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MORTGAGE 93054558

NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOx CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE MAY RESULT
IN LOWER PAYMENTS.

THIS MORYCAGE made this _14th  day of fanuacy ., 19893 , petween
Raul Rivera z2ad Carla Riveca, hia wife, as jgint Lenants

(hereinafteyx referrsd tc as t"Mortgagor"™) and _Lincoln Mational Bank

{hereirafter referrec o as "Mortgagee!") .

WHEREAS, Mortgagor /is indebted te Mortgagee in the principal sum of
Hinety Thousand and No/ 1720

DOLLARS ($9Q,000.00 ] which ;ndtbtadnaus iz evidenced by Mortgagor's Note
dated aguacy 24 s 19 g3 - (herain raferred to as the "Note"),

; WHEREAS, the Note prnvic.a.; for 1ntarsst ‘to be charged on the
ri ralance of principal remaining from time to time outstanding at a rate
|
:
|

which shall ba _adjusted at intervals of twelve months. The initial
; interest rate charg-d under the Note for the first twelve months shall be
Five and Ninety Cne Hundreths percent (_5.90_%).: During the remaining

tarm of the . Note,: interest shail - be ' charged - . on - the balance of
principal remainlng trom tims ko tive outstanding at a rate egual to

' Theee: ' perc,e.;. above the weekly
v average vield on Unilited States Treasury Srmdrltfea adjusted to a constant O

maturity of cne year: and E.‘*
el S

WHEREAS, the Nota prcvides " for 1nitia1 nonthly installments of %~

Five Hundred Thirty Three and 82/100 ';-"f.‘
L DOLLARS ($_533 82 ):on -the - firast day  of “@agt, month commencing with T ,,

FPabeuacy 1., 19_ g3 with thu balance of the ind.sn adness, if not sooner&)
pald, due ahd payable on JJanuaky L . . ,+»20_23

Now, THEREFORE, the Mortgagor, to secure the paymerns of the Note and any
renawals, extensions, or modifications thereof, with intizrest thereon, the
payment of all other sums with interest therecon advanced in accordance
herewith to protect the security of this Mortgage, and the periormance of the
covenants and agreements of the Mortgagor herein contained,  Lihe Mortgagor
does hereby mortgage, grant, warrant, and convey to Mortgagee the following

described real estate located in the county of _Cook , State of
Illinois : . ‘ :

SEE ATTACHED LEGAL DESCRIPTIUN ON PAGE 7

P.I.N.:
14-18-419-026
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(herain referred to as "Premises'").

TOGETHER with all the improvements ncw or hereafter erected on or
attached to the Premises, and all eaasements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and

' all fixtures now or hereafter attached to the Premises, all of which
s including replacements and additions thereto, shall be deemed to be and
remain a part of the Premises covered by this Mortgage and all of the
foregoing together with said Premises (or the leasehold estate if tha
Mortgage is on a leasehoid) are herain referred to as the "Premises'.

Mortgagor covenants that Mortgageor is lawfully seized of the real estate
hereby conveyed and has tha right to mortgage, grant and convey the Premises,
that the Premises is unsencumberad and Mortgagor will warrant and dafend
genarally the title to the Premises againat all ciaimsa and demandg, subject
to any declurations, easements or restrictions listed in a schedule of
exceptions ¢tu coverage in any title insurance policy insuring Mortgagor's
interest in t)re Premises. :

IT I8 FURTHER UNDERBTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of and interest on
. the indebtedness evidenced by the Notae, and late charges as provided in
the Necte, and the principal of and interest on any future advances

securad by this Morrgage..

2. In addition, the Mortgacor nhall:"

{a) Promptly repair[ﬁ‘rdstofe' or 'rebuild . any improvement now or
hereafter on the Promises which may become damaged or destroyed.

(b) Pay immediately when due¢ and payable all gensral taxes, special

taxes, speaecial  assessments, watar charges, saewar ‘service charges and

other taxes and charges against "he Premises, including those heretofore

due, (the monthly payments provided) in the Note in anticipation of such

taxes and charges to be applied Ttheretc provided said payments are

actually made -under the tarms ot said Note), ~and to furnish the

k. Mortgagee, upon -’ request, - with the cciginal and duplicate receipts

" therefor, and all. such items extended  rgainst sald Premises shall be
conclusively deemed valid for the purpcse of this requirement.

{c) Xeep the improvements now existing os. Pereafter erected on the
Premises insured agalinset loss or damaga by fise, lightning, wind stornm
or such other hazards, as the Mortgagee may Iraronably require to begps
insured against under policies providing for pay=ent by the insuranceg,
4 companies of monies sufficient either to pay the gast of replacing org>
“ repalring the same or to pay in full the indebtednes: secured hereby, int:
' such companies through such agents or brokers and in such form as shall-s
be satisfactory to the Mortgagee, until said indebtednes: is fully paid o
or in the case of foraclosure, until aexpiration of/ fns period of.'’
redemption; such insurance policies, including additjornai.and renewa
policles shall be delivered tc and kept by the Mortgagee. and shall
contain a clause satisfactory to the Mortgagee making then vayable to
the Mortgages, as its interest may appear, and in case of loss under
such policles, the Mortgagee is authorized to adjust, collact and
compromise, in its discretion, all claims thereunder and the Mortgagor
agrees to sign upon damand, all receipts, vouchers and releases reguired
of him by the insurance companies; application by the Mortgagee of any
of the proceeds of such insurance to the indebtedness hereby secured
shall not excuse the Mortgagor from making all monthly payments until
the indebtedness is paid 1in full. In the event of a loss, Mortgagor
shall give prompt notice to the insurance carriar and Mortgagee.
Mortgagee may make proof of losa if not made promptly by Mortgagor. All
renewal policies shall be delivered at least ten (10) days kefore such
insurance shall axpire. All policies shall provide Ffurther that
Mortgagee shall receive ten (10) days notice prior to cancellation.
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(4) Complete within a reasonable time any buildings or improvemerts now
or at any time in process of erection upon said Premises.

(eﬁ Keep said Premises in good condition and repair without waste and
free from any mechanics or other lien or clalm of lien not axpreassly
subordinated to the lien haereof. ‘

(f) Not suffer or permit ahy unlawful use of or any nuisance to exist
on said Premises nor to diminish nor impair ite value by any act or
omimsion to act. ‘ : ‘ .

(2] Comply with all raquifaﬁonts of law or nmunicipal ordinances with .
raspect to the Premises and the use theraof. :

{h) - CQmply wlth the provisiona of any lease iZf this Mortgage is an a
leasehold. : -

{i) P4y the premiums for any lifa, disability or other insurance if
Mortgagor - shall procure contracts of inasurance upon his life and
disability ‘nsurance making the Mortgagee assignee thersunder. In such
event and urcn failure of Mortgagor to pay the aforesaid premiums, the
Mortgagee wuay pay the premiums for such insurance and add said payments
to the principu). indebtedness secured by this Mortgage to be repaid in
the same manner 2% without changing the amount of the monthly payments,
unless such changa-is by mutual consent.

(3) In the event this -Mortgage is on a unit in a condominium, perform
all of Mortgagor's .Obligations undar the declaration or covenants
creating or governing *the condominium, the By~laws and requiations of
the condominium and the censtituent documents.

Any sale, cchnveyance, or transfer of any right, title or interest in the
premises or any portlicn therssI or any sale, transfer or assignment of
all or any part of the beneficial-interest in any trust holding title to
the Premises without the prior vrictan approval of the Mortgagee shall,
at the option of the Mortgages, constituta a -default hereunder on
account of which the holder of tha /Fote secured harxreby may declare the
entire indebtedness evidenced by sald Note to be immediately due and
payable and foreclose this Mortgage  immediately or at any time such
default occurs. .. e e B e

In the case of a failure to perform any of the covenants herein, or if
any action or . proceeding is commenced waich materially affects the
Mortgagee's interest in the Premises, inclviing but not limited to
eminent domain,: insolvency, . code .. enforcemant, . or arrangements or
proceedings invelving a bankrupt or decadent, ‘tha Mortgagee may do on
the Mortgagor's behalf everything so covenanted; tha Mortgagee may also
do any act it may daem necassary to protect the lien hereof; and the
Mortgagor will repay upon demand any monies paid or dirlursed; including
reasconable attorney's fees and expenses, by the Mortguge: for any of the
above purposes and such monies together with intaresc uvhereon at the
highest rate for which it is then lawful to contract snzll become sa
much additional indebtedness hereby secured and may be included in any i}
decree foreclosing this Mortgage and be paid out of tile) rents oriy
proceeds of sale of said Premises if not cotherwise paid. 1t shall not
be obligatory upon the Mortgagee to inguire into the validity of any;2
lien, encumbrance or claim in advancing monies as above authorized, but‘?
nothing herain contained shall be construed as reguiring the Hortgageeag
to zdvance any monies for any purpose nor to do any act hereunder, and
the Mortgagee shall not incur any personal liability because of anything
it may do or omit to do hereundar nor shall any acts of Mortgagee act as
a waiver of Mortgagee's right to accelerate the maturity of the
indebtadness secured by this Mortgage or to proceed to tcreclose this

Mortgage.

Time is of the esseance herecf, and if default be made in performance of
any covenant herein contained or contained in the Note or in making any
payment under said Note or obligation or any extension or renewal
thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceedling 1n
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bankruptcy by or against the Mortgagor, or the Mortgagor shall wmakea an
assignment for the benaflt of his creditors or 1f his Premlses be placaed
under control of or in custody of any court or officer of the
government, or tf the Mortgagor abandonrs the Premises., ov fails to pay
when due any charge or asseasment {whether for insurance premlums,
maintanance, taxes, capital lmprcocvements, purchase of another unit, or
otherwise) imposed by any condominium, townhouse, cooperative or similar
owner's group, or 1f the Mortgagor shall die, then and in any of said
events, the Mortgagee is hereby authorized and empowered, aas its option
and without affecting the lien, hereby created or the priority of said
lien or any right of the Mortgadee haeraunder, to declare, without
notice, all sums secured hereby lmmediately due and payable, whether or
not such default be remedied by Mortgagor, and apply toward the payment
of said mortgage indebtedness any wmconies of the Mortgagor held by the
Mortgagee, and said Mortgagee may alsco immedlately proceed to foreclose
this Mortgaga, and in any foreclosure & sale may be made of the Premises
enmasse without offering of the several parts separately.

Upcn the Zommencement of any foreclosure proceeding hereundex, the court
in which Such bill is filed may at any tima, alther hefore or after
smle, and wlthout notice to the Mortgagor, or any party claiming under
him, and witih-~ut regard to the soclvency of the Mortgagor or the then
value of sald 2vemises, or whether the same shall then be occupied by
the owner of tha asguity of redemption as a homastead, appoint a receiver
with power to hanage and xent and to collect the rents, iLgsues and
profita of said rremises during the pendency of such foreclosure suit
and the statutory (pariod of redemption, and such rents, issues and
profits, when ccllected, may be applied before as well as after the
foreclosure sale, towarss the payment of the indebtedness, costs, taxes,
insurance or other iteus necessary for the protection and preservation
of the Premises, includirg the expenses of such receivership, or on any
deficiency decree whather <lere be a decree tharefore in personam or
not, and if a receiver shall Ye appointed he shall remain in possession
vntil the expiration of tre full period - allowed by statute for
redemption, whether there be redenption or not, and until the issuance
of a deed 'in  case of sale, "mt if no deed be. issued, until the
expiration of the statutory perioi during which it may be issued and no
lease of said Premises shall be nu’lllfied by the. appointment or entry
in possesgsion of a receiver but he iy elect to terminate any lease
junior to the lien herecf; and upon fezuclosure of said Premises, there
shall be allowed and included as an &dditional indebtedness in the
decree of sale .all expenditures and sxpernces together with interest
thereon at the rate of twenty (20%) percernt par annum, or if said rate
of interest is higher than permitted by stat« law, then to the highest
rate permitted by state law, which may be pa.d or incurred by or on
bahalf of the Mortgagee  for attorneys' fees, /aypraiser's feesa, court
costs and costs (which may be estimatad . as to 4nclude items to be
expended after the entry of the decree) and of procuring all such data
with respect to title as Mortgagee may reasonably Jd2emr necessary either
to prosecute such suit or to evidence to bidders at any sale held
pursuant to such decree the true title to or value of =xia Premises; all
of which aforesaid amounts together with interest as herein provided
shall be immediately due and payable by the Mortgagor in connection with
{(a) any proceeding, including a probate or bankruptcy pro-eedings to
which either party hereto shall be a party by reason of this l“ortgage or
the Note hereby secured; or (b) preparations for the commencement of any
guit for the foreclosure herecf after the accrual of the right to

foreclose, whether or not actually commenced; or (<) preparations for‘f‘

the dJdafense of or intervention in any sult or proceeding oy any
threatened or contemplated suit or proceeding, which might affect the '~
Premises or the security hereof. In the event of a foreclosure sale of
said Premises there shall first bae paid ocut of the proceeds thereof all
of the aforagsaid items, then the entire indebtedness whethsrxr due and
payvyable by the terms hereof or nat and the iIinterxrest due thereon up to
the time of such sale, and the surplus, if any, shall be paid to the
Mortgagor, and the purchasor shall not be obliged to see to the
application of the purchase money.

Extension of the time for payment or modification or amortization of the
sums secured by this Mortgage granted by Mortgagee to any successor in

4. L : ARl -MTG- 10 -4 32
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interest of Mortgagor shall not operate te release in any manner the
liability of the original Mortgagor and Mortgagor's succesgor in
interest, Mortgagea shall not be required toc commence proceadings
2 against such successor or refuse to extend time for payment or otharwise
_ modify amortization of the sum secured by this Mortgage by reascn of any
demand madae by the original Mortgagor and Mortgagor's successor in

interest.

8. Any forbsarance by Mortgagee in exercising any right or remedy hereunder
or ustherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or cthar liens or charges by Mortgagee
shall not be a walver of Mortgages's right to acceelerate the
indehtadness secured by this Mortgage.

9. All remedles provided 1in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or afforded by law or
equity cnil may be exercised cancurrently, indapendently or successively.

The coveneavs contained herein shall bind and the rights hersunder shall
lnure to Clis reapective successors and assligna of Mortgagee and
Mortgagor «voiect to the provisions of paragraph 3 heareof. All
covanants and ccoreements of Mortgager shall be joint and several.

10.

11. Except to the extant any notice shall be regquired under applicable law
" to be given in anothar manner, any notice to Mortgagor shall be given by
' mailing such noticé by certified mail addressed to Mortgagor at the
Premimes or at such oiher address as Mortgagor may designate by notice
to Mortgagee as providosa hereln . and any notice to Mortgagee shall be
given by certified mail, return receipt regquested to Mortgagee‘s address
statad herein or to such:¢ther address : as: Mortgagee may designate by
notice to Mortgageor as provided herein._anny-.notice provided for in
this Mortgage shall 'be dewred to have basn dgiven to Mortgagor or
Mortgagee uhnn givan in the wannar dasignated horein.

12. Upon payment at all sums secursd. by this Mortgag-, Hortgagese shall
release Mortgage withocut charge to Mortgagor. : Mportgagor shall pay all
costs of reﬂordntion of any doecurertation necassary to release this

Mortgage. x
13. Mortgaqor harehy wuiv-s all right of homu ~cead axomptlan in the Premises

and grants to Mortgagee  the right to isvect  the Pramises at all
rr reasonabla timcs and access thareto shall te prrmitted.for that purpose,

14. Mortgagor assigns to Mortgagee and authorizes thn Hortgagea to negatiate
: for and collect any award for condemnation of all or any part of the
4 Premises. The Mortgagee may, ln its discretion, apply any such award ta
v amounts due hereunder, or for restoration of the Frvemises.

15. If the Mortgagor 1s a corporation, the Mortgagor hereby waives any and
all rights of redsmpticon from sale under any ordar or decree of
foreclesure of this Mortgage on its own behalf and on belkalf of each and
evaery peerson, except decree or Jjudgment creditors of ‘tan Mortgagor,
acquiring any interest in or title teo the Premises subsujuent to the

date of this Martgage.

‘
"y

16. "This Mortgage shall bae govarned by the law of the jurisdiction in which
the Premises are located. In the event one or more of the provisions
contained in this Mortgage shall be prohibited or invalid wonder
applicable law, such provision shall be ineffective ounly to the extent
of such prohibition or invalidity, without invalidating the remainder of
such provision or the remaining provisions of this Mortgage.

aﬁfvffﬁ{’:f o

17. In the aevent that any provision in this Mortgage shall be inconsigtent
with any provision of the Illincils Mortgage Foreclosure Law, as amended
{Chapter 110, Section 1101, @t seg,, Ill. Rev. Stats.) (the "IMF Act"),
such provision of the IMF Act gshall take precedence cver such provision
of this Mortgage, but shall not invalidate or render unenforceable any
other provision of this Mortgage that can be construed in a manner
consistent with the IMF Act. If a provision of this Mortgage shall

5 : . " AML-HTG- 1MD <492
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grant to Mortgagee any rights aor remedies upon default of Mortgagor
which are more limited than the rights that would otherwise be vested
in Mortgagee under the IMF Act in the absence of said provision,
Mortgagee shall be vaested with the rights granted in the IMF Act to the
full extent permitted by law. without limiting the generality of the
foregoing, all expenses incurred by Mortgagee to the extent reimburszable
under Section 15-1810 and 1%~1512 of the IMF Act, whether incurred
bafore or after any decree or judgment of foreclosure shall be added to
the indebtedness hereby sacured or by the judgment of foreclosure.

IN WITNESS WHEREOF, the dndursignod hava signed this Mortgage on thsa day
and year first =bove written at _Chlcago , _1liinoia .

\/ o/ ) : A 72N
/X c‘;‘{fij‘(_ WL R ' ' (0 [{WaT ({1 ﬁ.’wf-‘\a-.

Raul Riveva - g o L Carla Rivera

sTATE oF  Fllinevs L

. . : S-Sc te

COUNTY OF Cewtc !
1, the Undersigned, a Notary Public in and for said County, in the State

atoresaid, DO HEREBY CERTIFY “HAT: Fawd  pEgers oot Ceylm (a0,
YY) )_ personally

known to me to be the lamifperézifg) whose namse({s) (is) (are) subscribed to
tha foregoing instrument, appear-ed. before me this day in person and

acknowledged that ﬁjﬁgl asigned, s¢alod and delivered the said Instruments
as _ftely free and Vvoluntary ackt, . tov.the uses and purposes therein set

forth, including ths reiease and waiver nof the Right of Homestead,
GIVER under mz . hand and  notariaxl seal, - this Eii__day of
ja-’v*ﬂ.&v‘ij 4 1s -—-' i : ot B :_ R o :
“[M ALt S T TR AL SEALY
NOTARY PUBLIC e ‘huSﬂ.n.NEBS ]
o Cupaee Public, State of mvwm
i‘ i mommission Expires L[17:36

R s
o - —————

My Commission Expires

CANL -ETG- N0 LS
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" LEGAL DESCRIPTION

Lokt 23 in block 3 in Cuyler'a addition to Ravenswood, a ‘.'subdiviaion of
the acuthwest 1/4 of the acutheast 1l/4 of section 18, township 40 nortch.
range l4, east of the third principal mecidian, in Cook County, Illinois..
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