 B020643i7 -

S THlS MOmAGE ("Security Imlrument") is ngcn on Ta.nuary i
Thc mortmor PIJEFFEREY M GRIMM SR, . _
e aﬂaena Ed GRIMM “HIS wIFz‘ o

‘. Th... § urity Innrunum » tiwn o o el ci R E R L
- MARGARETTEN & COMPANY, INC. ' - L e *c"whhhhnmmﬂudamdmmmm
under the lawk e State of New Jarsey SR, and whose addmu fa oo il
- One Ronson Road,: Iselia, New Jﬂrsoy ‘08830 S S, wuﬂ _ 'i(“hHMu“)
Borrower owes Lender the princlua) sum of 0 o000 i A e e e
One Hundred One Thousard, Two Hundred Fi !‘tY o and oo/ s E’O““"’
(LS. 8 59+ 101,280,00 -+ -3 }) This debt is evidenced by Borrower's note é&tcd the same date as lhls Security

lnstrument \"Nnte"], which provides Zir wnonthly payments, with the full debt, it not pald earlier, due und payable
Egbruary . “1st, . 2000 - -~ . This Security Instrument recures to Lender: (a) the repayment of the debt
cvidenced by thc Note, with imerest, and all rknewaly, extensions and modifications of the Note; (b) the payment of all ather
aums, with Interast, advanced under Paragraph 7 70 protect the securily of this Security Instrument; and (¢} the performance
of Borrower’s covenants and agreemernts under this S7aarity Instrument and the Nete. For [hl!i purpc-sc. Borrnwer does hercby
mortsasc. grant and convcy to Egnder the followin‘ ua,cribcd pmpcr!y located dn o0 e T
B COOK
LOT 1 1 IN SOLON AND STR{)HM 's ADD"'TION 10 FRANKLIN PARK BEING
A RESUBDIVISION OF LOTS 20, - AND - IN _SRAEDERICK H. BM"‘LF‘TT
- IRVING PARK AND LAGRANGE ROAD !-‘AR’-‘IS . BEI"H" A qUBI‘lVISION aF THC
SOUTH '417.42 FEET OF THE EAST 626.13-FEET OF THE EAST  1/2 :0QF THE
= SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 40 NCRT), RANGE 12, EAST . . =
'OF THE THIRD PRINCIPAL MERIDIAN, AND THE EAST /2 OF THE NortH- =
WEST 1/4 OF SECTION 2%, TOWNSHIP 40 NORTH, RAN:’;‘: 12, BAST OF oo nononl e
THE THIRD PRINCISAL MERIDIAN “IN COOK LQUNRY ILL‘InZ‘)IS . . ) T
PIN#12-21-167-011-0000 . RO TR Sy gpih DL SRR E

( o-u-uy. lllmo:s

Sy

DE T 0y BT a“[ [Hw
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-

3

CTHBRETS TRAR 5798 01721797 15144500
NEERE 707 B PR I e ﬂ"*“u.. 127

e COOK COURTY RECORDER

wh!ch hss the nddms of o _'
3630 - N SARAMW .. - FRI;NKLIN PARK ‘ L : 60131
TY}OBTHER'WITH al} the Impmvements now ot hereal‘tcr ereued on thc pmpcrty. nnd a]l CESECMOnS, appurtcnanccs,
and fixtures now or hercafter a part of the property. All replacements and additions shall aiso be covered by lhlb qocumy

‘Instrument. -All of the foregoing Is referred to in this Security Instrument us the *'Property.’

oo BORROWER COVENANTS that Borrower ik lawlully selsed of the estate hereby conveyed and has the ngm to murr,,;agc.
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of recornd. Borrower warrnnes
and will defend generally the title to the Properly against all claims and demandas, subject to any encumbrances of record.

“ THIS SECURITY INSTRUMENT comtines uniferm covenants for natlonal use and non- uniform covenants wilh !fmltuﬁ
varlatinns by iurisdictlon to constitute a uniform security instrument covering real property.
- UNIFORM COVENANTS. © Borrower #nd Lender covenant and sgree as follows: :
“t. Payment of Erincipel and Interest; Frepryment and Late Charges.  Borrower shali pmmp'ly pay when due the
prinmput uf and Interest on lhc debt cvidcnced hy thc Notc and nny prepaymcm and Iate ch'ugeq duc undcr thc Nolc
ILLINBIS-—SINGIJ:. lAMlﬂ—SNMAJFHLhIC UNHDRM INS’IRU\IENT o

MARIS Page L of 1 (Bav, §/31)
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BT} Nulinn. Any natice o Borrower provited fur oy thia E«xurﬂy iﬂilmsﬁcnt llm!i l'm s!wn by dcl!wriu; it o hy oaiding

oF sy other wdidrosy Borrower designates by notive to Lender. Any notion 1o Lender st b giveu By flest class mall to Leades's

addross ntuted herein or any othet address Lender dosigrutes by notive b Boraeees, Any uodioe pecokidod $0r i this Securny

[hatrusnen: shall be doemed (0 have boen givea 10 Borrower or Letuler wiven giveu s provided ity this paowgyaph. o

s 18, Gowerming Law; Severabiiity.  This Sevurity Instruzeent shalt be governed by Sndoral taw and the taw of the jurisdiction

“ in which the Property is located. 1o the cvent that any provision or clause of thas Security hustrumaent or the Note coutlices

- with applicable law, such conflict shall not affect other provisions of this Securtty Iosirvaweni or the Nixte whichs cun e piven
" affect without the conllmlng pmvbsion To thia wﬂ tht muuw osf lh!.-s Sm.unm W o m “u.‘m e b"!.‘lﬂ""k e

7 be severable, oo
i M !omm‘n('.‘tn.x &wm«mﬁh;hwmmmﬂmqtthﬂmmmthh%w hmwm

without Lender's prior written consent, Lender may, 3t ity option, require impsadiate payovent in full of a3 sums secured

1he date of this Security Instrument. -

¢ I Loswler sowrclyes this option, Lender sha!i glve Bormwer no\ict of nweiemtim t'he notice -r.hazl prw'de n period ol
not leas than 30 day from the daie the noitce Is deliverod or malled within which Borrower must pay all sums sevured by
this Securlty Instrioent. 1f Borrower fails to pay these sums prior to the expivation of this period, Lender may invoke any
remedies permitted by Liis Security Inscrument without further notice or demand on Borrower.

15. Borrower's Rij il to Reimsinte. 1f Borrower meets ceriain conditions, Bormower shali haw the nght 1o have
enforcemen of thls Secuid instrument discontinued at any time prior (o the earlier of: () 5 days (or such ather peviod as
© applicable law may spacicy For reinstatement) before sale of the Property pueswant o any power of sale coatainedt in this

Security Instrument; or (b) entry of a judgment enforcing this Security Inyrament. Thase conditinns are that Buatowse: o)
pays Lender ull sums which then worird e due under this Securily Insirument and (he Note as if no accekeration had ovcuiend,
{b) cures any defiult of any other covupznls or agreements; {¢) pays ki expenses incwrmed in enforcing rhis Secury lnstrumend,
Y including, but not limited to, 1easoneble s-'mrneys fees; and (d) takes such action as Lender may ccasonably requine Lo assure
that the lien of this Security Instroment. L. n<er's rights in the Property and Borrower 's obligation to pay the sums secured
by this Security lastrument shall continwe snchanged. Upon reinstatement by Borrower, this Security instrawent and the
obllgasions secured hereby shall remain fully ef fective as if no accelerauon had ncu.urred Huwever thu rmhl 14 mnstale ahull
not apply in the case of acceleration under Pasegravh I7. o0 oo

~ 1% Sale of Noie; Chavge of Loan Servicer. - "'he Note or a parttal lnrcresl in thc Notc (losethrr with lh:s Sccuuh
ln.slrument) may be sold one or more times without prtos noiice 1o Bormrower. A sale may result in a change in the entity (known
as the *'Loan Servicer™) thal collects monthly paymern’s 2ue under the Note and this Security Instrument. There also may
be one or more changes of the L.oan Servicer unrelated to i salz-of the Noite. If there is a change of the FLoan Servicer, Borrower
will he given written notice of the change in accordance wi h Puragraph i4 above and applicable law, The notice will state
the name and address of the new Loan Servicer and the adcierato which paymf-nls shoukl be made. The notice will alse
contain any other information required by applicable law, :

10. Hazsrdous Substacces. - Borrower shall noi cause or pcxm ‘ 'he presence, use, dlsposal storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nod al' o> anyone else 1o do, anything affecting the Froperty
that is in violation of any Environmentat Law. The preceding two sentesoos shall not apply to the presence, use, or storage

. on the Property of sinall quantities of Hazardous Substances that are v:.:cmlly n:t.ogmzed to be appropriate to novmal
- residential uses snd 1© malntenance of the Property. g

Borrower shall promptly give Lender writien notice of any lnveullgution Uul-n demand, tawsuit or ather action by any
governmental or regulatory sgency or private party involving the Property and ary J1azardous Substance or Environmental
Law of which Bosrower has actual knowledge. 17 Borrower learns, or is notified by any povernmental or regutatory autharity,
that any removal or other remediation of any Hazardous Substance affecting the Properiy ic necessary. Borrower shall pramptly
rake all necessary remedial actions in accordance with Enviconmental Law.

As used in this Paragraph 20, ‘‘Hazardous Subsiances’’ are those substances defined @ toxic or hazardous substances
by Environtnental Law and the following substances: gasoline, kerosene, other flaimmable or toxis pstroleum products, toxic
pesticides and herbicides, volatile solvents, materials comtaining asbestos or formatdehyde, and re dios clive materials. As used
in this Paragraph 20, “*Environnental Law'" means federa! laws and laws of the jurisdiction where i Property is located
that relate o health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us foilows:

21. Accelemtion; Remedies.  Leader shall give notice to Borrower prior to acceleration following € cviower’s breach
of any covenant or agreement in thiy Securlty Insirumeni {bul not prior to acceleration under Paragraph 17 unless applicable
taw provides otherwise). The notice shall specify: (a} the default; (h) the action required to cure ihe defanlt; (¢} » drte, not
less than 30 duys from the date the notice Is glven to Borrawer, by which the default must be cured; and (d} that fallure w
cure {the defauit on or before the date specified in the notice may result in acceleration of the sums secured by thls Security
Instrument, foreciosure by judicial proceeding and saie of the Property. The notice shall further lifforau Borrower of the right
to relostute uficr accelernlion and the right ta wssert in the forectosure procecding the non-exialence of & default or any uther
defense of Borrower to acceleration and forecloaure. If the defanlt is not cured on or before the date specified in the notice,
Lender st Itz option may require immedinte payment in fxil of all sums secured by this Security Instrument without further

demand and may forechose {his Socurity Instrument by jadicial procesding. Lender shull be zatitled to collect xll enpensdii .

Incurred in porvuing the remedies pw:wldnd in tllll Plnmll z: !lclndla;, bal not imited to, rensonable atiorneys’ fees a
costs ol ttle evidence. -

22, Redemse. : Upon payment of all sums secumd by lhi.-: Security [mtrument bunder shali :tieusc this %urtty fnsu umem

without charge to Borcower, Bovrower shall pay any recordation costs. ¢
0 33 de ol lloautead. Bormw waives nll right of hnmeslead excmpiion In the Propertv

!I.I.INOIB-SINGLE I'AHILY—-FNRM/"!IMC uumm !mrmvm'r

" MARIJS Pags é of 8 (Rew. 391}
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It by first cluss mall unless apptivable law requites use of another metbod. The s lon shisll be d!rﬁ,m b the Property Address

this Sccurily Instrument. However, this Clplion slml! no be exenns«l M luw tr mue ts mﬂ!\h’n‘l e Ncul iau as of |

o7

A B Tesmslor of the Property wr & leseficial Tateeet e Rorvower. lruiioxmmuﬂwnmmummmmu{'_ ‘
‘ltiamldurtnn'shhd(ot it u beneficiat intorest in Bostewer is sokd or trensbermed oond Bormoees o 5ot & R ey ;*sm».w:.-‘—_
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after the date of occupancLJl NQ EcEJ C IlA Lg CQ:I: ahaYol be unressonably withheid,

or unless exdenusting circumstances exist which are beyond Borrowur’s control. Borrower shall not destroy, dumage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Barrower shall be in default if any forfeiture
aciion or proceeding, whethier civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such & defauit and reinsiute, as provided in Paragraph 18, by causing the action or prmeedmg to be disminsed with
a ruling that, in Lender’s good faith determination, prectudes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Sceurity Instrument or Lender’s security inlerest. Horrower shall alsa be in
default if Borrower. during the loan gpplication process, gnve materinily false or inaccuraie inforimation or statemients to Lender
(ov Failed to provide Lender with any material informetion) in connection with the Toan evidenced by the Note, mcluding,
but not timited to, representations concerning Borrower’s occupancy of the Property as a principul residence, 1f this Security
Instrument is on a teasehold, Borrower shall comply with all the provisions of the lease. If Borrower acqguises fee title 1o the
Property, the leasehold and the fee title shall nol merge unless Lender agrees to the merger in writing.

7. Protecticn of Lender's Rights in the Property.  1f Borrower fails to perform the covenanis and agreements contained
in this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights in the Property {(such
as a proceeding in baukruptcy, probate, for condemnation or forfeiture or to enforee luws or reguintions), then Lender may
do and pay for whatever is necessary (o protect the value of the Property and Lender’s righis in the Percrly Lender’s actions
may include paying any sums secured by a lien which has priority over this Securily Instrument, dppumng in cour(, puyibg
reasonable aitorneys’ fees and entering on the Property to make repairs. Alithough Lender may take action under this Parsgraph
7. Lender does aot have to do so.

Any amounts disbursed by Lender under this Parugraph 7 shall become additional debr of Horrower securcd by this
Security Instrum{nt, Unless Borrower and Lender agree 1o other terms of payment, ihese anmounts shutl bear intesest from
the date of disbursernznt at the Note rate und shali be payable, with interest, upon notice from Lender to Berrower requesting
payment. .

B. Mortgege Insver.on I Lender required mortgage insuraice s a condition of making the loan secured by this Seeurity
Instrument, Barrower shall pay the premiums required 10 maintatn the morrgage insurance in effect. I, for any reason, the
morigage insurance covelag. required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
1o obtain coverage substanhizhvamivalent 1o the mortgage insurance previouvsly in effect, at a cost subdstantially eguivalent
to the cost to Borrower of the MOTEARE insurance previously in effect, frorn an aliernate mortgage insurer approved by Lendec
1f substantiaily eqguivalent mortgug: iusurance coverage is not available, Berrower shall pay to Lender each month a sum equat
to one-twelfth of the yearly mortgage ins»rance premiwm being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use an/ rotain these payments as a [oss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be reguired, at <ne option of Lender, il mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an ‘asurer approved by Lender again becomes available and is oblained. Borrower
shall pay the premiums required 1o mainigin qrorgage inssance in etfect, or 1o provide a loss reserve, until the requirement
for mortgsge insurance ends in accordance wit’ aly written agreement between orrower and Lender or applicable law.

9, Inspection. Lender or its agent may make scasonsble entries upen and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspecin specitying reasonable cause for the inspection,

10. Condemnation. The proveeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property or for conveyance in lieu of candemnation, are hereby assigned
and shalt be paid 10 Lender.

In the event of a total taking of the Property, the proceeds raal be upplied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tieeveni of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 2o or greater than the amouni of the sums secured by
this Security Instrument immediately before the taking, unless Boirover and Lender otherwise agree in writing, 1the sums
secured by this Security Instcumens shall be reduced by the amount 01 Yae proceeds multiplied by the following fraction: (a)
the total amount ef the sums secured immediately before the taking, diviazd by (b) the fair market value of the Property
immediately before the taking. Any balunce shall be paid to Borrower, In the evint of a partial taking of the Property in which
the fair market value af the Property immaediately before the taking is less than the zmount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or un’ess applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether oy not the sums are then due,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cendemnor offers to make
an award or settle a claim for damages, Borrower faily (o respond 10 Lender sdthin 30 Guys after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1a restoration o4 repair of the Properiy or to the
sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proeeeds to Drincipal shall not extend or
postpone the due dote of the monthly payments referred to in Paragraphs 1 and 2 or change thes-avant of such payments.

11. Borrower Not Relensed; Forbewrance by Lender Not a Whiver.  Extension of the titme for s oent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successoi is0 interest of Borrower
shatl not operate to release the liability of the original Borrower or Boriower's suceessors in interest. Lended shall not be required
10 commence proceedings against any suecessor in interest or refuse (¢ extend time for payment or wberwise modify
amortization of the suins secured by this Security Instrument by reuson of any demand made by the original Borrower or
Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12, Seccessory and Assigns Bound; Joins and Several Liabillty; Co-Signers. The covenants and agrcements of this
Security Instrument shall bind snd benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17, Boitower's covenants and agreements shall be joint and several. Any Barrower who co-sigas this Security
Instrument but does not execuie the Note: (1) is co-signing this Security Instrument nnly to tmortgage, grant and cornivey that
Horrower’s interest in the Properiy under the terms of this Security Instrument; (b is not personally obligated (o puy (he
sums sectired by this Security Instroment: and (¢) agrees that Lender and any other Borrower may agree (o extend. modify,
forbear or muke any accommodations with regard (o the terms of this Security Instrument or the NMote witheut that Borrower’s -
consent. e

13. Loan Charges. If the loan secured by this Security Instrument is subject to g law which sets maximoun loan charges,
and that law is finally interpreted so that ihe interest or other loan charges coilected or 10 be collected i connection with
the oan excead the permitted limits, then: (u) anv such loan charge shall be retluced by the amount necessary 10 reduce the
charge io Lthe permitted limit; and (b) any sums already coilected from Borrower which exceeded permitted lunits will be
refunded to Borrower. Lender may choose 10 minke this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower., If & refund reduces prmupa! the reduction will be treated as a partlal prepayment withaut
any prepayment Lhargc under the Note. -
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BALLOON RIDER ~~  wo@owenr o0
 Dntadoed. SOR

T}ﬂS!L«LLxxaN RH)LRlanuMmthm R (T D DOR daynﬂ I ednee g, VEST
and is incorporstod inte and shaf! be deomad 0 kmend and .-upplunwml the Mongage, Desd of Trust of l)md o Secure
[ebt (the “Socurity Instrument®) of the seme date given by the undersigned (the "Borrower™) 1o secure the Borrower's
' ":Nntaho MagaratLan A Compacory o Do 0 Qogandd Swa s BTV NG U L .
‘ ‘.'luuH c'-', thw'slalw .':'rr‘;hmw;.n\ u&‘,«' R 3 T . :

o (thn Lendur ) nf !lw semo dnlu nml ;uw-rmg thc ;m:perty dw:nlm! in lhn Sn.unty lnulr.umnl md located an:

u; ns ‘-q‘ "-..ar\« -‘hwm A f’l‘m,\ L m‘ RN

The mtews( rate suted on um ch is x.ullad tha "Nme Rata The date of the Nate is called the "Note Dhute,” |
undorsmnd the Lendsr may tranafer the Noto, Security Instrument and this Rider. The Lendes or anyone whoe tskes the
Nate, the S 'ty lmlrumcnt md I!us Rldsr hy tmmfer and whu is enntlud to coceive puynmmu under 1hu Nulu s catied

o the ‘Noto Hnldw

ADDIT!ON ‘. OVBNANTS In uldllmn to tha q.uwnmts and aaruemenla in lhu “smumy Instrument, Borgower
“- wnd Lender furlhr we .w'*qnt l.ml ngree an follows (dnxpuu nnytluug tu !hu mmrmy contained in the Security lmmumuﬂ e
or the Noln) - ‘ S . e . :

' !. CONDIT!ON‘AL lllbl’ I‘ TO REFINANCE : ‘

Al the maturily date of the Note and Security lnstru’mm {the “Matunity Dalw 3k wull bu able to obtain & new losn
(*New Loan”) with & new Maturity Irizof 00 Fapruacs s, 2023 and with an interest rate equal w
the “New MNote Rale” determined iv a.ccordmce with Section 3 helow if al! the conditiuns provided i Section 2 and 5
below are met (the "Conditional Refinarcing Option™). IF those conditions are not met, I understand that the Note Holder
is under no obligation to refinance or mw-tify-the Note, or o extend the Maturity Date, and that I will have to repay the
Note from my own resources of ﬁnd s lencer willing to lend mie the maney to repay the Note.

2. CONDITIONS TO OI”TION S

If [ want to exercise the Conditional Refinancing {)z;. &t miurity, certain cond:nons must be met as of the Mutority
Date. These conditions are: €1) ) must stidl he the owier ad occupant of the property subject to the Security Instrurent
{the "Property™); (2) 1 must be current in my monthly payawnts end cannot have bean more than 30 days lste on any of
the 12 scheduied monthly payments immediately preceding ar Maturity Date; (3) oo lien against the Property (except for
taxes and special assessments not yet due and payable) other thapthat of the Security Instrument may saist; (4) the New
Note Rate cannot be more than 5 percentage points above the Now ipia; and (5) U nwast mzkc B written request (o the Note
Hold-ﬂr a8 prov:ded in Set.t.l()n 5 beinw ;

3. CALCULATING THE th NOT E RATE ‘

The New Mote Rate will be a fixed rate of interest equst to the. Fedem) Hational Morlgagp Associaiion’s regoired
net yiald for 30-year fixed rate martgages subject to a 60-day mandatory délivery commitment, plus one-half of one
percentage point (0.5 %}, sounidud 1o the nearest one-eighth of ane percenlsge pun? (0.125 %) {the "New Nots Rate’).
The required net yiokd shail be the applicable net yield in effect on the date and tims 57 day that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. I this required nt weld is not avallahw. the Note
Holder will determine the New Nots Rsla b]f usmg wmpnuh]e information.

4. CALCUI A.'I‘ENG THF NEW' PAY&':‘ENT AMOI’NT _ o

Provided the New Note Rato as culculated in Section 3 abwove is not greater than 5 perwnu;v pnnts above the Note
Rate zaud all other zunditions required in Secticn 2 above are sutisfied, the Note Holder will deteriaiie the amoun of the
monthly payment that will be sufficient to ropay in full (s) the unpaid principsl, plus (b) sccrued but urpaid interest, plus
(c) all other sums | will owe under the Neto and Security Tnstrument on Cie Maturity Dale (assuiaing my moathly
payments then are current, as required under Scction 2 above), over the term of the New Nate uf the New Note Rate in
equal monthly payments. The resull of this calculation will be lha amau.m at’ my new pnucrpal ard mteresl paymcm every

- meonth unm the New Note is fully puul . __ : _ ‘

33054127
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