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01-05-1993 ' ASSIGNMENT OF RENTS Page2

(G ghtinugd) Dv

Leasa-ttie Property.. Lender may rent or lease the whole or any part of the Property for such term or terms and on such conditions as Lender
may deom appropriale.

Employ. Agents. Lender may engage such agen! or agenls as Lender may deem appropriale, either In Lender's name or in Grantor's name, to
rentand manage the Property, including the coliaction and application of Rents. :

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deom appropriate and may act exclusively
and'solely in the place and stead of Grantor and {o have all of the powers of Grantlor for the purposes stated above.

No 'héﬁuirvﬂﬁéﬁ‘t’lo Atl. Lander shall not ba required to do any of the foregoing acts or things, and the fact that Lender shall have performed one
-« or more-of Ihe foregoing acls or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Grantor's account and Lender may

" pay sichicosts and expenses from the Rents. Lender, in its scig discretion, shall delermine the application of any and all Rents received by it;

* howavsr, any. such Rents reccived by Lender which ‘are not applied to sich costs and expenses shall be applied fo the indebledness. All expenditures

mada by. Lendsr under this Assignment and not reimbursed from the Renis shall hecome a part of the Indabtedness sacurad by this Assignment, and
ayable’ and, with interest at the Nota rate from dals of expenditure unlil paid,

FULL PERFORMANCE. If Grantor pays il of the Indebtedness whisn dus and ofherwise performs all the obligations imposed upon Grantor under this
Assignmant,:the Note, and tha Relaled Documents, Lender shall executs and daliver to Grantor a suilable satisfaction of this Assignment and suitable
slatements. of termination of any.financing stalement.on file evidencing Lender’s security interest in the Rents and the Property. Any termination fee
- required by law shall be paid by Granlor, if permitied by applicable law.

EXPENDITURES BY LENDER. It Grantor falis to-comply with any provision of this Assignment, or if any action or proceeding is commenced that would
malerially affect Lender's inlerests In the,Property, Lender on Granlor's behalt may, but shall not be raquired to, take any action that Lender desms
appropridle.  Any amount that Lérider axpends in so doing will bear interest at the rate charged under the Nole from the date incurred or paid by.
Lender 1o the dale #: ;apayment by Granlor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added !0 the balance of the
' Nola éind ba apraton d ariong and be payablé with any inslaliment paymanis to become due during elther (i) the term of any applicable insurance

policy-or (i) the remairing term of the Nole, or () be treated as a balloon payment which wil be due and payable at the Nole's maturity. This
" AsSigniment glso will secr-a payment of these amounts. Tha rights providad for in this paragraph shall be in addition to any other rights or any
remedies 1o, which Lend sr m.y be entitiad on account of the defaull. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remeuy ‘i it olherwise would have had.

DEFAULT. Each of the foilowi g4t the option of Lender, shall constitute an event of default (Event of Defaull”) under this Assignment:
Detailt on Indebtedness. Faillva of Grantor to make any payment when dua on the Indebledness.

Con{pllpﬁce Default. Failure fo comr iy with any other term, obligation, covenant or condition conlained in this Assignment, the Note or in any of-
the Relaled Documents.” .

Bl;eaches; Any wamanty, representation £ statement made or furnished to Lender by or on behalf of Granlor under this Assignmant, the Note of
t.ggzag{a_{gd Documents s, or at the time mads o turnishad was, false in any malerial respect.

O}hef pphupis. Failure of Grantor lo comply with 2=;-erm, obligation, covenant, or condilion contained in any other agreement between Grantor
and Lander. '

Insolve; icy. The insolvency of Grantor, eppointmenii o7 a eceiver for any part of Grantor's property, any assignment for the benefit of creditors,
the commencement of any proceeding under any bunk-un'~y or insolvency laws by or against Granlor, or the dissolution or termination of
Grantor's existence as a going business (if Grantor is a tusinss). Except lo the extent prohibited by federal law or Ilinois law, the death of
Granfor (if Granior Is an individual) also shalt constitule an Evant<if Nafault under this Assignment.

Foreclosure, Forfeilure, etc. Commencement of foreclostire or forfeili»2 sroceadings, whather by judicial proceeding, self-help, repossassion or
any other.method, by.any craditor of Grantor or by any governmental igenc against any of the Property. Howaver, this subsection shafl not apply
in-tha event of a good faith dispute by Grantor as 1o ihe validily or recsonablaness of the claim which is the basis of the foreclosure or forefeilure
procgeding, provided that Grantor gives Lendsr writtan nolice of such cle'm a1d furnishes reserves or a surety bond for the claim salisfactory fo
Lendef. -

Events Affecling Guarantor. Any of the preceding evenls occurs with respect oLy Guarantor of any of tha Indebledness or such Guarantor
dies or becomes incompetent.

Insecurity, Lender reasonably deems ftself insecure.

RIGH’TS A_Nf) REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default &aiia at anv-ime thereafter, Lender may exercise any one of
more of the fol.lowing rights and remedies, in addition to any other rights or remedies provided by la) 72

.Accélgrile ,Indebtednesé. Lender shall have the right at its option without nofice to Grantor to-Carlara the entire Indebladness Immadiately due
and payable, including any prepayment penalty which Grantor would be required to pay.

Collect Rents. Lender shall have the right, without notice to Granior, 1o take possession of the Property.una sallsct the Renls, including amounts
past dua and unpaid, and apply the net proceeds, over and above Lender’s coss, against the Indebtednes.~in ‘urtherance of this right, Lender
may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender.  if thp Sents are’collscted by Lender,
then Grantor Irravocably designates Lender as Granlor's atornay—in-fact to endorse instruments received in pay.nent thereof in the name of
Granlor and fo negoliale the same and collect the proceads. Paymenis by tenants or other users to Lender in response to Lender's demand shall
salisfy the obligations for which the payments are made, whether or nat any proper grounds for the demand exister.. Leider may exercise ils
rights under ihis subparagraph éither in person, by agent, or through a receiver.

Morigagee in Possession. Lendsr shall have the right to be placed as morlgagee in possession or fo have a recever-apnuinted to lake

_ possession of alt or any part of the Property, with the power to profect and preserve the Property, fo operate the Property precer’ao foreclosure or
sale, and lo collect the Rants from the Properly and apply the proceeds, over and above the cost of the receivership, against Il & i Jebtednass.
The morigages in possession or receiver may serve without bond if permitted by law. Lender’s right to the appoiniment of a receivir shall exist
whather or not the apparent value of the Property exceeds the indebledness by a substantial ameunt. Employment by Lender shall wot disqualify
a person from serving as a receiver.

Other Remedles. Lender shall have ail other rights and remedies providad in this Assignment or the Note or by law.

Walver; Election of Remedies. A waiver by any parly of a breach of a provision of this Assignment shall nat consfitute a waiver of or prejudice
the party's rights otherwise te demand strict compliance with that provision ar any othier provision. Election by Lender to pursus any ramady shall
not exclude pursult of any other remedy, and an election to make expendilures or take action to perform an obligation of Grantor under this
Assignment afler failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise iis remedies under this Assignment,

Attorneys’ Fees; Expenses. |f Lander instilules any suil or action o enforce any of the terms of this Assignment, Lender shall be enfitled to
recover attorneys' fees at trial and on any appeal. Whather or not any court action is involvad, all reasonable expenses incurred by Lender that in
Lender's epinlon are necessary al any time for the protection of its interest or the enforcement of its rights shall become a part of the Indebledness
payable on demand and shall bear Interest from the date of expenditure until repald at the Note rale. Expenses covered by this paragraph
Include, without limitation, however subject o any limits under applicable law, Lender's attornays' fees and Lender’s lagai expenses whether or nol
thore i & lawstil, Including attorneys’ feas for bankruptcy proceedings (including efforts to modify or vacate any automalic stay or injunction),
appeals and any anticipated post~judgment collaction services, the cost of searching records, oblaining title reports (Including foreclosure reporls),
survayers’ reporls, and appraisal fees, and fille insurance, to the extent permilted by applicable law. Granlor also will pay any court costs, in
addition to att olher sums providad by law,

MISCELL ANEOUS PROVISIONS. The foliowing miscelianeous provisions are a part of this Assignment:

<0L6

[

G

£0

Amencments. This Assignment, togsther with any Related Documents, conslilules tho ontie understanding and agresment of tho paries us to
tho matisrs set forth in this Assignment. No alleration of or amendment to this Assignment shall boe effoctive urloss given in wiiling and signed by
the party or parties sought to be charged or bousd by the alteration or amendment,

Applicable Law. Tris Assignment has been delivered to Lender and accepted by Lender in the State of Hiinols, This Assigament shall be
governed by end construed In accordance with the fows of the Stele of Hlinols, . L
Hulliple Partles. All obligations ¢f Granter under this Assignment shal be joint and several, and all refetences fo Grantor sha ms an euch and
avery Grantor, This msans that each of the parsons signing below is responsibla for 2t obligations in this Assignment.
Ko !égéigl&etzcsi. Grantor shall not enter into 2ny agreamant vath tha haldar of soy morigage, doed of trust, or other secunty aroement wisch
hzs priodty over this Asswgnmant Dy wisch that ogreement 1§ imoding mended, exendad, o fohewed without the mior willen ¢ ot
f'f"ﬁ tancty, Granter shat aoher roquest nor 2ecep! any UG aévances undar iy such secunly agresment without the prior watlen conesd of
fE g
S




Employ.Agenls, -Lender.may engage such age or may, appropriate, either in e or in Grantor's name, {0
fent and managa the'Pro mg @ icbtion gnd aprl‘ io Ee : 7 : ,
Otfier Acts. Lander may¥ad iciNbrbeibifigd and dets wi tlodha Iﬂm as m apprdpriate and may act exclusively
andsolely in the place and stead of Grantor and lo have all of the powers of Grantor for the purposes staled above.

No Requirement to A¢t. Lander shall not be réquired to do any of tha foregoing acts or things, and the fact that Lender shal have performed ona
=+~ or-moreiof the foregoing acls or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and axpenses incurred by Lender In connection with the Property shall be for Grantor's account and Lender may
" pay suichzcosls’ and expenses from the Rents, Lender, in its scie discretion, shall delermine the application of any and all Renis received by it; =
-however, eny:such Rents received by Lender which are not applied to such costs and éxpansas shall be applied to the lndeblednes;. An‘expendlturs
mada by. Lender under. {his Assignment and not reimbursed from the Renis shali bacome a part of the Indabledness sacured by this Assignmant, and
' y ; emand, with interest at'the Nots rate from dale of expendilure until paid.
[FULL PERFORMANCE.  If Granfor pays all of the Indabledness when due and otherwise performs all the obligations imposed upon Grantor under this
“Assignment;-the Note,-and the Flelaled Documents, Lender shall executa and deliver to Grantor a suitable salisfaction of this Assignment and sullable
stalamants: of. tarmination of any.financing statement on file evidencing Lender's secusity inferest in the Rents and the Properly. Any termination fes
required by law shall be paid by Grantor, if permitied by applicable faw.

EXPENDJTURES BY LENDER. If Grantor. falls to comply with any provision of this Assignment, or if any action or proceading is commencad that would
materlally affect Lender's inlerests.in the Properly, Lender on Granlor’s behalf may, but shall not be required 1o, take any action that Lendar desms
appropriate. Any amaunt thal Lender axpends in so doing will bear inlerest at 1he rals charged under the Note from the dale incured or paid by
Lendlér to 1his dale of repajment by Grantor.” All stich expenses, gt Lender's oplion, will (a) ba payable on damand, (b) be added to the balancs of the
-and be apportioned among and be payable with any inslaliment paymanis io bacome dus during elther (i) the torm of any applicabls insurance

polisy or,” (1) the remalning ferm of the Nots, or (c) be Yrealed a5 & balloon payment which will be dus and payable at the Nole's maturity, This
Assigninent also will secure payment'of these amounts. The righls provided for in this paragraph shall ba in addition to any other rights or any
remedies to.which Lendar may be entitied on account of the defaull. Any such action by Lender shall not ba consirued as curing the dafault so as lo

bar Lender from any remedy that it otharwise would have had.
DEFAULT. Each v’ *ha foflowing, at the option of Landar, shall constitule an event of default (Event of Doefault) under this Assignment:

£6

De ‘li o3l lnd-;iedﬁééa. Fallure of Granior to make any payman! whan dug on ths Indebledness,

Con{pllaxice Dr.av'... Fallure to comply with any other term, obligation, covanent or condition contained in this Assignment, the Nola or in any o
the Ralated Docusent., "

™

%)

Breaches, Any wanr. ity, ‘spreseniation or stalement mads or furnishad 10 Londar by or on behalf of Grantor under this Assignment, the Nola orsy
L

el
ity

-1

the Related Documents s, <« u! the ime mads or furnishad was, falsa in any malerial respact,

Other péfaulls. Failure o Crariwv io comply with any ferm, oblipstion, covenanl, or condition contained in gny other agreemen! between Grantor
and Lender, -

Insalvency, The Insolvency of Gir ', appointmont of a recalvr for any part of Graniar's propany, any assignmant for the banafll of credilors,
the:commancement of any proceading 1::der any bankrupley of insolvency laws by of agalns! Granlor, or the dissolulion or termination of
Grantor's existance as a going busines! (i Zrs:'or is 8 businpss), Excepl 1o the extan! prohitiied by fadoral faw or iinols taw, the death of
Granlor (if Grantor Is an Individual) also shail #onstitute an Evend of Defsull Under this Assignment.

Foreclosurs, Fortelture, ofc. Commencamant o torec nsure of forisiture procaedings, whather by judicial proceeding, soli~holp, ropossassion o
any other,method, by any creditor of Geantor or by sny govornmentel agancy aBainst any tf the Froparly. Mowever, this subsaction shall nol apply
In the.event of a good failh dispule by Granlor a8 to 1.4 vi idily o reasonablanass ©f tha tlalm which 15 1he basis of the foraclosure o forotailurg
proceeding, provided that Grantor gives Lendar wiillen ~u¥os. of such claim and fumishes resenves of a surety bong for the claim satisfactory 1o
Lender. " & -

EvVents Affecting Guaranlor. Any of the procading events cee e with raxpact (0 any Guaranior of &ry of tha Indebladness or such Guarantor
dias ‘or bectmes incompetent.

Insecurity. Lender reasonably daems itsalf insecuro,

RIGHTS AND REMEDIES ON DEFAULT. Upon he occurrence of any Evan. of sfaull and gt sny tima thoreatter, Lendor MRy erEICise any ona or
mpré of the following rights and remadias, in addilion to any oihe rights or remagie provided by law,

- .. Accelerate Indeblednass. Lendor shall have tha right a! iy option without nolier 40 Drantor 1o deciare the ontito indablodness immediately due
aqd payabls, including any prepayment ponalty which Granior would ba Jaquited 10 gy

Collect Rents. Lender shall have the right, without notica lo Grantor, (0 lake pessesson ol tho Properly and collect the Rants, Including amounts

" ‘past'dus and unpald, and apply the not procoads, aver and above Lander's costs, gpans! the tnabledness. In tuthence of this right, Lender
may require any tenant or olhar user of tha Property to make payments of reat or use fses dire Aly 1o Lender. If the Rents are'collacted by Lender,
then Grantor imevotably designates Lender as Granlor's afiatnay-in-act to endorst instrun ants #.ceived in paymont theraof in the nams of
Grantor and 1o negoliale the sama and collact tha proceads. Paymants by tananls or other usors Ir'L~adar in responss {0 Lander's demand shal!
salisty the obiigations lor which tha payments ara made, whether or not any proper grounds for Yo Jumand existed. Lender may exercise ifs
rights under this subparagraph either in parson, by agent, or through a receivor.

Mortgagee In Possesslon. Lender shall have the right to be placed as morigagse in possession or'ic have a raceiver appointed to take
. possession of afl or any part of the Property, with the power to pralect and prasarve the Properly, Yo opesate the P operty precading foreclosure or
- sals, and 1o collact the Rents from the Property and apply the proceads, over and abova the cos! of 1ha recelyar hip, anainst the indebledness.
" 2 The morlgages in passession or receiver may serve without bond if permitied by law. Lender's right {o the appointm:;nt o} a receiver shall exist
whether or not the apparent valus of the Property exceads the Indebledness by a substantial amounl. Employment by Lend ar shall not disqualify

a person from serving as a receiver.

Other Remedles. Lender shall have afl other rights and ramedies provided in this Assignment or the Note or by law.

* Walver; Election of Remedles. A walver by any parly of a breach of a pravision of this Assignment shall not constitute a waive” of or prajudice
the party’s rights otharwise to demand strict compliance with that provision or any other provision. Electlon by Lender to pursus any ‘eme dy shall
not excitde pursuit of any other remedy, and an elaction to make expendilures or lake action lo perform an obligation of Granlos under this
Asslgnment after failure of Grantor to perform shall not affect Lender's right to daclare & dafault and exercise its remedies under this Assignment,

Altorneys’ Fees; Expenses. If Lender institules any suit or action to enforce any of the terms of this Assignment, Lender shall be entilled to

- fecover attorneys’ foes at trial and on any appeal. Whather or not any court action s involved, all reasonable expenses incurred by Lender that in
Lender’s opinion are necessary at any fims for the prolection of its interest or the enforcement of its nights shall become a par! of the indebtedness
payable on demand and shall bear interest from the date of expenditure untl repaid at the Note rate. Expenses covered by this paragraph
Include, without limitation, however subject to any limils under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not
there is.& lawsult, inciuding attorneys’ fees for bankruplcy proceedings (includipg efforls lo mogify os vacale any automatic stay or injunction),
appeals and any anlicipated post-judgment collection services, the cost of searching records, obtaining title reporis (including foreclosure reports),
surveyors’ reports, and appraisal fees, and titie insurance, fo the extent permitted by applicable law. Grantor also will pay any court costs, in
addilion 1o all other sums provided by law.

MlSCEl.,l.ANEG‘JS PROVISIONS. Tha following miscellaneous provisions are a part of this Assignment;

Améndmen!s. This Assignment, togelher with any Related Documents, constilutes the entire understanding and agreement of the parties as lo
the matters sef forth In this Assignment. No alteration of or amendment o this Assignment shall be effeclive unless given in writing and signed by
the party or parties sought to be charged or bound by tha alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender In the State of lilinois. This Assignment shall be
governed by and construed In accordance wilh the laws of the State of llfinois. ; T

L =N
Muitipte Parlies. All obligations of Granior under this Assignment shall be joint and severs), and all references io Grantor shall mean each and
every Grantor, This means that each of the persons signing below Is responsible for all obligations in this Assignment.

No Modlification. Grantor shall not anter into any agreement with the holder of any mortgage, deed of trust, or othar security agreement which

hzs priority over this Assignment by which that agreement is modified, amanded, extendad, or renewed without the prior written consant of

Lender. Grantor shall neither request nor accept any fulure advances under any such security agresment without the prior written consent of
perEr,
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Savorabiilty. !f a court of compelent \urisdiction finds any provision ef this Assignment to be invalld or unenforceable as to any person of
cleaumstance, such finding shall not render thal provision Invalid or uinonforceabls as to any other persons or circumstances. 1f feasible, any such -
- affanding provision shall be deemed fo be modified to bo within tha limits of enforceabllity o valldily; however, if the offending provision cannol be -~ I8
so modified, it shall be stricken and all other provisions of this Assignment in all other respects shal romaln valld and enforeoable. '

Succésgsors and Assigns. Subject to the fimitations stated In this Assignment on Yransfer of Grantor's interest, this Assignment shall be binding * - [EB
> upon and Inure to the benefit of the partles, their successors and assigns. If ownership of the Properly becomes vesled in a person other than . |8
Granlor, Lander, without notice to Grantor, may deal with Grantor’s succassors with reference to this Assignment and the Indebledness by way of
forbearance or extansion without releasing Grantor from fhe obligations of this Assignment or fiability under the indebledness. L

:j’lm"e Is of the Essence. Time is of the ossence in the performance of this Asgignmant.

Walver of Homestead Exemption. Granlor hareby releases and walves all rights and benefils of the homestoad exemplion laws ol the Stala of- :
incls g3 to all Indebladness securad by this Assignment. - -

Walyers and Consents. Lendsr shall not be deemed lo have walved any rights under this Assignment (or under the Related Documants) unless . -8
such walver Is In writing and signed by Lender. No delay o omission on the part of Lendsr in exercising any right shall eperale as & waiver of .~ : 3§
* . - such righl or any other right. A walver by any party of a provision of this Assignmant shall not conslilule & waiver of or prejudica the parly's right- . BB

- ofharwise to demand strict compliance with that provision or any olher provision, No prior waiver by Lander, nor any course of dealing between™ B
“wandar and Grantor, shall constilute & walver of any of Lendar's rights or any of Grantor's obligations as 1o any fulye lransactions, Whanever - .JE
.a0r 3entby Lender I required in this Assignment, the granting of such consant by Lander in any Instance shall not constitute confinuing consonttc B8

sluﬁ(ﬁquen! Instarices where such consont is required.
TOC_ir‘-IsGF‘?Pﬁ‘SR /ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
| TERAS: 3

/

X Tobey 0. Young 14 ‘ (/
INDIVIDUAL ACKNOWLE
* OFFICIAL SEAL "

N N - ) i /
STATEOF Wb”” )
Gine M, LaRocco
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R Lf NOTARY PUBLIC, 8TATE oF :
- COUNTY OF, / A{?f(/ S § Y COMMBSIDH ERPIRED 794/05

o B s Ao TS L :
.-0n this day before me, the undersigned Notary Fublle, porsonally sppoared Karry L. Young snd Tobey D. Yound, 16 i knowit o be the individuals
- described In and who execuled the Assignment oi Tieris. and acknowlodged that they signad the Assignment s thelr free and voluniery act and dead,

*-.for the uses and purposes therein mentioned. yo

- Glven under fy hammc; | seal this v t_i_ ____dayol (;#‘ ﬂfﬂ/{/f—w’l 19 ffﬁ .
. By [)@ LT : L0000 , “")\__ Residingal }’MM/

" Notaiy Putls In endfor he Sats ot __ \PLELAALD (. wy commission expires .;//a/%
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