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. BANKN, a national banking associarion, (former!y Lake Shore Truast amd Savings H.mL, an ]liinnn». (-)lpul -
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“in consideration of one doMar, and other good and valuahle considerations, the rcu,lpt s\hLl‘(GI is hrerely

.:rhmwtcdgrq:d does heraby release, convey and quit-claim unto.. Jonield Stone and.
v .o Dianne Stone, h1'= wife

. hclrp, fegal representatives and assigas, all the vight, title, interest, da\m or dewmand whitlsoever it o 1
APT” ih 1”11 BURRORP T 111 |

have ;cqmred in, through o by a certain "Frust Deed, bearing the date

rtc%r_}ifgsg the Recorder’s Office nf ook L County, in the State of Hibnois, as ]‘m winent Nomhey
Lin bouk. e 0 Recards, page U T S the premises therein
describied, situated in the (,mmt,\' oif ( OOk s s S18LE Of Hlinﬁis. as follows, te-wit: ' ’

ot Twenty Three (23) in Block Six (0) in Uthe's Addition to
(lencoe. being a Subdivision of the Scuth Hast Quarter (i/4)
of the South East Querter (1/4) of Section 7, Township 42 North,
Range 13, ©nsy of the Third Principal Merid:iun

(5507492 fﬁm -

p- |
< FOR THE PROTECTION OF THE QWNER, THIS RELEALE
S SHALL BE FILED WiTH THE - 00050R 07 BULDS IN WHOSE |
- OFFICt THE MORTGAGE Ow Dech ¢ THIST WAS FILED.
= ng 4*1&4
L together with all the appurterances aﬁd privtkzgcs t.her;\;nto.‘.;t.:lo.n"g.'ing.;;;‘ appe‘rt.aini'n;‘;.. o : i:)" :l?- //(/

| "~ : . M LI H X B : H
FIn Witness Wlbrreol, Siid LAXE SHORE NATIONAL BANEK, as trustee as aforesaid, as caused

these presents wo be signed in irs name by its Vice- Preqident artdd artested by iis Assistant Secretary, and
its vorporate seal to he heretos aftixed, this...... Zth day of Auguse, 1992 L
e : . LAKE SHORE NATIONAL BAHK P
Iis instrument pyapared by: ; ‘as Trustee A ‘,’/I N
_kake Shore National Bank By .S oA N B 2
" Fobere M. S%CE)"JJmn‘.ikl . A5 . Vice ﬁ; Sident.
'?}f::‘ N Michigan Avenue Attest /\.: Cra LN e T
Thicage, 11 §0611 ; e e / _ : J.m:m;ub;crcr.rr;
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immunities, exoneration of liability, and rights of recourse and
indemnity as the Mortgagee would have upon taking possession of the
said Premises pursuant to the provisions hereinafter set forth.

The Assignor represents and agrees that no rent has been or
will be paid under the Agreements for more than one installment in
advance and that the payment of none of the rents to accrue for any
portion of msaid Premises has been or will be waived, released,
reduced, or discounted, or otherwige discharged or compromised by
the Assignor. The Assignor waives any right of set off against any
person in possession of any portion of the Pramises. Assignor
agrees that it will not assign any of the rents, profits, or
deposits except to the purchaser or grantee of tne Premises.

Nothing herein contained shall be construed as constituting
the Mortgagee a "mortgagee in possession® in the absence of the
taking of actual possession of the Premises by the Mortgagee
pursuant to the provisions hereinarfter contained. In the exercise
of the powers herein granted the Mortgagee, no liability shall be
assertal or enforced against the Mortgagee, all such liability
being sipressly waived and released by the Assignor.

The MAssignor further agrees to assign and. transfer to the
Mortgagee 71! future leases and Agreements upan all or any part of
the Fremisce and to execute and deliver, immediately upon the
raquast of 1re Mortgagee, all such further assurances and
assignments il ‘he Premimes as the Mortgagee shall from time to
time require.

It is expressly wunderstood and agreed, anything herein
contained to the coiccrary notwithstanding, that the Mortgagee shall
not exercise any of the rights and powers conferred upon it hereby
until and unless a defiulc and failure to cure after any applicable
grace period shall cccur in the payment of interest or principal
due under the NHote secure® -y the Mortgage or in the performance or
observance of any of the ciniitiona or agreements of any instrument
now or at any time securing. i further evidencing said Note or the
debt secured or evidenced therely or by any extension thereof and
nothing herein contained shall] be deemed to affect or impair any
rights which the Mortgagee may l.ave under said Note and Moxrtgage or
any other instrument herein mentirrsd.

BSLTTNES

In any case in which under the rnroavisions of the Mortgage the
Mortgagee has a right to institute forarliosure proceedings, whether
before or after the entire principa’. sum secured thereby is
declared to. be immediately due or, wh-ther beforas or after
institution of legal proceedings to forecl.os: the lien thereof, or
before or after sale thereunder, forthwith, upon demand of the
Mortgages, the Assignor agrees to surrendecs to the Mortgagee and
the Mortgagee shall be entitled to take actua’ nossession of the
Premises or any part theraof perscnally, or ty its  agents or
attorneys, and Mortgagaes in its discretion may eit~r upon and take

2
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assigns may be deemed proper or necessary to enforce the payment of
security of the avails, rents, issues, deposits, and profits of the
Premises, including actions for the recovery of rent, actions in
forcible detainer, and actions in distress of rent, hereby granting
full power and authority to exerclise each and every of the rights,
privileges, and powers herein granted at any and all times
hereafter, without notice to the aAssignor, and with full power to
cancel or terminate any Agreement for any cause or on any ground
which would entitle assignor to cancel the same, to elect to
disaffirm any Agreement made subsequent to the Mortgage or
subordinated to the lien thereof, to make all the necessary or
propcr repairs, decorating, renewals, replacements, alterations,
additions, betterments, and improvements to the Premises that may
seem judicious, in its discretion, insure and reinsure the same for
all risks, incidental to Mortgagee'sms possession, operation, anad
managemant thereor and to receive all such availlis, rents, issues,
deposita, and profits.

The Mortgagee shall not be obligated to perform or discharge,
nor doaes it hereby undertake to perform or discharge, any
obligation, duty, or llability under any Agreement relating to said
Premises, and the Assignor shall and does hereby agree to indemnify
and hold the Mortgagee harmless of and from any and all liability,
loss, or damage which it may or might incur under any Agrecment or
under or by reason of the assignment thereof and of and from any

ﬂ all claims and demands whatsoever which may be asserted against
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and maintain possession of any or any part of said Premises,

together with all the documents, books, records, papers, and

accounts of the Assignor or then owner of the Premises relating
thereto, and may exclude the Assignor, its agents or servants,
whelly therefrom and may, as attorney in fact or agent of the
Assignor, or in its own name as Mortgagee and under the powers
hersin granted, hold, operate, manage, and control the Premises and
conduct the business, if any, thereof either personally or by its
agents, with full power to use such measures, legal or equitable,

as in its discretion or in the discretion of its successors or

assigns may be deemed proper or necessary to enforce the payment of
security of the avails, rents, issues, deposits, and profits of the
Premizas, including actions for the recovery of rent, actions in
forcible detainer, and actions in distress of rent, hereby granting
full power and authority to exercise each and every of the rights,
privileger, ~and powers herein granted at any and all times
hereafter, witknut notice to the Assignor, and with full power to
cancel or termjiante any Agreement for any cause or on any ground
which would enticle Assignor to cancel the same, tc elect to
disaffirm any Agrenmsnt made subsegquent to the Mortgage or
subordinated to the lien thereof, to make all the necessary or
proper repairs, decorittiag, renewals, replacements, alterations,
additions, betterments, and improvements to the Premises that may
seen judicious, in its discretion, insure and reinsure the same for
all rieks, incidental to Mu:tgagee's possession, operation, and
management thereof and to receive all such avails, rents, issues,
deposits, and profits. : ' '

The Mortgagee shall not be obilouted to perform or discharge,
nor does it hereby undertake to .perform or discharge, any
obligation, duty, or liability under any Agreement relating to said
Premises, and the Assignor shall and does lersby agree to indemnify
and hold the Mortgagee harmless of and fro: zny and all liability,
loss, or damage which it may or might incur under any Agreement or
under or by reason of the assignment thereof arAd of and from any
and all claims and demands whatsoever which may ke xsserted against
it by reason of any alleged obligations or undertasinos on its part
to perform or discharge any of the terms, covenants, or conditions
contained in said Agreements. Should the Mortgagee incuas any such
liability, loss, damage or expense under said Agreementi, <r under
or by reascn of the assignment thereof, or in the defens2 of any
claims or demands, the Assignor agrees to reimburse the Mortgagee
for the amount thereof, including costs, expenses, and reascnable
attorneys' fees with interest thereon at the default rate specified
in the Note from the date of expenditure.

The Mcrtgagee, in the exercise of the rights and powers .

conferred upon it by this Assignment of Rents, shall have full
power to use and apply the avails, rents, issues, deposits, and
profits of the Premises to the payment of or on account of the
following, in such order as the Mcrtgagee may determine:

88405006
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(a) To the payment of the operating expenses of said
Premises, including cost of management, sale, and leasing thereof
(which shall include reasonable compensation to the Mortgagee and
its agent or agents, if management be delegated to an agent or
agents, and it shall alsc include lease cor sale comnissions and
other compensation and expenses of seeking and procuring tenants or
purchasers and entering into leases or salss), estahlish clainm for
damages, if any, and premiums on insurance hersinabove authorized;

(b) To the payment of taxes and special assossments now due
or which may hereafter become due on said Premises;

(¢} To the payment of all repairs, decorating, renewails,
replacexests, alterations, additions, or betterments and
improvemernc: of said Premises, including the cost from time to time
of installing or replacing refrigeration and gas or electric stoves
therein, and of rlacing said Premises in such condition as will, in
the judgment oOf the Mortgagee, make it readily rentable or
saleable; and : : ‘

(d} To the payuunt of any _indebtedness secured by the
Mortgage or any defic.ienry which may result from any foreclosurs
sala. :

The Assignor does further snecifically authorize and instruct
each and every present and future lessee or purchaser of the whole
or any part of the Premises to pav all unpaid rental or deposits
agreed upon in any Agreement to ‘the Mortgagee upon recelpt of
demand from said Mortgagee to sc pay the sane.

It is understood and agreed that ine r»vrovisions set forth in
this Assignment of Rents shall be deemed u8 & special remedy given
to the Mortgagee, and shall not be deemed exulusive of any of the
remedies granted in the Mortgage, but shall be 2semed an additional
remedy and shall be cumulative with the remeditn therein granted.

Whenever the word "Assignor" is mentioned herein; it is hereby
understood that the same includes and shall be bindiin: upon the
personal representative, successors and assigns of the Assignor,
and any party cr parties holding title tc the Premises by, through,
or under the Assignor. All of the rights, powers, privileqes, and
immunities herein granted and assigned to the Mortgagee shall also
inure to ite successors and assigns, including all holders, from
time to time, of the Note.

It is expressly understood that no judgment which may be.
entered on any debt secured or intended to be secured by the
Mortgage shall operate to abrogate or lessen the effect of this
instrument, but that the same shall continne in full force and
effect until the payment and discharge of any and all
indebtedness secured by said Mortgage, in whatever form the said
indebtedness may be and until the indebtedness secured by said

4 .
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Mortgage shall have been paid in full and all bills incurred by
virtue of the authority contained herein have been fully paid out
of the rents, issues, deposits, and profits of the Premises, or by
the Assignor, or until such time as this Assignment of Rents may be
voluntarily released. This Assignment of Rents shall alsc remain
in full force and effect during the pendency of any foreclosure
proceedings, both before and after sale, until the lssuance of a
desd pursuant to a judgment of foreclosura, unless indebtedness
secured by the Mortgage is fully satisfied before the expiration of
any period of redemption.

I, WITNESS WHEREOF, the undersigned has executed thils
instruncnt as of the date first written above.

ikt

Joseph Khakshour

STATE OF ILLINOIS)
) 88,
COUNTY OF {ade

SUBSCRIBED AND SWORN TO bt’u'a
ne this ﬁ day of
1942, |

NOTARY PUBLIC ‘OFFICIA! SEAL” -f
NESSIA CHAGE . - %
ol

P

COMMISSION EXPIRES: HOTAPY PUBLIC, STATE OF & LiNOIS
§ Y COLUSSION EXPIRES 6/.@;

f
.~ e o’

THIS INSTRUNENT PREPARED BY AND
TO BE RETURNED APTER RECORDING TO:

Murray L. Manus
RICHARDS, RALPH, EIDEN, ECKER‘!‘,
& O'DONNELL, CHARTERED
175 E. Rawthorn Parkway,: Suita 401
Vernon Hills, IL 60061 :
(708) 367-27%0

ATH\$1~1257.3
12/29/92
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LEGAL DESCRIPTICH OF PRENIORS

LOT8 174, 175, 176, 177, 178, 179, 180, 181, 182 AND 183 IN WILLIAH
ZELOSKY 'S TERMINAL ADDITION TC WESTCHESTER SUBDIVISION IN THE S8OUTH
ONE-HALF OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

qqpa— 9920 Y-
COMMONLY, XNOWN AS: m ROOSEVELT ROAD
| WESTCHESTER, ILLINOIS

P.I.N.: 015-16"417~054

s

‘86LYE0

. 91-1257.3/ajh
12/29/92 '
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