Lendor's spproval which shall nof ba unroasonably withheld. It Borrowsr
et 10 Maintain covaracs s ctibed above, Lendar may. & Lander's option, oblain covorage lo prolect Lender's rights (n the Propeny in ac-
cordanca with paragraph 7,

All insurance policies an<, 19newsls shatl be acceplable 1o Landar and shall Inciude a siandard morigags clause. Londar shall have
the righl to hold 1he policies anc rerawals, i Lender tequires, Barrower shall promplly give 1o Lander aki receipls of paid promiume ana
;anewal notices. In the eveni of 1087, Norrower shall glve promp' notice to the insurance oarrer and Londer. Lender may make proo! of osw
H not made prompily by Borrower,

Uniess Lender and Borrower olhorvise agree in willing. insurance procoeds shall be applied 10 rostoration or repair of tho Properly
dameged, If the resioration or repair is sccnomically fessible and Lendor's secunly ia nol lessoned. i tho restoration or repair is not
aconomicalty leasible or Lender's aacuriz vair.d be leasened, the insuranco proceeds shall be appllod 1o the sums secured by this Socuritg
Instrument, whathaer or not then due, with ary excess paid to Botrower. I rrcwer abandons the Prop. . Or does not answor within )i
days a nolice from Londer thal the insurance cer.et has olferad \c refile a claim, thon Lander may collact tha insurance procasds. Lander
may use the proceeds | Topair of ¢estore the F opery or 1o pay surms secured by this Secunty Instrument, whother or not then dua. The
ac-day period will begin whan the notica is given.

Ustess Lendar and Borrower otherwise agres ' viiting, nny application ol proceads to principal shall nol extend or postpotis the due
date of the menthly paymenia referred to in paragraphs | a2 0i change the amount of the paymams. i undur pasagraph 21 the Property
s acqured bt Lender, Borrowar right to any insurance poli.ea and procesds resulting from damage to the Property prior 10 tha acaquisuon
shall pass to Lendaer 1o the extent of iha sums securad by (ke Security instrumant immaedistely priof to tha acquisition.

8. Cocupanay, Freservation, Maintenance and Protes!on o! the Propsrty; Borrowar's Losn Applicalion; Leasehalds, Borrower
ahall occupy, establish, and use tha Property as Borrower's princi\a! residenco within sixty days afier the execulion ol this Securnity instrumant
and shall continue to occupy tha Proporty as Boarrower's principal rer.danca for al fanst one year after the date ol occupancy, i:ntass Lander
olherwise agrees In wriling, which consent shall not be unreascnabhy wibieid, or uniess extanuating circumsatances wrist which are beyond
Basrowar's control.  Borrower shall not destroy, damage or Impair the “rormly, allow the Properly to deleriorato, of cominit waste on the
Proparty. Borrowers shail be in delault it ar]\:y lorfeiture action of pruceedi-ig ‘whgther chvit or crirmenal, is un that in Lendar's good tuth
judgmont could result in tordeiure of the Property or otherwise matarialty” i0v elr the ln creatad by this urity instirument or Lencar's
sacurity intorest. Borrower may cure auch a default and rainatate, us provides i paragraph 18, by causing 1he aclion or roceeding o bo
disrrussed with a ruling that, in Lender's good faith aetorminaton, Emcludea tor.eltute Gl 1he Borrower's inlerest In the Property or other
matenal impairment of the lian created by this Sacurily insirument or Lander's sec.iy interost. Borrower shall also e in delaul i Borrower,
during tha loan spplication process, gave malorinlly talse or inaccurato Informavon 6 s*2'ermanis 10 Lender {or lailed 10 provide Londar with
any maleriat Informalicn) in connection with tha woan ovidencad cy the Note, inch/ding. bwl not limited tu, represeniations concerni
Borrowar's occupancy of the Property a3 a principal residance. | this Secunty Insiru nont ir'on a lsasohold, Berower shall comply with al
ihe provigiona of the lease. |l Borrower acqures lee title 1o the Praperty, (he 1aasohold s las fes tile ahall not merge unioss Lendear agroos
1o the marger in writing.

7. Proteotion of Lendar's Rights In tha Propuerty. It Barrowar faila to perform tha covarania and agreemenis coniained in s
Sacunty Insieument. or thera 18 a legal pirecanding (hat may eignificanily atiect Landuc's rigida ‘o tha Proporty (suth A a pHocoading in
bankrupicy. probate, for cundemnation or larteiture of 10 enforcy laws or regulatians}, than Lendur nay do and pay for whatavsr i necessary
1o prolecl the value ol the Property and Lander'a righla in the Proporty. Lender's actions may includs uaying ary sumns sacursd by a lian
which hae prionty over Inis Security Insttumaent, appesaring in courl, paying reasciable attornsys’ fees 1nd entering on the Propeity (0 meke
rapairs. Although Lenasr may take action under this paragraph 7, Lander doos not have lo do 8o.

Any asounts disbursad by Lendar under this paragraph 7 shall becoma addiional debt of Byrov ar.secured by this Secuny
Instrumoni. Unlees Bonower and Lander agree to other laims of paymont, thuse amounis ahall banr inlorss. (171 *e date ol disbursomant
&: tha Note rata and ghali ba payabia, with interest, upon notico iom Lender to Borrower raquesiing paymar.

8. Mortgage Inaurance. Il Landar requirad mortgagae nsurancoe as a condilon of making tho Inan fasClrod by thia Saculty
Instrumani, Borrower shall pay the pramiums requited 10 mamiain the morigage (rsurance in effect.  H, lor any (easrn. It morgage in~
surance covirune requirad by Lendar lapses or coases 1o be in oitect, Borrower ahati pay tha promiumas reguirad to 0 in coverage oub-
stantinlly equivaiant to the mortgage msusance previoualy in effact, at a cost subsianiially equivalont 1o the cost to Borrowar of the tnongags
Insurance previously in effoct, from an al'srnala mongage inuurer approved by Lendor. It aubatantially agquivalent mongaga nesurance
caveragoe is 7ol available, Sorrower shall pay 1o Lender sach month & surn oqual 1o ona-twethh ol the yeariy mongage incuranco premium
being paid by Barrower whan lhe insurance coverage lapsed of coased io bo in alect. Landor witt accapl, uao and rotain thoso paymants ags
a lous reserva in liou of martgage Insurance. Loss feserve paymants may no lenger ba required, at the option of Londer, Hf morngaga in-
surance caverags {in tha amount and for \ha period that Londer raquiros) provided by an inourer approvad by Londar again hocomes aval-
abla and is obiained. Borrower shall pay the pramiums requirad to maininin Mongage insuranca in effncy, or 1o pravido a (s raserve, untl
Iha requirernent Inr mongage Insurance onds in accorgance with any wiitlan agresmant batweon Bortowar and (andar or applicable law,

D, Inspection. Lender o its agen! may make reasonabis antrias Lupon and inapeciions of the Property. Lendar shall give Borrower

notica At the iima of of prict 1o an inspection spacilying reasonable cauae lor the inspoction.

10. Cendemnation.  Thae procesds of any award or claim for damagas, diroct or r.onumtmnlinl. in connection with any condomna-
tion or other taking of any part of the Property, or for conveyanca in keu of coandemnation, ara heso

v assigned and shall be paid o Lender.
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In the eveni o! a folal iaking of the Property, the procesds ahall be appied to the suma sacuted by this Seourity inshument, whethe
of not then due, With any excess paid 1o Borrower. in Ihe event of a partisl taking of the Property in which the fak market value ot tho
Proparty immadiately batare the taking M squsl 15 o greater than the amoynt of the suma securad by this Security Inetrumeyt immadistely
befare the taking, unimss Borrowst and Lender atherwise agres In writing, the sums seciired by this Secuily instturant shall bw raduced by
tha srnount of the procesds multplied by the loliowing Iraction: (a) the fotal amount of the surme sacured immadiately balorn tha taking,
divided by (b) the fair markel value of Ine Proparty imvnedisiely botorp tho taking. Any balance shall be paid tn Barrower. In the avint of &
partial 1aking of the Property In which the talr mazket valus of the Propsty immediaiely Delore the tpking te lnee 1han the amount of the sima
secursd immedialsly befors the faking, uniess Borrower and Landad otherwise sgres in wrilibg of uniess spplicable law olhorwise picvides,
tha procasda shall be applied 19 [he sums secured by this Security Histrumenl whalhar or nol the suine wo than due,

It the Property ls abandoned by Borrowar, ar it, ater nctice by Landw wo Borrowsr that the contemact oftars 1o inake an awatd or
settie n cinim jor damagos, Borrowsr il lo fedpand 10 Lendec within 30 days afiae the dats the Holice in given, Lends: is authorized ta col-
lec! and azuty the proceeds. at its oplicn, silher 10 resioration of repal of this Property ot lo the surmg secuied By Hus Secutity inanimam,
whathor or 101 Then due. Uniess Lendor and Borrower olharwise apioe in wrlting, any applioation of proceeda ta prinainal shall Kol sxishd or
postpon® ine due date of the moninly paymeniy refeaed [0 In paragiaphe ¢ and 2 o1 change the amount of such paymanie.

11, Barrowar Hot fistenasd; Forbearancs By Landar Not a Walver. Extension ol tho time lor payment o1 madification of amate
tzation af the sums secured by ihis Securty INsuMant grantad by Lender to any successor in interes! of Botrowsr shall nol operdie 16
reinnue the labilty of the origina! Borrower or Botrowet's successura in tntotest.  Lendw shall net be raquirad th commeices proosadings
8gainat any BUGCCr 487 In inlevest of refusd 1o wxiand IiMe for paytnent ot otherwine modity amortiralion t1 the suhw secuied by this Security
Instrument by reasus ol any demand macs by the original Borrowar or Borrower's sucaessary In inlascent.  Any forbasrancs by Lander in ex-
orcising any righl or rsmwdy shall not b a walver of 07 preciude the suaroise of any righl or remady.

12. Buccessoi o7 Assigne Dound; Join! and Beveral Liabliity; Co-signsra. Tha covenanis and agreeinents ol thia Secuilty
Instrurnent shail bind arv] 27601 the sUCCeIAOTS ARG Assigns of Londer and Borrower, subject 10 tha plavisions of paragiaph 17, Borrower's
covenanta and sgresmants 11l ba jaint and several. Any Borfowst who fo-aigns this Secunly Instrumant but doss not oxscuta the Note:
{n) is Co-2lgning this Sacunty st Uinsn only 1o MOAQeRe, grant and convay thal Borfower's intivat In the Propsty undal the isrma of this
Saecurity instrument, (b} I3 not pars~arily obligaied 1o pxy the sums secured by this Securtty Instrument, and (¢} aptees 1hal Lender and any
other Borrowar may agree to axiend, ‘rzJily, tosbaar or make any accummadations with iegqard 10 he terms of this Sequrity Instrument or the
Note withgul thel Boftowe'e Consonl.

13. Loan Charges. [l the loan sevuradi by this Security Instrument is subject to A law which sels maximum ican charges, and that
law is linaily Inlerproted so that the inlerast ar athe~ won charges colluctod of In ba coltecied In connection with the loan excead \ho permiited
lemils, then: (&} any such ioan chargo shall be red iced by tha AMLUM NOCesEWY 1o reduco the charge 10 Ine paimittad lmit, and (D) any surme
already colecled trorn Barrawar whick exceaded gorrened limits will be relunded to Borowey. Luade! may choose 1o make thie retund by
raducing ihe piincipal awod undar the Noto o7 by makirg a direci paymont to Borrower. 1 A refund taduces principal, tho reduction will bo
weatled An & pattal propayment without any prepaymaent (.nat Je under the Note.

14, Notices. Any notice to Borrowee providad for'ic this Securily Insrumant SN be given by daelivering It ur by malling it by bret
class maif unkess applicable law requires use of ancther methad. /(w noca siiall bo direcing 10 the Propeny Address or any other address
Borfower dwsignales by notice 1o Lender. Any notice to Lendar shall oe given by fisl class makt to Londer's addiess siatod hesein or any
other addiess Lendar designatas by notice lo Borrower. Any nols 70 fided tor in this Security tnslumant ahall ba deorad 10 have besn
given to Borrower or Landar whon given as provided in this paragraph

15. Govarning Law; Severabllity. This Security instrument she'l Po-qoverned by taderal law and tha law of the jurisdiction n
which tha Propaity is localad. In the evant thal any provision of cleuse of tais Se Cunity instrument of 1ha Note zonficts with applicable iaw,
such conlic! shall not altect other provisions of this Sscurly inslrumont or t; Nate whizh can ba given stisct without the conficting
provision. To 1nis end the pravisions of this Security Instrument and the Nolo are ¢ =Giared to be sovetuble,

16. Borrowar's Copy.  Borrower shali be given ona conformad copy of tha Note acd of this Sacuiity Instrumant

17. Transter of the Property or m Banatictal Intereat In Borrower, i all or any prii.=! the Property or any inforesl In tl in soid o1
transterrad {or il a benaficial interest in Borrowes 18 S0l of Uanalamed and Borrowor i nolia Mahsial poarsan} withou! Lo nder's prior wrilten
convent, Lender may, al lis oplion, requira uramediate paymant in full of &l surme socurod by vy Srourty Instument.  Howaever, this oplon
shail not bo exercised by Lender if axarcise ts prohibied by ladaral law as of tha datn of ihis Socurtly inal’umeni.

il Landier @xercises this apbion, Lardar shall give Borrowasr notice of accelaiation. The nolico 2l &' provido a potiod ol not ioss than
30 days from the date Ihe nolice is delivered or malled within which Borfowaer munt pay ait surma sve red by this Secirity Instrumant. i
Borrower 1ails (0 pay these sums prior 10 tha aexpiration of this period, Lander may invoke any termadiens pair et by this Sscurity instrumant
withaul turther notice or demand on Borrowet,

18. Borrowar's Right to Reinstate. If Borrower maais certain conditions, Boirowdr shall hove the righi 1o hava aninicomon of thin
Security Inalrurnant discontinued al any timae prior 10 tho easher of: (a) 3 days (9: auch other poriod as applice’ae ‘sw may speciy lor
rainsiaternani) balore sale of the Property pursuant 10 any powear of saja contained ia this Secutity [nstument; or (b) Hnty of n judgmunt en-
{urcing this Securily Instrument. Those conditions are that Bo/tower: (a) pays Lander all suma which then would e dud un for ihis Security
Inateyrnant ang the Note as il no accelerabon had occuired; (D) curoa any delauit of any other covenants or agresmons, (c) paya sit axpan-
ses incurred in enlorcing this Sacurity tnstrument, including, but Aot limited ta, reasonabin aliorneys' (6es; and (d) taken such action as
Lander may reasanably require 1o assuse thal the lien ol this Security instrument, Lander'ti tights in the Propeity and Rorrower's obhigation 1o
pay the sums necured by this Secunly Instrument shalt continue unchanged. Upon ‘einsisioment by Boirower, this Sacunty Insirumant and
he obligalions secured hereby ahall remnain lully eftective as if no acceioration had vccutred. However, 1his 1O 10 reinstate ahalt not apply in
the case ot gcceleration undst paragraph 17,

19. Sale of Nots; Change of Loan Sarvicer. The Nolo or a partial Intarest in the Note (logethat with thiz Securily (nafrument) may:
be sold ona or more timeas without prior hobiee 1o Bormrower. A sale may result in a changa In tha entity (known as ths “Loan Servicer™ that
collects monihly paymaernis dug under the Hole and this Security instrumant. There &80 may ba oné or more changee of the Losn Service
urrsiated to a gale of the Natn. Hf there is & changs of tha Losn Seordcer, Borrower will ba givan writen notice of the change In ascordance
with paragraph 14 above end applicable law. The nclice will siate the rama and addrass al the now Loen Sorviver and the rddress to which
payments shouid bo made. The notice will also contain any othar informaticn required by applcabla low.
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20. Hazasdous Substances.  Bortower shall Aol Casa Of MM The PIRKENCE. LM, dupoud."zmudo of wgasn 0f any Haze dous
Subsiances on nr in the Propsrty. Borrower shall nol do, Not Allow aNyons 1o do. anything aftecting tha Property that is In vioiaton of
any Envitonmenial Law  The preceding two santences shall not apiily 10 the presence. use, or st or the Propsny of small tusnblies of
Hazardous Subatances lial are ganer recognized 10 be appropiiate 10 honmal residential uses W mainisnance of tho Proporty.

Sorrowar shall pronmptly give Lender wrilien nobce of any hvesligation, clam, demand, lawsult or other action by any governmenisl

of reguiatory agency cf privale party involving \he Proparty and any Hazwdous Substance of Envionmental Law ol whigh Borfowe: has ac-

WK knowledge. ([ Borrower lossne, of 18 nalifiod by any govesnmantal or reguisicry auihurlty, thal sny removal o) oihet inmediation of a

I&l-::moul ?.I‘JTIIIH:. aftactng the Property la necossary, Borrowee shall promptly taka all necessary rsinadial aclions In acoordence wil
NVYRQ Man .

As used in this nl%nph 20, "Hazardovs Substanced™ are thoso substances deiinnd as toxic of harardous subsiances by
Environmantal Law and the {0 w!rﬁowbﬂmcu: gesohne, xwossin, other farvnable o1 toxio peticleim praducts, WO pueticides and
hesbicidao, volalie solvenis, matorials contalning subeston or lormaldehyde, snd radioaciive maioriols used in tivs Daregrapl 26,
"Ehvirontnanial Law” meana lacderw [awe and laws of the prisdiglion whete (he Propoity is locsted that ralate 10 hearh, saisty or environmen-

1al protection.

NON-UNIFORM COVENANTS. Borrowsrs and Lender funthir covanant and afice as lollowa:

21. Acceleration; Remadies, Lender shatl give notice 10 Barrower prior 1o acoslerstion following Borrower's breach of any
sovenani or agreament in thia Snum‘v Inatrumant {but not prior 10 sqceleration under paragraph 17 unissa lloable law provides
otherwise). The notioe shall speciy: (a) the dafsult; () the actlon required to eure the defauit; (v) a date, not leas than 30 daya from
the daile the natice la givan to Borrower, by which the defaull musi be sured; and (d) that taliure to gure the default an or hafore the
data upesified In the notice mey reault In accelarstion of the suma Sedaured by this snoumY Instrument and saie of tha Property. The
nolce sha) furthz: inform Borrower of the right to reinstale afier acoelsrstion and the right to bring a court sction to asaeri the non-
sxiatance of & sl o¢ any other defenss of Borrower to aoqelerallon snd aale. It the defauit fs not oured on or before the dale
spacifiad In tha n=’.ae, lender at ita option may require immadiate paymaernt In full of all sums secured by this Security Instrument
without further dem .d and may invoka the power of sale and any other rermedisa permitted b ng licabie law. Lender shall be en-
tHiad lo collest 2'¢ e -enaws inourrad In pursuing the remadies provided in thin paragraph 1, inoluding, but not limited o,
reasonable attormay! * te 18 and costa of titin svidence.

22, Reisans. Upun avmant of all sums securad by ihis Sscurlty (nsbumani, Londer shall relsaso thia Bocutlity thetrumant
wilhou! charge 1o Borrower. BO1av ¢ shall pay any recordation costs.

2%, Walvers, Bacrower wa! '2e all cighis ol hamosiaad sxamplion in Ine P1oporty.

24. Riders (o this Security Inatiur.er. Il una or mora liders aro uxacuted by Borrower and rocordod loguther with this Secuiity
Inatrurnent, the covanants and agreamania o each euch ridar shall bs Incorporalud into and shall amend and suppiiment the covonanis and
agreoments of this Socurity Insttumant s I Ihe ric ) waee & part of This Secuiity Inswument.

{Cheak applicable box(es)) -
Adjustablo Raie Rider L J Condorninium Rider [_j 1-4 Pandly Rider

D Qraduated Paymant Ricier L] 'meaned Unit Development Rider D Biwsekly Frayment Ride
K] Banooh Rides E_I F sta improvomem Rides D Second Home Rider
(] v rider ] omma's faasainy)

BY SIGNING BELOW, Borrowor accopls and agreas to tha ‘eft s and covenunis conlained in this Socurily Instrumen and in any
rides(a) execuled by Bortower and recorced with it

Withasses: |
s

Lot 2 2 v s (Seal)
MICHAE' ' SHKANDIND ~Botrowed

o
o

A (Soal) E—?
LUCILLE 8. FERRANUING ~Borrower L9
L3

£ N Tl 7 Zarin oo

JEANETYE F. FERRANDINO ~Barmwar

¥,

(Swal)
~Bortowel

STATE OF ILLINOIS , CCOl o oL 'f Caunty ss!
! TN . J 2 ﬁ\.-\, \ Aw Jb;"Nolnry Pubiic in and Tor sald county and stajo do herob
. ~— - P y certlly
that MICHAEL FERRANDING AND LUGILLE 8. FERRANDING AND JEANETTE F. FERRANDING , o '.',zr) -~ 5 t/l

poarsonally known (0 ma 10 ba the sama porson(s) whose namn(s)
subscribed 10 the foregaing Instrumant, appeargd balora me this day In person, and acknowlodged that 1 U
aignag and deiiverad the 8ald insirumen' as U free and veluntary act, lor the uses and purpu;ou therein sal forth.
Qiven under my hand and official seal, this  dth day of Januery, 1293
L
A

L Me bloa

This inatrumen! was prepared by: GALLAGHERHP“D!EI*““A‘A‘
4 “QOFFICIAL SEAL" >
4 Gail Maher >

4 Notary Public, State of Nlinols »
¢ My Commission Expires 10;:5:93 > Form 3014 890
h b & & & A & A & A A & J

My Cormnigion Expirea:  Aprli 13th, 1988
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made this Sth day of January, 1893 '
and s (ncerporaied inlo and ahalt be deamad 10 amend and supplemant the Mariguge, Dead of Trust or Doed 1o Becure Dab {ihe "Security

nstrumaent™) of tha same dalo he undersigned {the "Borrower”) 1o sacure the Borrowsr's Nole 1o
MAJESTIE' MORTGAGE COl }.)N v ¢ (the "Lender™)

of the same date and covering the ptopoﬂy deactibed in the Security [nattumant and DoAted Al
8140 W, CORNELIA AVENUE CHICAGO, ILLINOLS 80834

{Praperty Adrass)

The intecent raln stated on 1he Nola s caltad the "Nots Rate * The dale of the Note is oaied the “Note DMa.” | undarmand ihw Lanoar may
yunsfer tha Notu, Security Instrument and this Riger. Tha Lendar or anyone wha takes the Noin, the Bacurdy Imstrutent and ihie Riger by
waneler And who i entitiad (0 Tecetva paytmants undar the Noto i callad the "Nols Holder”

ACOITIONAL COVENANTS. In additon 1o the covenanis &nd agreemants In tha Soaurlty Instrumont, Borrowsr and Lender funther
covenam and agroe as loliows (despits anything to the contrary containadl In the Securlty inglrumant o) the Nole):

1. CONDITIONZ2.C RIGHT TC REFINANCE

Al tha malurtty du'e of the Note and Security Instrument {the "Malucly Date®), | will be abls 10 0bIAIN a new ioan "New Loan™) wih & new
Matunty Date of . Fanary 1, X223 , and wilh an interest tata oguel 1o the
*Now Note Rale® deieirinod in sccordanca with Section 3 Lalow if alf the conditlons piovided in Seutions 2 und 8 below are met (the
*Conditinnal Rebnanging wrion™. If thoso conditons ws not met, | undutstand that the Nole Holder i under na obligelion to retinance of
modify the Noto, or 1o exlen < iatulty Date, and that | wil have (o rspay the Nole from my own resources of find a lander wiliing lo lnd
me ths manay io repay iha Natw
2. CONDITIONS TO OPTIOM

It { want lo exaicise the Candiians’ Setinancing Option at matuiity, cartaln conditions inust bn et e of the Matunly Duie. Thasa vondi.
tons sie: {1} | must sttt be the cwner sad o/ cu)pant of the proparty aubjact 1o the Security instiument (the “Property™); (2} | musl be ourrent in
my monthly payments and cannot have bees vuta than 30 days law on any ol the 12 schaduled ponthiy pRymadats inwwdisiely proceting
the Maiurity Date; (3) no lar againal tha Property (r:cen jof laxee and spncisl asssmenwnia not ye! dus and payable) other \han that ~1 ihe
Security Instrurnent inay exist; (4) the Now Nole Rits cannot ba innre than b paicentage pointe above ihe Note Ha: and (8) | nwuel meke &
writton request 10 the Noio Holder a9 provided In Secnc 1 & balow.

3, CALCULATING THE NEW NOTE RATE

Tha Naw Nole Raly will be & fxed st of interest aqual 1 1V Eaderal Nalionai Mongage Asscciafiin's requirad net yield for 30-year fixed
rato morigages subject 10 & 80-tay mandatory delvary cormnil nent, nlue one-half of gnie petcent (0.8%), toundad 10 the NERISSt One-sighth
ol Ghe petcant (0.128%) (1ha *Now Noto Rate”). The required nat y oid 31all be tha epplicable not yield in affact an tha date and Ume of day
1hal the Nole Holder racelyws nohce of my slection 1o oxercies 1ha Condianal Rulinkncing Opiion. |1 this required net vield is nol avallabie,
ihe Notv Holder will dalormine the Naw Note Rala by using comgorabie (nlzmution.
4, CALCULATING THE NEW PAYMENT AMOUNT

Providod the New Not: Rate as caizulated In Saclion 3 above In aot granlcr than 8 psicaniaga pointa above the Nots Rata and all oihw
condilions roquired in Soclan @ abava aro sabahied, the Notn Hotdar will dntarminy tra &moun! ¢l ihw imanthly pavrmant that will be auficlent
1o rapay In tull [a) tho uhpmd prncipa. plus (b) accrued bul unpaid inlereel, pius (<} al other auma | wilt owdt ungor the Molo and Hecuntly
iratrurant on the Malunty Dals (assuming my monthly payments than aio cuirent, as reraired undar Seclion & abuve), ovet the teim of the
New Nale al 1he Now Note Flate in aqual moninly payments. The resull of this calculatan vit be'the amount of my new principal ang imerevt
payment avery month until Ihe New Note s {ully paid.

8, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Noto Holder will nolily N at laast 80 calondn days in advance ol tha Matunly Data and acviio ra of the prncipal, acsiusd Bul un-
paid interasl. and sl cther surns | am axpecied lo awe an the Maludily Date. The Nola Holdar also wilk suvise mw thal | nay exeiGiss the
Conditonai Antnancing Option it the conditions in Saction 2 above ars mol. The Noto Holder will prowviZs iny naymant iacord intacmation,
togathar with the name, titlhe and addross of the person mprasanting the Note Holdar that | mwst natty in ofier (¢ oxeicise ihe Condilonal
Rahnancing Option. 1 | mant the conditions of Sscion 2 above, | may oxuecian tho Condtonal Arlinancing 2t a hy nolitving the Noto
Holdor no lator than 45 calandai days prior 1o the Matuity Dale.  The Note Holder wik caiculale the fived Now (o). Hato banad upon the
Fedaral Natiunal Marigage Association's applicabla publahed requirad nat yield in offocl on tho dale and wne of Way pumication 1 recelved
by Iho Note Holdor and as calculatod in Sagtion 3 abova. | will then have 30 calundar days 10 pravide the Nele Holdar vih «csepiable pruol
ol my recured owrershic, occupancy and propurly llen gislus, Bolore 1ho Msturity Date the Nole Hoidor will advise ma ¢ 1o naw IMaront
reto (e Now Nois Rato), new monihly payment amount and a daio, lime and piaca at which | must Appesr 10 8ign 8Ny dociimonin aquirod
10 caomplate the roguited refinancing. 1 undarstand the Note Holder will chargoe ina a $2%0 processing foun and the couts acsociatod with up-

ammp the ule Insurance polky itany, ard any reascreble thicd-peety axits, s as douentiry stans, intangible

sune% reeoarling fees, etc,
By SIG }JG BELOW, ’_quowm Accepts and agruoy 1a the wims and covanants contained (o !ms Ba!kso:\ Rider,

7 A, - 1 ’
/ < 4/ _ 1
z é‘” -39 3 e'/é “ .‘!éi’f“!
fbﬁ'l RAEL FERRANGING é Borrowat E&mg'n. FENHARDING ]f Boowe:

~—— .

4 {4 \
’l,’(. A k\ '(.-q_) (se.,) (30.‘)
Burrower Borrowor

(gign Oripinal Ontly)
MULTISTA (E BALLOON RIDER- Single Family- Fannte Mae Uniform Instrument Form 3180 12/08 (paga % of { pape)
GES Farm ~ GOOO36A (8/26:93)
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