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TOGETHER WITH all the Improvementis now or hereafter erectod on the property, and all sasemants,
appurtenances, and fidures now or hereafter a part of the fropeity. All cements and additions shall also be
covered by this Securlty Instrumant. All of the foragoing ls referred to in Securtly Ingtrument as the “Property.”

BORROWER COVENANTS that Borrower Is salzed of the estate hereby and has the right to
mortgage, grant and convey the Property and that the is unsnoumbered, except for encumbrances of ‘.
record. Borrower, warrants and witi defend generally the title to the Property againast all claims and demands, ,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with |
limited variations by jurladiction to congiitute a uniform sacurity Instrument covering real property.

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

' 1. Paymen of Pri 1 and Interest; Prepayment and Late Charges. Borrower shall prom R
when dua the principal of Immmm&mwﬂmﬁdbyﬂnmemymemagmm%dm P }
|

uncier the Note.
2. Funds for Taxes and Insurance. Bubjectto icable law or to a written walver by Lender, Borrower

ghall pq);tol.andar on the day the monthly payments are due undger the Note, untk the Note Is paid In full, a sum

Funhds®) for: (a) yearly taxes and asseasments which may attaln priority gver this Security instrument as a flen on :
the Property; leasehold payment or ground rents on the Propesty/Kany; (c) yearly hazard or pn;peny o
Insurance ums; (d) yearly flood insurance premiums; # any; ﬂ yearly rnortxuo Jngurance premiums, ¥ any;

and (7} any sums pa by Borrowsr to Lender, in accordance the of paragraph 8, In llau of tha T
payment of 7.:or gage Insurance premiums. These items are called "Escrow itams.” Lender may, at any time, colieoct
and Hold Funas i1 an amount not to exceed the maximum amount a lender for a faderally related mortgage loan

inay require for rrrawer’'s escrow account under the federal Real Estate Setiemant Procedures Act of 1974 as
amanded from tiine tn tima, 12 U.5.C. Saction 2601 at seq. "RESPA"), unigss another law that appiies to the Funds

sats a lesser amour.. 1! 80, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may oz wnate the amount of Funds due on the basis of current data and reasonable estimates of :
expenditures of future Sscrow ltems or otherwise in accordance with applicable law.

». - - The.Funds.shall £ b.yd In an ingtitution. whose deposits are insured by a federal agency, insirumentality, or :
entity (including Lender, i Lerder Is such an institution) or in any Federal Home Loan Bank. Lender ghall apply the 1
Funds to pay tha Escrow Ita~.s. Lender may not charge Borower for hoiding and applying the Funds, annuaslly '
analyzing the escrow accoum, or vurifying Escrow ltems, unless Lender pays Borower interest on the Fuhds 1
and ap e law parmits Lendur o .nake such a charge. However, Lender may meomwmga .
one-time charge for an inde on. roal astate tax reporting service used by Lender in connection is loan, :
uniess applicable law pr es otherwl .e. L'nless an agreement is made or applicable law requires Interest to be
paid, Lender shall not be required to pev Borrower any interest or earnings on the Funds. Borrower and Lender may

agree In writing, howaver, that interest she'( b paid on the funds. Lender shail give to Borrower, without charge, an
annual accounting of the Funds,showing ciw’as and debits to the Funds and the purpose for which each debit to
gsecured by this Securlty

:h:tFunds was made. The Funds are piedgei! 7.4 additional security for afl sums
nstrument.
i the Funds heid by Lender sxceed the amol’aw itted to be held by applicabla law, Lender shall
with tho 5
>

account to Borrower for excess Funds in accordanc s reguirements of applicable law. i the amount of the
Funds hetd by Lender at any time Is not sufficent to puy i Escrow items whan due, Lender may so notify Borrower €
in writing, and, in such cass Borrowsr shall pay to Lendhv.na amount necessary to make up the deflciency. €
Borrower shall make up the deficiency in no more than twiws ' monthly payments, at Lender's sole discretion. (‘5‘
nre Upon‘mam In full of all suma secured by this Secu.tty Instrument, Lender shall promptly refund to nd
Borrower any s hold by Lender. If under paragraph 21, Lt shall acquire or seil the Property ,Lender
the acquisition or sale of tha Property, shall applr any Funds hold 1)v Lender at the time of acquisition orsaleas a
- credit against the sums secured by the Security Instrument,
: - 3. Application of Payments. ' Uniess applicable law provider oth srwise, all payments recelved by Lender
under paragraphs 1 and 2 shalt ba applied: first, to any yment chage’. due under the Note; sacond, to
m aya ‘under paragraph 2; thind, to interest ; fourth, to princ.r = due; and last to any late chargas due
or tho . I : : :

Co o 4, Charges; Liene, Borrower shall WMWMa dnes and Impositions attributable
~ to'the Property which ma; attain priority over Security Instrument, anc! lease’1okd payments or ground rents, if
_ ahy.  Borrower shall pay obligations inthe manner provided in paragraph 2, ol »' not paid in that manner,
: Borrowsr shall pay them on time directly to the person owed paymant. Borrower st promptly furnish to Lender all
notices of amounts to be pakl under this paragraph. If Borrower makes these payment: dit sctly, Borrower shall
. promptly furnish to Lender receipts svidencing the payments. . :
~ Bofrowar ghall mompﬂy discharge llen which has priority over this Securlty Ins’r agnt unless Borrower:
- {m) agrees in to the of the chil secured by the lien in a manner acceptalr'e 10 tha Lender; (b)
h oomgus in good faith the flen by, or defends against enforcement of the llen in, logal ir.gs which in the b
‘Lénder’s opinion operate to prevent the enforcement of the llen; or (o) secures from the holder of (¢ lien an L
satisfactory to the Lander subordinating the lien to this Instrument. If the Lem!sr determines that
n

agraament sfactory

any part of the Pr_om is squ\ect to a llen which may attaln ﬁgomy over thig Security Instrument, Lander may give
Borrower a notico ng the llen. Borrower shall satisfy the lien or take one or more of the actlons set forth .

- -above within 10 days of the giving of notice. , -
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8. Hazard or Property Insurance. Borrower shall keep the improvamants now existing or hereafter erected
on the Property insured against 1oss by fire, hazards (ncluded within the term “extendod coverage® and any other
hazards, iIncluding loods or flooding, for which Lender requires insurance. This insurance shall ba maintained In the
amounts and for the periodas that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be yunreasonably withheid. if Borrower falls 1o maintain
coverage described abovae, Lender may, at Lendar's option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 7.

All Insurance pollcies and renowals shall be acceptable to Lender and shall include a standard mortqc?e
clause. Lender shall have the right ta hold the policles and renewais. i Lender requires, Borrower shall promptly
give to Lender ali recelpts of patgcrremium and renewal notices. In the evant of loss, Borrower shall give prompt
notice to the insurance carrier and Lander. Lender may maka proof of loss if ni ! made promtly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insuranc:"arocew s shall be appiled to restoration
or repair of the Proparty damaged, if the restoration or rapair Is economically feasable and Lander's security s not
iegsenad. If the restoration or ropair 8 not economicelly feasibie or Lender's cecurity would be lassaned, the
insurance proceads shall be applled to the sums secured by this Becurity instrumaent, whether or not then due, with
any excess pski to Borrower. If Borrower abandona the Property, or daes not snswer within 30 days a notice from
Lander that the inaurance carrter has olfarsd to settie a claim, than Lender may collect the insurance proceseds.

Lender may use the proceeda 0 repair or restore tha Proparty or to pay sums secured by this Securlty Instrument,
whether or not then due. The 30-day period will bagin when nctice la given.

Unless i.ender and Borrower ctherwiae agree In writing, any application of proceeds to principal shall not
extend or pos?.one the due date of the monthly paymaents referred to in rné;rapha 1 and 2 or change the amount
of the paymrnts. If under paragraph 21 the Praparty s acquired by Lender, Borrower's right to any Insurance
policias and prorsxds resulting from damaqa to the Propenty pricr to the acggehltlon shall paas to Lender 1o the
axtant of the sumr sacured by this Security instrument | lately prior to the acqulsiion, o
-~ & Occupaniv, Sresaryation, Msintenance end Protection of the Propaerty; Borrower's Loan -
Ammn; Leasei0tia, Borrower shall , estabiish, and use the P as Borrower's Ppﬂnclpal rosidence |
Wi sixty days after the ¢ xecution of this Socumy instrument and shall ua to occupy tha Property as '
Borrower's principal reside:w.e for at laast one year after the date of occupancy, unless Lender otherwise agrees In
wiriting, which consent shall il be unraasonabl&l withheld, or unieas etenuating circumstancas exist which are
beyond Borrowar's control. 8urrower shail not destroy, damage or im tha Property, allow the Properiy 1o
deterlorate, or commit waste on th= Property. Berrower shall be Ind if any torfelturs action or proceading,
whather civll or criminal, Is bagur. thut ! Lender's good falth judgemant could resudt in forfelture of the Property or
atherwise materially impair the llon c/eated by this ecurgxlnstrum,ent or Lender's securlty interest. Borrower may
cure such a default reinstate, as previoad in paragraph 18, by causing the action or proceeding to be dismissed
with & ruting that, in Lander's good falth datermination, gradudu forfelture of the Bomower's Interast In the Property
or other material impalimant of the llen crev.ce by this Security instrument or Lender's securlty interest. Borrower
shal also be in detault ¥ Borrawer, during th2 izan application proosss, gave materially faise or inaccurate -
Information or statements to Lender {or failed to y7avida Lender with any material information) in connaction with the

foan evidenced by the Note, including, but not Iir..iod ta, repregentations converning Borrowsr's oooupanoy of the
Property as a prinoipai residence. If Beourlty .natr-mert s on a isasehoid, Borrower shalt comply with afl the ...
provisions of the leasa. if Borrower acquires feq titie 10 th) Propaerty, the ieasehold and the fge title shall not merge
uniess Lender agrees to the merger in writing. g P T LT EP N T IPR S

L 7. Protaction of Lender's Righta in the Properiv. ¥ Borrower faila to perform the covenants and
agreements contalined in this Security instrument, or thare ‘s 2 Jegal procesding that may significantly affect
Lender's rights In the Property (such as a proceeding in baniir.gloy, probats, for condemnation or forfalturg or to
enforce laws or reguiations}, then Lender may do and pay for w9’ wer is necessary to protect the valuae of the
Property and Lender's rights In the Property. Lender's actions may include paying any sums secured by a lleh
which has priority over this Securfty Instrument, appearing in coww, pa reasonabie attorneys' faes and entsring
on the Property to make repairs. Although Lender may lake action uncdar whis paragraph 7, Lender does not have to

do so. Any amounts disbursed by Lender undar this paragraph 7, shak “e”.ome addhional dobt of Botrower 7
secured by this Security instrument. Unless Barrower and Lender & foctherterms of ﬁaymem. these amounts
shaii bear interest from the dute of disbursermnant at the Note rate and shall Ly raymble, with Ifiterést, upon notice
from Lender to Borrower requesting payment. I g < L - .
8. Morigage Insurancs. if Lender requirad morngage nsurance as a corditlsn of makin? the loan secured
by this Securlty Instrument, Borrower ghall pay the premiums rectxlred to malntaln tw) mortgage insurance in effect.
tf, for any reason, the mortgage insurance coverage required by Lender lapsas or ceases 10 be in effect, Borrower
shaft pay the premiums reciulred to obtaln coverage aubaunﬂalry aquivalent to the ot wgy, Inauranca pravioualy In
effect, at a cost substantially equivalent to the cost to Botrowar of thé thortgage ihsurance p’eviously In effect, from

Y

an shernste mortgage insurer approved by the Lander. if substantially equivalent mortgage ireance coveraga ls ¢n
not avalable, Borrower shatll Bey to Lendar each month-a sum equel to ong-twelth of the yearly montgage (]
insurance premium being pald by Borrower whan the insurance coverage lapsed or coasad to o ¥ offect. Lender ©
wili accept, use and retain these paymsnts as a loss resarve in lisu Of 1f Ige iInsurance. Loss rusc ve payments - %{1
. ; ‘.--Ll._-\ LR T M I CD

e
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may no longer be required,

S R E By

LI AP O 43

1, BRES LI F gt b
A Coapiall fHAEE e o
sOE e o et ga o By g

."r.il’.'.f [Ealels IERSH TR ERN TN S B 4] Tomi) i)
ST Ry b GLHHOAE $0 o6 s eG4 el

TR T T e i A B DR [T RN
L st g S : AR T SRR WT PR TTE: 5 T EASTRFE) A TIEEY Sl S S B R
C PR IR DL oL T SO ST L DR (e GRB e Qe G CouRiiieimg
[T SP
Fragisy S S e e sy U et Ot Pl 0 s g wong b 2 cannre T ST pGL PG
SOAGERGLGC L 0T e e s LeBR DEIRG (EROugy g 0L Sang pieDoeen O fpo polaat

TR Y T R PR K SR LI § S AL IR TIER FLEtS Fos Qs S VMR SR SO IS N T F SN
3T 0n T RAHIE 3R L eB0LAGT il st
LU Ak ot e R S PR ST T ST IS, TR DI I 4 N AT LRAR S b e (LR
GUB QTR AN WL T R WO i LG CORGLELIE T 2 QUADTILE TG LD 10 YU LN BRI Rl

[ R P A R SEE IS | 5]
e ! t




st
»

\._UNOFFICIAL COPY

RS

Yovs, o i )3 y A . .
) . . ';llﬂtw

A : g ‘OKJRIEADS 8] C) DBIBIIBD 818 OION AL} PUB JUSWINAIBLY
" Alinosg s J0 suosiaoid Ll pue syl O} ‘uoISIACIC BUIIEUCT 8L INOYLM J08j8 UBAID 8 UBS USJUM BION Byl
10 JUSLLINBU| AWUNDAE Sl i §O SUOIRIACI 18110 1088 JOU I/BYS 1DIUCD YoNns ‘Mme} ejqeopdde s BI0IHUCD BI0N &) 10
WOWNIISL] LUN28S SIS, V2 ISNB JO UAieIn01d AUB 18U JUBAB GUIL U] "PeTeDD) S5 AuedOld eyl YOJum uf UORDIPSHN] syl
1O ME| BY) PUB MB| [RIBL AL £ O DewBAoD &g (eys JueWnNsU) Alnoag sl "AHHGEISASS i) BUIABADD 9}
- ydmBried syl uj pepiacud s8 ueaid ueym 18pUeT
10 J8MOoN0E 0y uBAS ueeq &/ O} pawesp 92 JBLS IUSWINABU| AYINDBS B Ui 10} pepia0id edou Auy JIemoluog
O} 80110U Ag soyeul) 19pUBT 87,.64D08 JBUIOC AUB JO UIBIBY POIRIS SEEINPE §,18pUST O) oW 88813 184 Aq usAiB eq
ffeys Jopusn 01 8ojI0U Auy "J8PME T U] B0110U AQ seTBuliBen JemoLI0g SSAIPPE JAUIC AUB IO SS0IPPY Aledo.d aul ot
POIJANP B4 IJBYB BIMIOU BY L "POLIBL iF4i0uB Jo esn sognbal me) opqedndde sseun jew 5880 1544} Aq Y Bujyew g Jo
H Bupeayep Aq ueaD 8q {1eys JUBLINIS | GHNDeS BIY] Ul J0j pepinosd lemon0g 01 60)0U AUy  '880JION ‘¢L
S ‘GION oY} Jopun eBieyo wrwledesd Aue inoupm wewsAedesd jejued B 5B PG 64 [ LONONPS
© 8y "ediouud 860NPe: PUNRL B §f JOMON OF C) uewiAed 1084 B BupiBw AQ J0 910N 8yl s nun pamo edioujd eyl
Bujonpe: Aq punel Sl exBLL 0] 98000 ABLL 297107 JoMau0g O) POPUNYEL 8 M S pogitued PepReaxs Yatym
JaMmOLI0g L0 PRIOBII0D ApBs4[8 swine AuB (:k\mmn ‘yusy pepjuued eyl 0y 98IBLD By 9ONPEL 03 AIRSEEIAU WINOWR
. .eq) Aq peonpasaq jeys eBI8y0 uBo| YoNs AUT (e, iy} ‘sl Pelljied 8yl PEBOXS UBC| 8UL UIM LOJIDBUIDD U)
L - POIOBHOD 64 0 10 PE0SHD 8alIELO UBOEJBLIO JO Jew 2l BY) 18y} 08 POlaIdie] AljBUY ) MB| 1BU) PUB ‘selieyo uso)
S WNWXEW 6198 LUORIM MB] B O 11ajqNs ) JusLInsu] A Inoes syl AQ PeINces 13B0) oyl j| “sebieyd ueoT ‘el -
w7 2iuesuo0 8,48M0L0d 1BUL INOURM 610N BU) 10 1ugINNBY) AJUNseS eyl JO SuUe) eyl 0f prebes y
SUORBPOLLILIDEDR AuB 9B JO JBeqJo) "AYypow ‘pueixe &1 po e Aow 18MOLOH 16410 AuB Ut JopueT 1y soeibe
(0} pue uewBinsu; Lunosg 8yl Ag pe.ndes swns eyl Aedl o), rejed)qo Ajmuosied jou sj (g) [JuswunAsy) Alunoeg
S|} JO SULIST BY] 18, Ausc‘mg ey} 1t RJe) 8 Jemou0g (eu; Aeauca pus el ‘eBelbuow o) Ajuo uewnaisu)
i Aunoeg epu bu:u%—noo 8 (8) ;910N S} BINOEXD JOU BBOP 710 AISWITUISY| ARMDes slyj SUBIE-00 OUM 18M01I0g
Auy ‘jeisaee pue wiof eq Joys Stuewes e Puv SIUBUSADS 8,48M0 U0 T L1 ydaiBesed jo suoisiao.d eyl o} 1oelgns
J8MOLI0F puR JopueT JO Subigss puB I0SSE00NE BU1 YEUSQ PUB PULJ 1, E8US JUBILNISU] AINJSS SIL JO Slueluea by
PUE SIUBUBACD B - “SaeUBIe-0D [AMIGE] [SIMAGS PUR LWIOP 7 LnoE subiesy pue s1088650N3 21
o : - "Apewses 10 y0i Aue JO esjoiexe eyl apnoeid Jo JO JsAIBW B B4 JOU [BYS Apewus) 1o yb Aus
84510100 U] J8PUET AQ 8SURIBEGIO} AUY "15848)L) U] 8I0ESEJONE 8 IBMOLIOR JC Jamiung Bubio eyl Aq epew puswep
UB JO Uogkas AQ uownisu) Alnses syl AQ PaInoes SWINg BY) JO UOJIBZIUOWE fyrou asiamueylo 10 Juewded 10} awp
IX6 O} 86M1}84 10 ;BRIBI U JOSSBIONS AuR jsurelie sBupessoId asuswiioD 0] F ey ihed 8q 10U jiBYS Japuet JeeIeL|
1y Ul BI0BE5I0NE 8,J8MOLOE 40 Jemouog BubUO e O ANnGes; eyl 88898 0} B)BISJ0(OU |JBUS JOMOLIOF JO 18840)U)
&5 U} JOSEaI9NE AuB 01 JBpue AG pejuRID JUBWIIISY| AjUN0Bg SjUl AQ PEINDBS SLUNS 8YY ;s ULIBZIHOWE JO LG(IBYPOW
o 1o wawdied 10) ewll B} JO UOIBUEICT “JBAJEAL B LON JOPUST Ag OJLURIVEQUID] !PISEUIBL YON JBMOUOR "L}
o con ‘syuewdnd yons jo
 unowe ey efueyd 10 Z pus | sydeiBased v} 01 pelejes sluswAed Ajiuow Byl 4O B1BR 8NP Yl LUOHIS0d 40 PLBeIXS
. 10U jieys jedioupd o) speedosd jo ugjjed)dde Aud ‘Buum u) 0808 B0 JIEMOLOG DU JOF UPT) SSERIN
ey GNP UYL J0U 10 JBYIOUM IBLUNISBY) 005 8{t}] AQ PRINIES SLINS BY) O} 4O Aiecdiy ey JO Jjedad
e 10 UBPRIOIESS OF 464130 ‘VoNdo ) 18 ‘speadcud ayj 8 PUB JOBHOO O} PEZIOINE 8) J8pLaT ‘JPab 81 adjiou ey
sy 18P ey Jeya BABD DE ULIIM JOPUET O puodse) 0 e JewoL0g ‘Se0RIBY 10} WHBIO B 81188 JO DIl LR 8YBW O}
" BIBH0 JOUMUSPUGY 6} 33 JBMOLOG O} Jopuet AQ BIMI0U Jeye ‘i J0 Jemolog AQ peuopuBqge 8 Auadoag o' i
u - ‘BNp UaYE 648 BLUNE B4} 10U JO JBLIBLWM JUSINIIU] AYINoeS 91Ul AQ puindes sune
oy ot petidde oq juus speecoid 8ifl ‘sepiacad BSIMBI0 MB] aiquo|dde ssejun 1o Dujiim ul 86488 o8IMIOLI0 J8RLISTY
o . puEJemonog esarin ‘Bupm Bl 9108G ARISIPOLILL] PEITISS SIS BLY] JO JUROLWB BY) UBYL $881 S{ UDIE) 84} BJ0[Aq
© Ajmmpenny) Auedoid syt 0 SNEA YW 18] 8y YOIuMm Ul Auedold eyl j0 Dupie) [Bred 8 Jo IeAs 8yl U ‘Jemouog o}
pied 84 1Bys esuBiq AUy ‘Bupju; 8us 008q AyBipeuws; Apedosd 91-‘110 ONRA JGXIBWI J18; 842 (Q) AQ pepiap ‘Bupm
. ) 0J0J0q AJOTBIPOUNLY DOINDOS SLUNS BA) JO JUNWIE [NI0) B8) (V) :uonory Bulmojio) syt Aq pajidiynu speencsd
: B4} jO WNawe Y] AqQ pesnpedt 8q {Bys 1ewnssul Aunoey sjyi AqQ peinoes swing eyl 'Bunim u) esilie esvaeyio
19pUBT puk JOMGLING e8aun 'DupiBl oL HI0)q AjaTeIpetLL JuBLLINISU| AJUn0es Sjy) AQ PeJndas SLUNS 8L JO UNoWe
eyl umry JetesiB 1o 01 pnbe & Bupiwl eyl exa1eq AjeTeipewu A1edold au JO enfea JexRiaws Jey yojym uj Auedosd
ST Y ) Bupye Erued B JO JUBAS 8Y] U] JIBMOLOG O] plad B830XD ALUB LIM ‘8NP UBLL JOU JO JOIaUM Juewnasu| aunoes
-+ 8jy1 4G pesnoes swins eyt ot pejdds eq yeys speecosd eyl ‘Ausdosd s jo Bupies tu:z 8 )0 UeAS Ol Ut
S : . ‘a6pua] 0} pred eq geys pur peubisse Agesey 618 ‘UDHEUWSPUOD
“ T R nejf u) e0uBASALIOD 10} JO 'Auedisd eyl jo ued Auv jO N0 10 WIOPUODD AUB LM LOJI8UUOY
i . m‘mmmmmpwmmmmmmpmmw&wot;

3ty L0} 6SNVD BKjRUOSe: BulAnoeds LORDEdEt] LS O} J0ud 210 JO SUIT B B BOROU JOMDLIOE anl Jeys JopusT .
*Kuedoid eyl jo uonoedsty puR UOKN sapue SIGRUOTBe; exaw Amu Juedle 53] JO Jopus "UoHROdEL 8 :

‘ MY
axyeondds 10 Jepue ) puR J8MOUOH RGBSR USIHUM AUR LM BOUBPICOIE U] SPUS Boudinsy) edelyuow

useM”eq
10§ puewenbes ey ‘91088 £80) B apiacad 0} 10 1088 U] souvins ebeblcw uaueu: 0} pesmbes swnpussd .
o ey} Aed joys QLG - ob ujelie Jspuen AQ peaoidde sainsu; us AQ pepiaoud

JAMOLI0E PEUEGO 8] PUE 8{QRIBAR BOLLIO0O
{ssanbe) Jopue 1ain porad ey) 105 PUB LNCWY oL up) sBrIeA0D eaurIneu) eDeduow j) Jepue jo uopRdo eyl 18
. ] :

e




A ?:;-":‘6‘-3":, 0

UNOFFEICIAL COPY

i 48. Borrower's Copy. Borrower ehall be given one conformed copy of the Nota and of this Security
nstrument.
17. Transfer of the Property or a Beneficisl Interest in Borrawer. If all or any part of the Property or any
interest In 1t is soid or transferred (or if a baneficlal intarest In Borrower Is sold or ¢ erred and Borrower is not a
natural person) without Lender's prior writtan consant, Lender may, at fts option, require Imrnadlatnodpo ent in full
of all sums sectired by this Securlty Insttument. Howaever, this shall not be exercised by Lender if exercias jo
proiiibited by fadaeral law as of the date of this S8eourity Inatrument.
if Lanciar exercises this option, Landsr shall give Borrowesr notice of acoeleration. The notice ahall provide a
pariod of not less than 30 days from the date the notice i delivered or maNed within which Barrower must pay all
sums securad by ihis Security instrument. if Borrower falis to pay these suma piior to the axpiration of this period,
;.ander may Invoke any remedies parmitted by this Security Instrument without further notice or demand on
orrowaer, :
18. Borrower's Right to Reinstate. if Barrower maaets certaln conditions, Borrower shalt have the right
to hava enforcement of this Securlty instrument discontinued at any time prior to the earller of: {a) B days {or such
other perlod as applicable faw may spacity for reinstateinant} before sale of the Progany rsuant 1o anzmowor of
sale contained in this Security Instrument; or (b) entry of a jud%r:nm enforcing this acurw instrument. Those
corglitions are that Borrower: {a) dpays Lender afl sums which then would be due under this Securlty Instrument and
tha Note as If no acceleration had accurred; (b} cures any defauit of any other covenants or agreements; (c} pays all
gas [ncurred in anfarcing this Security Instrumant, Including, but not iimited to, reasonable attorneys' fees; and
{d) takes such action as Lender may reascnably reguira to assure that the lisn of this Becurity Instrument, Lender's
rights in the Property and Barrower’s abligation to pay the sums secured by this Security instrumarit shall continue
unchanged. Up~.a reinstatement by Borrower, this Securlty Inatrument and the obligations securaed héreby shall
ramain fully ef&céve as if no acceleration had occurred. However, this right to reinstate shall noi apply in the ceze
of acoeleration urde- paragraphs 17.
‘ 19, Sale of Puty;; Change of Loan Servicer. The Note or a partial interest In the Note {together whth this
Bacurlty Ingtrumend) = v He one or more times without prior natice to Sarrower. A sale may result in a change
In the entity (known as tho “Loan Servicer”) that coflects monthly paymaenta due under the Note and this Security
instrumernt. Thera also mey b one or more changes ol the Loan Servicer unralated to a sale of the Mote. if thare is a
change of the Loan Sarvice , F.orrowar will ba given wrlttan notice of the change in aceordance with garlgraph 14
above and applicable law. Th. notloe wilt atate the name and address of the new Luan Servicer and the aadresas to
which payments should be maede e natice will also contaln any other information reqiuired by applicable law. -

e 20, Harardous Substances. @dorrowar shall not cause or parmit the presence, Lise, disposal, atorage, or
release of any Hazardous Substances v ur in the Property. Borrpwer shall not do, nor allow anyanae else to do,
anything affecting the Propeny that is It vic.ation of any Environmental Law. The preceding two ssntenges shall not

© + apply 10 the presance, use, or storage or e Property of smali quantitles of Hazardous Substances that are

generaily recognized to be appropriate (o 1~ mal residentisl uses and 1o malntenance of the Propenty. + "~ "
T Borrower shall promptiy give Lender widte b niotice of any invastigation, clalm, demand, iawsult or other action
by any governmaental or regulatory agency or pr'.=ta party Involving the Property and any Hazardous Substance or
Emvironmental Law of which Borrower has actual knov*adge. if Borrower leamns, or s notifled by any governmenial
or raguiatmz authority, that any removal or othaer rer edl than of any Hazerdous Substance affecting the Property is -
necessary, Borrower shall promptly take all nacessat; remedial action In accordance with Environmental Law.
- - Asysed in this paragraph 20, "Hazardous Substai.cs 3" are those substances dofined as toxic or hazardous
substances by Environmental Law and the following substuneas; gasoline, kerosens, ather flammable or toxic
m products, toxie pesticides and herbicides, volatile svents, materlals containing asbestos or

yde, and radioactive materials. As used in this paragrip’, 20, "Environmental Law” means lederal laws and N
iaws of the Juriudiction where the Property is located that relate to beslth, safety or environmental protaction. L

NON-UNIFORM COVENANTS. Borrower and Lender fuiner ¢ ranant and agree as follows:
- 21, Acculeration; Remediss. Lender shail give natice to Borm wes prior to accelaration 7
fotlowing Borrcwer's breach of any convenant & agreament in this Secu-ty, Instrument (but not prior to acoeteration |
under pamagraph 17 unless appliable taw provides otharwise). The notice st specity: (a) the defautt; (b) the astion ™.
required to curs the default; E; a date, nct tass than 30 days from the date Yhw.io2?'ce is given to Borrower, by which . >
the default must be cured; and (d] that fallure 10 cure the default on or.before ¢y date specified in the notles may
result In accelaration of the sums secured by this Security Instrument, foreclosur s by judicial procesding end sale of
the Propany. Tha notlca shall further inform Borrowar of the right to reinstale aiter aucaieration and tha right to assert
in the foreciosure proceading, the non-existence of a default or any other defense 6! 8or ~wer to acceleration and -
foreciosurs. If t e dafault is not cured on or befors the date spacifiad In the notice, Lender, i1t its option, may require
immediate payrnent in full of all sums secured by this Sacurity Instrument without furthe: dur-and and may
fordclose this Security Instrument b }udlcw proceeding. Lender shall be entitled to collec’ o*. x:penses Incurred in
purauig; tha re nodles provided in this paragraph 21, including, but not iimited to, reasonatie ur*amays’ faes and
costs of titie evidence. ég
22. Relsase. Upon payment of all sums sgcured by this Security Instrument, Lender ahait r)ase this Pt
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs, it
.23, Waiver of Homestead. Borrower walvas all:right of homeaeteed exemption in the Propenty. ; j 0L o e
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THIS PLANNED UNIT ENT RIDER Is mads this
and is lmmdmudnmodbmndmd Mﬁfmwmmmo s-mmty
» Note 0 MORTOAQE

of the sams dete, given By the undsrsigned ( tha rrewcf'noueun
the same date and oover mcﬂapomdmmdhmlmﬁwlmﬂmmwbmam

OORPORATION "Lender”) of
1412 Gult keys Rd. ,Streesmwood, 11l 401

ﬂ’m
'n»Propcnymc(udn.bmunatﬂmmdb,apmlofhmmwwnh-m together with other such paroele and cerialin common
areas and iacifitiss, as desoribed In i

ryl

{the “Decisration™). The Property s a part of & planned unit deveicprnent known e
SARASOTA TRAILS
Narmi® of PRanned Uni Deveiopeiany

fthe “PUD. ThoPmpmymmﬂdnmalmmmmmﬂqmmmwmlnumo
oommon areas and facilities of the PUD {the "Owners Asscolation’} and the uses , banafite and prooeeds of Barrower’s interest,

PO COVENANTS
I nddition to the covenants and agreements mads In the Beourity instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.,
Borrowwr shall par’orm all of Borrower's abligations under the PUD's Constituent Doouments, The "Constituent Dooument’s*are the: ()
Declaration; i) - tich 1s of Incorporation, trust instrumaent or any squivalent document whioch orasiss the Owners Assoolation; and (il)) any
by-iaws or other ruiws or reguistions ¢f the Dwners Association. Borrowsr shall promptly pay, whan dus, all dues and sessssments Imposad

pursuant to the Cop.tituant Doguments,

B. Hazard ins e’ 0@,
80 long as the Dwners 5.0 ation mdnulm.vmhagmmlymphdhwmm 2 "maetes” or "dlankel’ polioy insuring the
Praperty whioh 's satislz 2or, = Lender and whioh provides insurance coverags in the nmmb.hrmowrbda.mdaoahn&hohuudt
ooversge,”

Lender requires, including fir s ¢ d hazards included within the term "extended
) Lender wailves tne ao.”aion In Uniform Covmmzwrmmnmwb Lumrofmmh of the yearly premium
instaliments for hazard b .m rance on the Property; and
{1 Borrower's obligation v 2Zer Uniform Covenant 8 to maintain hazand insurance coveragse on the Fropenty is desmed satisfied
Assooistion polioy

to the sxtent that the required or~rerage is provided by the Owners
Bossower shall give Lander promg ¢ o l-- of any lzpse in required hazard insuranoce coverage provided by the master of bianket

poliay.

in the event of a ~:aribution of haxard ing.iran. ¢ prooseds In lisu of rastoration or repalr following & loss 1o the Propeity of ¢
oommon areas .nd factiities of the PUD, \ ny praceeds payable to Borrowsr are hareby assigned and shal! be pald 1o Lender. Lender
anply&npmoudﬂchowmsuoundny‘hoeuwﬂwmmmmmympﬂdw&umr _

C. Public Liablilty insurance.
Borrower shail take such actions as may be rassonabie to (17.re that the Ownaers Association maintaine & public lhhnny Insurance ponoy
aoceptabis In farm, amouni, and extent of coverage 1o Lenus .,

D.Condemnation,
The proceeda of any award or olaim for damages, direct or conss wentisl, 12 Borrower In connestion with sny condamanation or
on of the PUD, or $or any conveyanoe in lisu of condemnaticn,

other taking of all or any part of the Property or the common sress mn’. A
are heveby sasigned and shall be paid to Lentfer. euohprcoudamtv »>piled by Lender to the sume ascursd by the Becurity Inatrument
as provided in Uniform Covenant 10.

E. Lander's Prior Consent.
Earrmrdmlinm exoept alter notioe to Lender and with Lender’s prior writier oc. .sent, sither partition or subdlvide the Properny or

oconsent 10;
0 tha abandonment or termination of ihe PUD, except for abandonmae’ 2 o termination required by law in the oess of
destruction by fire or ather casualty or In the oase o a taking by o Jsmination or o7 inant domaln;

{) any amendment (o any provisions of the "Constituent Documents® i thae rovicions s for the express benefit of Lender;

i) termination of professional management and assumption of seif- managenw.y .2 the Dwners Association; or
fv) any sotion which wouid have the oﬂoct of rendsring the public Uabliity insuran e Jrserage mainiained by the Ownerns

Aasooistion unsooeptabls to

F. flemadies,
i Borrower doss not pay PUD dues and asssssments when due, then Lander may pay them, mmwm by Lander under this
Instrument. Uniese Son™.ser and Lendes agras 1o other

paragraph F shall becoms additional debt of Borrowsr secured by the Seourity
terms of paymaent, these amounts shall bear interest from the date of disbursement at the Nots rade and sha'’ be ayabis, with Intsrsst, upon

notics from Lender to Borrower requesting payment.
8Y SIGNING Bl mmmdmmbmommdpmm Rider. ,
(Geal} ( \d SIS (o)
- T ca tuadars

(St_%fj (Seal) -

Form 3160 00/90 ...

Raymond Lueaders

MULTIBTATE PUD RIDER - Single Family - Fannie Mas/Freddie Mas UNIFORM INSTRUMENT
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