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MORTIAGE

MIRTGAGE s made this 30th day of October, 1992, between the Mortgagor, Nicholas
ahtile Grand, an wmarried man, wnose address im 1432 Wescott Road, Northbrook, Ilitnois
gdh(harein “borrower®)}, and the Mortgagee, FIRST DEPFOSIT NATIONAL BANK, a national,
hticn organized and existing under the laws of the United States cf America whose adiress
¥ Main Streec. Tilton, New Hampehire 03276 (herein “Lander™).

| WHPFREAS, Borrower i& . ndebted to lernder in the principal sum of U.S. $75,000.00, which
! indebtedness is evidenced by Borrower's Select Fguity Account Agreement dated October 30, 1992
7 amd extensions and rerawsls thereof (herein the "“Agreemant"}, providing for monthly
instalimants of principal ard interest, with the balance of the indebtedness, if not soconer
paid, due and payable on Qcober 3G, 2007;

To secure to ILender the repaymeni of the indebtedness evidenced by the Agreement, with interest
thereon (it being the intention of e Lender and Borrower that all advances pursuant to the
Agreement: made after the date herecf enjoy the same priority and security hereby created as if
all such advances had been made on ih® date hereof); the payment of all other sums, with
Interest thereon, advanced in accordance trewith to protect the secucity of this Mortgage; and
the performance of the covenants and agremments of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lerder. with power of sale, the following described
property located in the county of Cock,. State of Illinois, which has the address of 1432
Wescott Road, Northbrock, Tllinoia 60062 (herein "Property Address") and which is more
particularly described In Bhibit "A" attached hrreto and by reference incorporated herein;

TOGETHER with all the improvements row o hereafter rricted on the property, and all easements,
rights, appurtenances and rents, all of which shall 4> deemed to be and remain a part of the
property covered by this Mortgage; and all of the foreorming, together with said property (or
the leasehold estate 1f this Mortgage is on a leasehuld) uve herelnafter referred to as the

"Property*;

Borrower covenants that Borrower is lawtully seised of the estecs herepy conveyed and has the
right to mortgage, grant and convey the Property, and that the rrcperty is unencumbered except
far encumbrances of record. Borrower covenpants that Borrowa: warrants and will defesxl
generally the title to the Property against all claims and demands, tibrject to encumbrances of

record.

UNIFORM COVENBNTS. Porrower and Landder covenant and agree as follows:

) 1. PAYMENT OF PRINCIVAL AMD INTEREST. Borrower shall prowptly pay when due/che principal amn
' interest inderiedness evidenced by the Agreement and late charges as provided irl the Agreement.

i 2. TFUNDS FOR TRAES AND INSURANCE. Subject to applicable law or a written waiver by fender,
. Borrower shall pay to Lernder on the day monthly payments of principal and interest are payable
! under the Agreement, until the Agreesnent is paid in full, a sum (herein “"Funds") ecual to
one-twelfth of the yearly taxes and assessments (lLicvluding condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage, and ground rents
on the Property, if any, plus che-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurane, if any, all as K
reasonably estimated initially and from tiwe to time by Lender on the basis of assessments anxd N
bills and reascroble estimates thereof. Barrower shall nct be obligated to wake such payments
of Funds to lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder is an instituticnmal Yender. )

If Horrower pays Funds to Lender, the Funds ghall be hald in an institution the deposits or
accounts of which are insured or guaranteed oy a Federal or state agency (including Lender if
Lender is such an institution). Lender shall apply the Funds to pay salid taxes, assessments,
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inmurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and campiling said assesasments and bills, unless
Lender pays Barrower interest on the Furds and appllcable law permits Lender to make such a
charge. Boarrower and lLender may agree in writing at the time of execution of this Mortgage
that interest on the Funds shall be pald to Borrower, and unlesa such agreement 1s made or
applicable law recquires such interest to be pald, Lender shall not be required to pay Borrower
any interest or earnirgs on the Fumds. Lender shall give to Borrower, without charge, an
annual! accounting of the Punds showing credits and debits to the Funds and the purpose for
which each debit to the fundes wap made. The Fundu are pledged as additionm]l socurity for the

sums securad by this Mortgage.

If the amount of the Furkls held by Lerder, together with the future monthly instaliments of
Furds payable priar to the due dates of taxes, assessments, insurance premiums and ground
rents, shall exceed the amount required to pay said taxes, assessments, insurance premiums and
ground renta as they fall due, such excess shall be, at Borrower's cption, either pramptly
repaid to Borrower or credited to Borrowsr on monthly installment of Funds. If tha amount or
the Furxis held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums
and ground remnts. a3 thay fall due, Borrower shall pay to Lender any amount necessarcy to make
up the deficiency ‘n one or more payments as Lender may reguire.

Upon payment in full of all sums secured by this HMortgage and cloeing of the account by
Borrower, lender sbul) oramptly refund to Borrower any Funds held by Lendor. If under
Paragraph 17 hereof tlie Property 1s scld or the Property is otherwise acguired by Tender,
Lender shall apply, no Jarer than immediately prior to the sale of the Froperty or its
acquisition by Lender, any (Punds held by Lender at the time of application as a credit against

the sums secured by this Mcocitgage.

3. APPLICATICN OF PAYMENTS. Uiilzss applicable law provides otherwise, all payments received
by Lender under the Agreement and Parographs 1 and 2 hereof shall be applied by Lender first
in payment of amounts payable to Laider by Borrower undec Paragraph 2 hereof, then to interest
payable under the Agreement, and then to the principal cue under the Agreement.

4. PR1IOR MRTGARGES AND DEFDS OF TRIRT; CHARGES; .LIENS. Borrower shall perform all of
Borrower's cbligations under any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage, ancluding Borrower's covenants to make payments
when due. Borrower shall pay or cause to be . nsld all tawxes, assessments anl other charges,
fines and impositions attributable to the Prcpecty which may attain a priority over this
Mortgage, and leasehold payments or ground rents, i7 any.

5. HAZARD INBURANCE. Borrowar shall keep the improvenents now existing or hereafter erected
on the Property insured against lcss by fire, hazards-included within the term "extenderd
coverage,” ard such other hazards as Lender may reguire and in such amcunts and Ffor such

periods as Lerder may recguire.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval
by lLender; provided, that such approval shail not be unreasonib)y withheld, All insurance
policies and renewals thereof shall be in a form acceptable to Lender and shall include a
standard mortgage clause in favor of and in a form acceptable to Lender. ILender shall have the
right to hold the policies and renewals thereof, subject to the terma of any wmortgage, deed of
trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prampt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made pramptly by Borrower.

If the Property is abandonedt by Borrower, or if Borrower faills to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to
sattle a claim for insurance banefits, lender is asuthorized to collect ard apply the insurance
proceeds at Lender's option either to restoration or repair of the Property or tc the sums

secured by this Mortgage.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; OMDOMINIUMS; FPLANNED UNIT
DEVEIOPMENTS. Borrower shall keep the Property in good repair and ghall not. commit waste or
permit impalrment or deterioration of the Proparty and shall camply with the provisions of any
lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or
a plannad unit development., Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the
by-laws and regqulations of the condominium or planned unit development, and constituent
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7., PROTECTICON OF LERDER'S SECURITY. If Borrower fails to perform the covenants and agreenehts
contained in this Mortgage, or if any action or proceeding is comenced which materially
affects Lander's interest in the Property, then lender, at Lender's option, upon notice to
Borrower, may make such appearances, disburse such sums, including reasonable attormeys’ fees,
ardt take such action as is necessary to protect Lerder's interest. If Lender reguired mortgage
inaurance as a caxdition of making the loan secured by this Mortgage, Borrower shall pay the
premiume required to maintain such insurance in effect untll such time as the requirement for
such insurance terminates in accordsnce with Borrowsr'n and Lander's written agreement or

appliicable law.

Any amounts disbursed hy Lender pursuant to this Paragraph 7, with interest therean, at the
Agreement yate, shall become additional indebtedness of Borrower socured by this Mortgage.
Unless Borrower and Lender agree to other terms of paywent, such amounts shall be payable upon
notice from Lender to Borrower recuesting payment thereof. Nothing contained in this Paragraph
7 snall require ILender to incur any expense or take any actlon hersunder.

8. INSPECTION. Ionder may make or cause to be made reascnable entries upon and inspection of
the Property, provided that lender shall give Borrower notice prior to any such inspection
specifying reasonabls cause therefore relataed to Lender's interest in the Property.

9. CONDEMNATION. Tne nvoceeds of any award or claim for damages, direct or consegqueaential, in
connection with any conorimation or other taking of the Property, or part thereot, or for
conveyance in lieu of condarnation, are hereby assigned and shall ke paid to Lender, subject
to the terme of any mortgagr:, deed of trust or other security agreement with a lien which has

priority over this Mortgage.

10. DORROWER NOT RELEASED; FORAFAPINCE BY LENDFR NOT A WAIVER. Extension of the time for
payment or medification of amortizetlen of the sums secured by this Mortgage granted by Lender
to any successor in interest of Boirawer shall not operate to release, in any nanner, the
liability of the original Borrower and lsrrower's succesdors in interest. ILender shall nat he
recuired to cammence proceedings againet such successor or refuse to extend time for payment
or otherwise modify amortization of the sims secured by this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors ln interest. Any forbearance by Lerder
in exercising any right or remesdy hereurder, or otherwise afforded by applicable law, shall not
be a waiver of or preclude the sxercise of any such right or remedy.

11. SUCCESSCRE AND ASSIGNA POUND; JOINT AND SEVER®L LIABILITY; CO-SIGNERE. The covenants and
agreements herein contained shall bind, and the righcs tareunder shall inure to, the respective
successors and assigns of Lender and Borrower, sublect to the provisions of Paragraph 16
hereof. All covenante and agreements of Borrower shall/ie joint and several. Any Borrower who
co~signs this Mortgage, but does not execute the Agreemert, (a) is co-signing this Mortgage
only to mortgage, grant and convey that Borrower's interest in/che Property to Lender under the
terms of this Mortgage, (b) is not parsonally liable on the Ajrsement or under this Mortgage,
ard (c} agrees that lender and any cother Borrower hereunder nov agree to extend, modify,
forbear, cor make ary other accommodations with regard to the tr—mw of this Mortgage or the
Agreement, without that Borrower's consent and without releasing that Borrower or modifying
this Mortgage as to that Porrower's interest in the Property.

12. NOTICE. Except for any notice required under applicable law o e given in ancther
manner, (a) any notice to Borrower provided for in this Mortgage shall be’oliven by delivering
it or by mailing such notice by certified mail addressed to Borrower at tnn Property Address
or at such othar address as Borrower may designate by notice to Lerder as pravided hereln, arnd
(b} any notice to Lender shall be given by certified mail to Lender's address suited herein or
to such cther address as Iender may designate by notice to Borrower as provided herein. Any
notice provided for in this Mortgage shall be deemed to have been given to Borrower cr Lender

whan given in the manner deslonated herein.

13. GOVERNING LAW; SEVERABILITY. 'The astate amndd local laws apolicable to this Mortgage shall
be the laws of the jurisdiction in which the Property is located. The foregoing sentence shall
not iimit the applicability of Federal law to this Mortgage. In the event that any provision
or clause of this Mortgage or the Agreement conflicts with applicable law, such conflict shall -
not affect other provisions of this Mortgage or the Agreement which can be given effect without
the conflicting provision, and to this end the provisians of this Mortgage and the Agreement
are declared to be severable. As used herein, "costs", “expenses" and "attorneys' fees"
include all sums to the extent not prohibited by applicaple law or limited herein.

14, PORROWER'S COPY. Borrower shall be furnished a conformed copy of the Agreement ard of

_this Mortgage at tha time of execution or after recordation hereof.
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35, AFMARILYTATION LOAN AGREMMEWT. Borrower shall fulfill all of Borrowar's obligations under
any home rehabilitation, improvement, repeir, or other loan agreement which Porrower enters
into with lender. Lender, at Lander‘s option, may regquire Barrower to exscute and deliver to
Landar, in a form acceptable to Lender, an assigmment of any rights, claims or defenses which
Rorrowar may have against parties who supply labor, materials or services in connection with

improvemants made to the Property.

16. ‘TRANEFER OF THE PROPERTY CR A BENEVICTAL INTERFIT TN BCREOWER. If all or any part of the
Proparty or any interest in it is ecld or transferred (or if a beneficial interest in Borrower
is 801G or tranaferred and Borrower is not a natural person) without lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by

this lt:rt:qage However, this option shall not be exervised by lermder if exercise is prohibited

oy Federal law as of the date of this Mortgage.

If Larder exercises this option, Lerder shall give Borrower notice of acceleration. The notice
ghall provide a paciod of not less than 30 days from the date the notice is delivered or mailed
within which Bocroser must pay all sums secured by this Mortgage., If Borrower fails to pay
thaese sums prior tr the explration of this periocd, ILender may invoke any remedies permitted by

this Mortgage witholt further notioe or demard on Barrower.
NON-UNIFPORM QOWVERANTE. Suorrower and Lender further covenant and agree as follows:

17. AXCELFRATION; REMEDIES X Except as provided in Paragraph 16 herecf, upon Borrower's breach
of any covenant or agreamant ~: Borrower in this Mortgage, inoluding the covenants to phy when
due any sums secured by this ‘crtgags, Lenfer prior to acceleration shall give notice to
Borrower as provided in Paragrrp’. 12 hereof specifying: {1) the breach; (2) the action
required ta cure such breach; (3; a 2zte, not less than 10 days from the date the notice is
mailed to Borrower, by which such breaxch pust be cured; and (4} that failure to cure such
hreach on or before the date aspecitira in ths notice may result in acceleration of the suns
secured by this Mortgage, foreclosure & judicial procveeding and sale of the ™The
notioa ahall further inform Borrower of i{hv. Tight to reinstate aftar acceleration and tha right
to assart in the foreclosure proceading tla nonexistence of a default or any other dafanse of
Borrowayr to acceleration and foreclosure. If e breach is not cured on or bhefore the date
specified in the notice, Lender, at Lendar's oprion, may declare all of tha sums secured by
this Mortgage to bs immediately due and paysble w thout further demand and may foreciose this
Mortgnge by Judicial proceeding. Lantar shall m entitled to collect in such proceeding all
axpanses of foreclosure, including, but not limitel Lo, reasonable attorneys' fees and costs
of doounantary avidences, abstracts and titls repcorts.

18. BORROWER'S RIGHT TO REINSTATE. Notwithstarding Lesder's acceleration of the sums secured
vy this Mortgage due to Borxower's breach, Barrower snall have the right to have any
proceedings begun by lender to enforce this Mortgage discostinued at any time prior to entry
of a Jjudgment enforcirg this Mortgage if: (a) Borrower pays Isander all sums which would be
then due under this Mortgage and the Agreerent had no acceleration cocurred; (b} Borrower cres
all mreachas of any other covenants or agresements of Borrower coriained in this Mortgage; (c)
Borrower pays all reasonable expanses incurred by ILender in enforcing the covenants and
agrecments of Borrowar contailned in this Mortgage, and in enforcing Yender's remedies as

-provided in Paragraph 17 hereof, including, but not limited to, reasonabie attorreys® fees; and

(d) Borrower takes such action as Lender may reasonably require to assure triar the lien of this
Mortgage, Lender's intereat in the Property and Borrower's obligation to 2y the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure - Borrower, this
Martgage and the obligations securad hereby shall remain in full force anc-elfect as if no

acceleration had occurred.

19. ASHATGNMENTS CF RENTSE; APPOINTMENT OF RECEIVER. As additional security hereunder, Borrower
hereby assigns te Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 17 hereof or abandonment of the Property, have the right to
collect and retain such rents as they become due and vayable.

Upon acceleration under Paragraph 17 heraof or abandonment of the Property, Lender shall be
entitled to have a recelver appointed hy a court to enter upon, take possession of and manage
the Froperty and to collect the rente of the Property including those past due. All rents
collected by the receiver shall be applied first to payment of the costs of management of the
Proparty and collection of rents, inciuding, but not limited to, receiver's fees, premiums on
recelverts bonds and reasonable attormeys' fees, and than to the suns secured by this Mortgage.

The receiver shall be liable to account only for those rents actually received.
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r .20. RELEASE. Upon payment of all sumes secured by this Mortgage, Lender shall release this
Mortgage without charge to Borrower. Borrower shall pay all coatm of recordation, if any.

21, WAIVER OF NOMESTEAD. Borrower hereby walves all rights of hamestend exomption in the

Property.

22. RIDERS TO THIS BPECURITY INOTRUMENT. If one or more riders are executed by Borrower and

recorded together with this Martgage, the covenants and agreements of each rider shall be
ated into ard shall amend and supplement the covenants and agreenments of this Mortgage

ag if the rider(s) were a part of this Mortgage. [Check applicable box{es}.)

Condominium Ridex 1-4 Family Rider
____ Cther - _¥_ Select Egulty Account Rider
____ Planned Unit Develcpment Rider

REQUEDT TOR NOTICY OF LEFAULT
AND FORECLOSURE UNDER SUPERIOR
mmmwmm

Barrower and Lende)r va‘{ues‘t_ thae holder of any mortgage, deed of trust or other encumlrances
with a lian which haa »riority over this Mortgage to give Notice to Lender, at Lender's address
set farth on page one of this Mortgage of any default wxder the superilor encumbrance and ef any

sale or r.rther fore:*lm.uu m:tion

IN WITNEES WHFRBOF, Borrower has executed this Mortgage
/7,,&4 {oatals

Borrcsar Nicholas Constantine Grand

‘ Barrower
State of Illincis L A ‘CE/ P Ccunty S5:
I, wiﬁf%% ﬂ O\/E{? _JKVE,:” , & Notary Public in axd for said

county and state, do herely certify that NICHOLA D L1 RE TH\«: TIE. R AN A personally
known to me to be the same person(s}) whose name(s) _ < [ sukscribed to the
foregoing instrument, appeared before ma this day irn Zarscn, and acknowledged that _ he

signed and deliverad the said instrument as i free voluntary act, for the uses

and purposes tharein set forth. o 3 Pal UMMae gt Mol

Given my hand and official seal, this \_,—‘ﬁ h__ day of ( L}O}Z‘ﬁﬂ’ , 1Si:fc}

Elicpoetin G Dveartnet

Hotary Public

My commission expires:
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t21) in Greenbriar Highlands Subdivision, in the
Saouthwest guarter (1/4}) of Section 9@, Township 42 North, Runpe
12, Fast of the Third Principal Meridian, according to plat
thereof registered in the office of the Registrar of Titles of
Cook County, I1llinois on October 22, 14956 as Locumenl 1702683,
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" Loan Nunber Dats Octolbex 310, 1992

FOR VALUE RECEIVED, the undersigned ("Borrower(s)') agree that the following provisions
shall be incorporated into the Mortgage of even date to which this Rider is attached, inciuding
any other riders which might amend said Mortgage (hereinafter collectively the ortgage™) .

So long as this Rider shall vemain in effect, to the extent that its provisions are
inconsistent with the provisions of the Mortgage or the Select Eguity Accocunt Agreement (the
"hagreement') , the provisions of this Rider shall prevail and shall supercede such incongistent
provisions. While the Agreement or any part of the indebtedness evidenced by the Agreement is
held by the Federal Home ILoan Mortgage Corporation or the Federal National Mortgage
Assoclation, or *heir successors, the provisions of this Rider shall ke of no force or effect
 during the perloa-of time that the Agreement, or any part of the indebtedness aevidenced by the

Agreemant, 1s so raid.

1.  EFFECTIVENESS B FROVIBIONS. Except as otherwise provided in this Rider, all of the
provisions of the Agree.ent and thes Mortgage shall remain in force and effect.

2. OPEN-END OREDIT. The Agreement, dated of even date herewith and executed by Borrower
in favor of Lender, provides (nat for the first 10 years after the date of the Agreement, the
credit secured by the Property as defined in the Mortgage, is an open—end revolving line of
credit. At any particular tine, (he outstanding chligation of Borrower te lender under the
Agrecment. may nmoi exceed Seventy-Fiym Thousand Dollars and No/100 dollars  {$75,000.00) (the
uCredit Limit"). Borrower's oblidetions under the Agreement, Mortgage and Rider shall be
released ard a satisfaction of mortgaca shall be furnished to Borrower upon the oocurrence of
the following events: (1) receipt by Lwrder of a written request to close the Select Igquity
Account; {ii} the return of all Select ity checks in the possession of Borrower; (1ii) the
Select Bgquity Account being paid in full by borrower; (iv) the blocking of the account kny
Lerder; and (v) propar accounting for all cheliks in transit.

Tt 15 understood that lender will not e liable for the dishonor of any checks in
transit after receipt of a demand for payoff on-chie account. In the event Lender doea honor
any check processed after receipt of a demand fo:o pavoff, or even subsequent to delivery to
Borrower of a certificate of satisfaction of mortgage Porrower shall be liable for the payrent

of such check.

3. . OONVERSION OF AOCODUNT. At the end of 10 years ‘ron the date of the Mortgage, any
amounts owed and outstanding under the Agreement will convert Yo an adjustabile rate, adjustable
payment non-revolving five year term loan, as provided in the Agreement, with a maturity date
of October 30, 2007. All outstanding interest is due and payablizrng later than the conversion
date. The Property will continue to secure paymernt of all sumy’ Swed under the terms of the

Areement.

4. IMEOUND ACCOUNTS. So long as Borrower pays prior to delinguen’y all yearly taxes and
agsessments (including cordominium and planned unit development assessuercs, if any) which may
attain priority over the Mortgage and ground rents on the Property, if any, plus all premiums
for hazard insurance and mortgage inswrance, if any, Lender walves the requirements of Covenant
2 of the Mortgage. Sald waiver is revoked if such payments are not timely made. )

5. NOTICE: TO BCRROWER. Any notice to Borrower provided for in the Agreement, Mortgage, oi
this Rider shall be deemed given when it is deposited in the United States mail, postage
prepaid, addressed to Borrower at the address of Borrower as it appears in Iender's records
pertaining to the loan evidenced by the Agreement at the time the notice is given.

6. RELEASE. The Mortgagee named in the Mortgage, or any successor Mortgagee thereander,
may charge a reascnable release fee for each full or partial release of the Mortgage Instrument
if permitted under applicable law at tha time of any release. ,

A FEF FOR SEXVICES. Lender or Mortgagee may charge Borrower a reasonable fes for any
services rendered to Borrower or on Borrower's behalf pursuant to the Mortgage or the
Agreement. Any such charge shall be secured by the Mortgage, ard Borrower agrees to pay the
same upon demand, together with interest thereon from the date of such charges at the rate
payable from time to time on outstarding principal under the Agreement.

TLINDIS- RIDER - SECOND Yo _ ‘ ; ‘ _
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8. DEFAULT; MNCELFRATION. Covenant 17 of the Mortgage is deleted in its entirety and the
following provision is substituted in lieu thereof. For the purposes of this section, "You”
and "Your" shall refer to Borrower and "we"™ and "Us" shall refer to Lender:

17. DEFAULT; SUSPENSION OF CREDIT PRIVILEGES: ACCELERATICHM.

You undarstand and ugree that if you take certain acticn{s), or fail to take certain
action(s), in viclation of this Mortgmge, the Rider or the Agreement, you will be in
default undar this Mortgege and the Agreement. If you are in dsfault, we may either {1}
refuse to make sdditional extensicns of credit, reduve your Credit Limit, or both, or
(3) terminats your Select Equity Account, raquire you to pay us the antire outstanding
balance in one payment, and charge you oartain fees. Which of these courss(s) of action
we take will depend on the naturs of your default.

We may rafuse to make additional extansions of aredit, reduce your Credit Limit, or
both, 1f: .

~ The valas of the Property dsclinas significantly below its appraised valua.

- We recsorably believe you will not be able to meet the repayment requiremants dus to
a matarir: change in your financisl circumstances.

- You are in Jefault of & materiml obligation in thie Mortgage or the Agreamant.

- GJoverrmwnt rition prevents us from imposing the annual percentage ratse provided for
or lmpeirs cur decurity intearest such that the value of the interest is less than
120% of your (ro’it Limit. : .

- A regulatory agers: has notified us that continued advances would oconstitute an
unsafe and unaound rractice. ]

~ The maxiswem annual percentage rate is reached.
- You breach any cbligatiy of Section 20 of thw Agreement.

nmytmimtammhotnndtymt:,rquircymtopayunt!wantim
outstanding balanve in one puvisnt, and charge you certain fees if:

You fall to make any payment w61 Jdue.
You make any false or misleading ~ictemants cn any application or financial atatement

1 provided to us in connection with yo- Select Bguity Account.
You dle.

action or inaction on your part ivpairs our security interest in the Property.
You fail to keep current under prior mciigagesi on the Y.
Any change oocurs in any laws, regulaticns ~r interpretations that would impair our
sacurity intsrest in the Propscty.
You sllow a public miisanos to estist on the “roparty.
The Property beccows mubiect to any other lisx that adversely affacts our security
_ iotesreat in the Property.
- - Any action ocours that pearmita us, under this Mortgerge, to, at our option, declare
P immediately dues and payable all sums secured by thu @urtgage if all or any part of
the Property is sold or transferred by you without our vritten consent (the '“Due-on-—
‘ Bale Clause'').

~ You fail to maintain at al1 timea proper inswance on the Property against fire,

flood (if required), and othar casualties in an amount and by an insurance company

acoeptable to us and naming First Deposit Naticnal Bank as lcas payee.

We may, after wploying the appropriate lsgal procedures required Ly law, sell the
Property in accordance with the lawa of the jurisdiction in which the Property is
located. We will apply sale prooeeds: firat, to all reasonable coets: than to suas
secured by the Agreement; and then to the persons legally entitled to> lt. '‘Costs”
include attorneys' fees (including fees for attorneyo employed by us or our agents);

'n feas, expenses of attampted collection, protecting the Property, providing
insursble titls to a purchaser, and other expenses we incur to enforce the Mortgage, the
Ridar or the Agresmant. If we have not acted under this section, wa may be required to
advance funds to covar your transactions even if you are in default.

1

9. BORROWER'S RIGHT TO RETNOTATE. Covenant 18 of the Mortgage is deleted in its entirety
and the following provision is substituted in lieu thereof:

18, DORROWER'S RIGHT TO REINSTATE.

Notwithstanding Lernder's acceleration of the sume secured by this Mortgyage, Borrower
ghall have the right to have any proceedings begun by lLender to enforce this Mortgage
discontimied within ninety (90) days following the service of a summons on Borrower iE:
(a}) Borrower paye Lender all sums wnich would he then due under this Mortgage, and the
 Agreement which it secures including all advances, had no acceleration ocourred; (b)
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applied first to payment of the costs of management of the Property and collection of
rents, inciuding, but not limited to receiver's fees, any premium on receiver's bonds
and reasonable attorneys' fees, and then to the sums secured by this Mortgage. Lender
and the receiver shall be liable to account only for those rents actually recejved.
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o1 IN WITMESS WHFR¥OF, JBarrower has executed this Rider on this _
L ey of 3 v 1 2 .

Boarrowar Nicholas Constantine Grand
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