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MORTGAGE

THIS MORTGAGE ("Securlly inutrzment™) is glvenon  JANUARY 14th, 1993 | T L The tongagor is

KARL K. HOFPMAN and
CHERYL 9. HOFFMAN,HIS WIFR, AS JOINT TRNANTS

("Borrowor™), This Security Instrumnent is ghven to
THE PIRST NATIGNAL BANK OF CHI(!AGO

which is organized and cxisting undes the aws of  THE 3TATE OF ILLINO1S , and whose
address iy 1048 WEST LAKE STREET ‘
OAK PARK, IL 60301 (“etider™). Borrower owes Lender the principal sum of

ONE HUNDRED NINERTY TWO THOUSAND & 00/100

| Doilrs (1.5, § 192,000.00 ).
This debt is evidenced by Bortower's note dnled the sune date as this Security Instraneat ("Note"), which provides for monthly
paymeniy, with the full debt, if not paid carlier, due ani payable on  PEBRUARY 272023 . This Security
Instrument secutes 1o Lender: {a) the repayment of the debt evidenced by the Note, withy inwcrest, and all renownls, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paraginph 7 10 protect the security of
this Security Instrument; and (c) the performance of Borrower™s covenants and sgreciments under this Scourity Instrument and the

Note. For this purpose, Borrower does hereby mtmgngu. grant and convey 1o Lender the folowing deccriied property located in
TAX ID #: 03-28-405-008 VOLUME NO.: 233 COOK County, Ninois:
10T 8 IN WESTVIEW SUBDIVISION, IIEING A SURDIVISION OF PART OF THE SCUTH )/2 OF

'THE SOUTH BAST 1/4 OF SRCTION 26, TOWNSHIP 42 NORTH, RANGE 11 RAST OF THR THIRD

PRINCIPAL MERIDIAN, ACCORDING T( THE PLAT THRREOF REG1STERED IN THE OFFICE OF
THE REGISTRAR OF TITLE3 OF COOK COUNTY, ILLINOIS, ON JULY 23, }959 AS DOCUMENT
NUMBER 1875346, ALL IN COCOK COUMTY, ILLINOIS. '

which has the address of 113 NORTH EVARSTON ' ARLINGTON HRIGHTS {Stro v, Cityl,
Hlinois 60004 ("Praperty Address”);

[Zip Coda)
ILLINOIB - Single Family - Fannle Maw/Freddis Mac UNIFORM INOTRUMENT Page 1ol ¢
@) eR0L) @y 1732625 VMP MIIRTGAOE FORMS - (313)203-0100 - (000142 1-7201 . Initiala;
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8. Hiuzard or Property Insurance. Borrower shail keop the improvipentd now existing f heraftot erected on the Praperty
insurcd againg: loss by fire, hazards inciuded within the torm “cxtended coverage” und any other hazards, including flonds or
Mooding, for which Lender requires insuranco. This insurance shall b nwintainod in the anounts and for the periods thut Lenter
reyuires. The insurance carrier providing the insurance shall be chosen by Borrower subjoct to Lender's approval witleh shall nol
be unrcasonnbly withheld, If Borrower fuils to maintain coverage described above, Lender may, al Lender's option, oblém
coverage to protect Lender's rights in the Property i accordance with paragenph 7.

All insurance policics and renewals shall be acceptuble io Lender am ahal) include a standard morigage clause, Lemder shall
heve the right to hold the policies and renewnls, If Lender requires, Borrawer shall promiptly give 10 Londer all recolpts uf pald
preminms and renewal notices. In the event of loss, Borrower shall give prompt notige to the Insuratice carrier and Lender. Londer
may make proof of loss il not made promptly by Bartower,

Unless Lender and Borrower otherwise agree in wrlidng, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged, if the restoration or repair is economically feastbic and Lender’s socurity ts not fessened, If the restoration or
repair is not economically feasible or Lender's security would be kessened, the lnsurance proceeds shall be applicd t the sums
sccured by this Security Tnsrument, whether or not then due, with any excess poid to Borrower. If Borrower sbandons the
Property, ar does noranswer within 30 days 8 notice from Lender thal the lnsurance carrier hus offorad to seitle o claim, then
Lender may coltect the insurance proceeds. Lender may use the proceads (o repair ot restore the Properly or to oy sums securel
by this Sccurity Instruinesis, whether or not then due. The -day perlod will hegin when the nintice 18 glven,

Unless Lender and Burrawer otherwise agreo in writing, any applicalion of proceeds to principal shall not extend or posipone
the due date of the monthiy pay,ents referred to in pragraphs § and 2 ar change the amotnt of the payments, 1T under parngraph
21 the Property is mquired by Landsr, Borrawer's right to any insurance policies and proceedy resulting from dantage i the
Praperty prior &0 the acquisiton shal pesy 1 Lender to the eatent of the sums sectured by this Security Instrument immediately
prior 1o the acquisiton,

6. Occupancy, Preservation, Maimtezap. and Protection of the Froperty; Borrower's Loat Application; Leascholds,
Botrower shalt occupy, esmblish, and use the Property as Borrower's principat residence within sixty days aflter the execution of
this Security Instrument and shall continne to oucnpy-the Property as Borrower's principal residence for at letst one year sfier the
date of accupancy, unless Lender otherwise agrees - writing, which consent shall not he unreasonubly withhold, or unless
extenuating circumstances exist which are beyond Borewed s control, Rerrower shall not destroy, damage or impair the Propoerly,
atlow the Praperty o deterlorat, or commit waso on tic Pmnerty. Borrower shall be in defunlt i any forfoliure action or
proceeding, whether civii or eriminad, is begun that in Lended’s good foith judgment could rosult in forfeituro of the Property or
otherwise materlaily imyair the lien created by this Security Instrament or Lender's securily interest, Borrowee may catre such @
default ond reinstaie, as provided in paragraph 18, by causlag the acrlon or proceeding 10 be dismissed with » raling thut, in
Lender's goadd faith dereemination, precludes (orfeiture of the Borrowee's Satorest in the Property or olher matorial impalrinent of
the Yien created by this Security Instrument or Lender's securhy interest. Bomawer shall also be in dethlt if Borrower, during the
loan gpplication process, gave materially false or inaccumte information or sitements o Lender (or fuiled 1o provide Lender with
any naterinl information) in connection with the loan evidenced hy the Note, incliiting, but not Wmited t, representations
concoming Borrower's occupancy of the Property as & principal retidenico. If iy Scoecny Instrament Ie on & loaschold, Borrower
shall comply with all the provisiun of e lease. IT Borrower acyulres fee lite t the Frozoriy, the leaschiold und the fec vitle shall
not merge unless Lemder ngrees 1o the nierger in writing,

7. Protection of Lender’s Rights In the Property. (1" Borrower fails 1o peeform the covenants and agreements contained in
this Sccurity Instrument, ar where is o legal procecding thit may significantly 2fect Lender's righes in the Propenty (such ay a
pruceeding In bankrupicy, prohate, for conderanation or forfeiturs of ( enfurce (aws or regulations), o Cender may do and pay
for whatcver is necessary (o protect the vahue of the Propenty and Lender's rights it the Property. Lendir's actiony may wclide
paying any sums sccured by a lien which has printy over this Securily Instrument, appearing in court, naying reasonable
allormeys’ fees nnd entering on the Praperty to make repalrs. Altiough Lender may ke action under this paregraph 7, Lender
does not have to do 50,

Any amounis disbursed by Lender under this paragraph 7 shall become additioml debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the dato of
dishursement at the Note rate and shall be payabie, with nterest, upon notice feom Lender in Boerower roquesting payment,

8. Mortgage Insurance, [f Lender required monguge insurance as a condition of making the loan secured by this Security
Instrumcat, Borrower shal) pay the premiums required 10 maintin the mortgage insurance tn effect, If, for aty seavon, tho
mostgage insurance coverage required by Lender lapses or conven to be in effect, Borrower shall pay the premiumy resguired 1o
abtin coverage substantially equivalent to the mongage insuratico previously in effect, at a cost substantially cjuivalent th the
eost W Borrower of the martgnge insurance previously in effect, from an wltermate morgage insures approved by Lender. If
subsiantally cquivalent mortgage insutance coverage is nol available, Borrower shali pay w Lendes cach month & sum equal 10
onc-iwelfth of the yearly mortguge insurance premium heing paid by Borrower when the insuranee covernge tapsed or ceased 1o
be in effect, Lender will accept, use and retain these payments as a loss reserve in lleu of mortgage insurance. Loas rescrve
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. UOFFICIAL COY

16, Rorrower’s Copy, Bormower shall be Evcn one conformed copy @y the Notp.andr this Seeurity Instrument.

17, Transter of the Property or a Beaeficial Interest in Borrower, “1f aff'or aity part of the Property or any Interest in i is
sold or transfereed (or if @ benclicial interest in Borrower is soid or ransferred and Borrower s not a natural n) without
Lender's peior written consent, Lender may, at its option, require immediaie payment in full of all sums secured by this Security
Instrument. However, this option shalt not be emcrml by Londer if exercise 18 prohibited by foderal law as of the dwe of this
Security Instrument. C" : ' ,

If Lender exomises this tmdnn. Lander shatl give Borrewer notice of acceleration. The notice shali provide a period of not less
thar 30 days from the date the notice is dulivered or mailed within which Borrower must pay all sums secuted by this Security
Instrument, If Borrower fails to pay these syms prior to the'expiration of this period, Lender may Invoke any remedics permiiied
by this Security Instrument withaut further natice or demand on Borrower.

18. Borrower's Right to Reinstate.  1f Borrower meels certin conditions, Borrower shall have the right o have
enforcement of this Security Insrument discontinucd at any tino prios t the carlier oft (a) 3 days (or yuch other period us
applicable taw muy specify Tor reinstatement) before sale of the Propenty pursuant to any power of sule contained in tis Secril
instrument; or (b) entry of a fudgment caforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender nlr
sums which then would be due undor this Security Instrument and ihe Note as if 6o scceleration had oceurred, (b) curey any
default of any other covenanta or agreements; (c) pays all expenses incurrad in enforcing this Sccurity Instrument, including, but
not limited tc, reasonsbic atomeys® fees; and (d) takes such action as Lender may reasonably seyuira (o asturo diat tho lion of this
Security Insrument, Lsader's rights in the Property and Bomower's obligation to pay the sums secured by this Sccurity
Instryment shall contipuc unchanged. Upon reinstatement hy Borrower, this Security Instrument and the ohliigmiuns secured
herchy shall remain fully ff.ctive as if no suceleration had accurred, Howsver, this tight w reinstote shall not apply in the case of
acceleration under pamgraph 17

19. Sale of Nots; Change ¢+ Uoan Servicer, The Noto or a purtinl interest in the Note (lugether with this Security
Instrument) may be sold one or m7eo times without prios notice to Bormower. A saie may result in a change in the entiiy (known
as the "Loan Servicer”) that entlecis (neathly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer sinrelated 1o a sale of the Note. I there is a change of the Loun Servicer, Borrower will he
given wrilten natice of the change in acco davce-with paragraph 14 above and applicable law, The notice will state the nutoe und
address of the new Loan Servicer and the pudress to which paymients should bo made, The nolice witl also contain any other
tnformation required by applicable Liw, A

30, Hazardous Substances. Burrower shali-not-cause or permlt the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Propenty. Burrower shall not do, nor atlow anyone else 0 do, anything affecting the Property
that is in violation of any Environmental Law. The precedny twa sentcnces shall not npgl: 10 the presence, use, or storage on the
Propesty of small quantities of Hazardous Substances thic rc gencratly vecugnized to bu appropriale to normal resicdontiad uses
and o mainienance of the Property.

Borrower shall promptly give Lender wrilten notice of ary investigation, clim, demand, lawsuli or other action h{ #ny
governmental or regulatory agency or private party involving ihe “roperty and any Hazardous Substance or Environmentnd Law
of which Borrower has aciunl knowledge. If Horrowes learns, ot i neaificd by any governmental or regnlalory authority, that uny
removal or other remediavtion of any Hazardous Substance affecting the Propeny is necossary, Borrower shall pramptly take all
necessary remedial actions in accordance with Environmental Law,

As used ip s paragraph 20, "Huardons Substances” are those subsuieces defined as toxic or hazandous substunces by
Environmental Law and the following substances: gasoline, kerosonc, ather Pamimable or toxic petraleum products, toxic
pesticides and herbicides, volatile solvents, m.uerials containing ashestos vr formatdehyde, and rudiouctivo materials. As used in
this paragraph 20, "Environmenil Law” means federal laws and laws of the jurisdicue: wvhere the Property iy located that relate

to health, safety or enviconmental protection. w

L)

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agees s folows,

c
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follovng Harvower’s breach nl'f_ﬂ

any covenant or agreement n this Security Instrument (but not prior to uccelernclon wnder raragraph 17 unless
applicable law pruvides otherwise). The notice shall specify: (u) the defanlt; (b) the uction requires'te cure the defunlt; (v}
a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit meast-be cured; and ()
that failure to cure the defanyt on or before the date specified in the notice may reanit In necelerntion 7 2ac sums secuved
by this Security Instrument, foreclosure by judicinl proceeding and vale of the Property. The notice shaii further inform
Dorrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
uf & default or any other defense of Borrower ta acceleration and foreclosure. IT the defuult iv not cured va or before the
date apecified In the notice, Lender, at Uy opthon, may require iImmeitlate payment {n full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclel proceeding. Lender
shall be eatitled 10 collect all expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneyn’ fees and costs of title evidence.

22, Release, Upon payment of all sums socured by this Security instrument, Lender shali rolouso this Security Instrument
without charge to Borrower, Borrower shall pay nny recordation costs,

23, Waiver of Homestead. Rorrower walves all right of humestead exemption in tho Property.
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