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* THIS MORTGAGE ("Security Inivment”) is givenon © JANUARY 15, 1993 - 'me mnmor ia

JAMES t MAVANAGH AND ESTHER unmcu, u:s m:n ﬁ,‘

("Borrowe:"). This Security Instrument is given 10

STANDARD FEDERAL BANEK FOR S.WINGS

which is orgunized and existing under the laws of THE UNITEPN STATRS OF szICA andwhmp

sddressis 4392 B, ARCHER AVE, CHICAGO, ILLINGES 60632 p
- (“Lerwier”). Bomwerowuundertbeprincxpal lumof ]

ONE HUNDRED THOUSAND DOLLARS & NO CENTS o
Bolars (US.$° 100.000.00 X

Tnis debt is evidenced by Borrower's note dated the same dste e aﬁ. Seeu"t' Instrument ("Nocef whlchpmvides for
monthly payments, with the full debt, if not paid sarlier, due and payable on JARY 1, 2023 aey TR
‘This Security Instrument secures to Lender: (a) the repayment of the debt svidenced by iﬁc Mate, wiih'interest, and ali renowals, »
extensions and modifications of the Note; (b) the payment of all other sums, with interet, alvanced under patugraph 7t0
prowect the security of this Security Instrument; and (¢) Ihe performance of Borrower's coveiiants and agrecrienits under this
Security Instrument and the Note. Por this purpose, Borrowur does hemby mongage, grant and coilvey to Lender the foliowing
tdescribed property located in : CO0K . County, Iliinow
LOT 69 IN GROVER C. ELMORE AND COMPANY"S HOME ADDITION TO Pa w08 PARK '
UNIT 3, BEING A SUBDIVISION OF THE WEST 1;'2 OF THE NORTHEAST 1/4 OF o
THE NORTHEAST 1/4 OF SECTICN 35, TOWNSHIP 37 NORTH, RANGE 12 EAST OF '
.THE THIRD PRINCIPAL MERIDIAN, IH CO0X COUNTY, ILLINOIS. _

PIN 23-35-205-002-0000

*

which has the addressof 19713 g 818T €O bALOS PARK ‘5?'“‘@"’?1"
n!inoil _ 6’0‘6_4[2‘.@%‘ ?‘%ropert Addrm ). L | _ - ;
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Security Instrument, &ex«wixuﬂammofmhmhndanhmbemcorpomcdnmoundd:allmndmdmpplem
“the covenants and agreements of Us. %mtylnnmuniflhendu{n}wmamofmu&wmy lnmumuu w

IM applicable box(es)} : ‘

: Condomintum Rider ' 1-4 Family Rider L
Planned Unit Development Rider - Biweekly Payment Rider €J)
"a!e lmpmvm Rider Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o tis m‘mandcowmeonmminthhmmy lmtmmn!lmd

hmyﬁmﬂ:)mbymmummmm / I _3-,-
I M—rv% ‘M)
JAMES T KAVANAGH -~ m.,

Witnesses:
/mx.m.-’(—\ (M)
BSTHER KAVAKAM SE " <Horower -
i , {Seaf) N oSee—— ) S
" STATE OF ILLINOIS, Cooo N Conmya.
i 1, N uh\*us Ly Notary Public in and for said mmyandstate do hereby cenify
that : JAHEB T VANAGH AED ESTHER K.M‘&NAGH HIS WIFE 7

: pemonauy mwntommbethesam pmon(s}whosemnw(s)
subscribed fo the foregoing instrument, appeue&hufore me this day in person, and acknowledged that X he / g
signed and delivered the said instrument as S untary act, for the uses and purposaa therein set forth
] \:\ﬁ} T
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3
;

NANCY A Dﬂzm_
i, Stale A e
Pu e uf"”’ ” | o
m,;,mmm,mpmby 3960 W 951*3 8T avznenanu PARK, L 60642 ~1984 .
. Pn-wu L Formsoﬂ mso
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17. Transfer of the Property or 2 Beneflcial lnlerun?nn $ all- gr au{!wj of thie Property or any Interost in it

is sold or transferred (or if a beneficlu! Intcrest in Borrower s 50 nalesred wnd
Lender's prior written consent, Lender may, at its optlon, rcquirc immediate payment ln full of all sunw secured by ihis

Security Instrument. However. this option shall nat bc excrclwd by Lcmlcr if cxercise is prohlbitcd by fedoml law ag of the date -

of this Security Instrument.

orrower §a not a aatural porson} witholt

‘If Lender exercises this option, Lendes shall give Bosrower notice of nceeteration. The notlee shall provide a period of not : i

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay il sums secured by this

Security Instrument. [f Borrower fails to pay these sums priot to the expiration of this period Lender mny invoke any remediea o

permitted by this Security Instrument without {urther notice or demand on Borrower.

18. Borrower's Right to Reinsiate, If Borrower meets certain conditions, Borrower shail have the right to havc B

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsintement) before sule of the Property pursuant to any power of sale contalned I this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; {(b)
cures any defanlt of puy other covenants or agreements; () paya all oxpenses incurred In enforcing this Security Instrament,

‘including, but not limited.to, reasonable attorneys’ fees; and (d) takes such uction as Lender may reasonably require to assure
that the lien of this Security nstrument, Lender’s rights in the Property and Borrowes's obligation to pay the sums secured by

this Security Instrument siniicontinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

abligattons securcd hereby shais ‘emuin fully effective as if no scceleratlon had occurred. Howewar. this right to rcinstule nhali - .

ot apply in the case of acceleratior uivier paragraph 17,
) 19. Sale of Note; Change of Lusn Servicer. The Note or u partial interest in the Note (tagether with this Security

“Instrument) may be sold onc or more times ~without prior notice o Borrower. A sale may resclt In e change in the entity (known

as the "Loan Servicer”) that collects manikls piyments due under the Note and this Secarity instrument.- There also may be one
‘or more changes of the Loan Servicer unrelated to s zale of the Note. 1 there is & change of the Loan Servicer, Borrower will be
- given written notice of the change in accordance with naragraph [4 above and epplicable law. “The notice will state the rane and

sddress of the new Loan Servicer and the address to./kich payments should bc made ’l‘he notlea wll’ also sumtaln nﬂy qsl;er,, :

“h‘xfnnnatwn required by applicable law.
20, Harardous Substances, Borrower shall not caure or nermit the presence, use, disposal, storage, or release of any

Hazardous Substunces on or in the Property. Borrower shali noi do, nor allow anyone clse to do, unything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
‘storage on the Property of small quantities of Hazardous Substances (hvi are genml!y recognized to be mppropriate (o normal

‘vesidential uses and 1o maintenance of the Property.

" Bortower shall promptly give Lender writien notice of any investigeaoa, claim, demand, lawsuit or other action by any
guvernmental or regulatory agency or private party invelving the Propem,- aud anv-Yazardous Substance or Environmental Law g

of which Borrower has actual knowledge. If Borrower learns, or is notified by uny gevernmental or regulatory authority,’ that
any removal or other remediation of any Hazardous Substance affecting the Propenty ir-nscessary, Bonower shall prompﬂy take

all necessary remedial actions in accordance with Environmental Law. -

As used in this paragraph 20, *Hazardous Substances” are those substances defined 13 1xic or hazardaus substances by ‘

. Ewvironments! Law and the following substances: gasoline, kerosene, other flammable or \nilc petroleum products, toxic
~ pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiuaciive materivls. As used in
this peragraph 20, "Environmental Law" means federal laws and laws of the jurisdlction whem thy, r’faoerty is located lhat
relate to health, safety or environmental protection. . -
- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a8 folluws
" 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following l!ow ower’s breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shalt specify: (a) the default; (b) the action required to cure the default;
(c) 8 date, not less than 30 days from the date the notice s given to Borrower, by which the default must he cured; and
(&) that failure to cure the default on or before the date specified In the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
tnform Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding the
nen-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the default ks not cured on
or before the date specified in the notice, Lender, at its option, may reyuire immediate payment in full of all suins
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shatl be entitled to collect all expenses incurred {n pursuing the remedles provided in this paragrapll
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. '

'-995’99086' : e

22, Relesse. Upon payment of all sums secured by this Security Instrument, bender shall release this Security Insirument o

without charge to Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead, Borrower wives all right of homestead exemption in the Property T rorm 3016 9180 SRR
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Capa)

THi5 ADJUSTABLE RATE RIDER is madethis 1 5TH dayof JANUARY ,19 93 andis
incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument’”) of the same date given by the undersigned (the “’Borrower’’) to secure Borrower's Adjustable
Rate Note (the *Note’*) to STANDARD FEDERAL BANK FOR SBAVINGS
{the “‘Lender’*) of the seme date and covering the property described

in the Security Instrument and locaied at:

12713 5 8187 COURT PALQS PARK ‘ IL - 60464
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAY, COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendel further covenant and agree as follows: AR
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES o

- Fhe Note provides for an inaial interest rate of 7 . 000 %, The Note provides for changes in the interest rate and the
monthly payments, as follow:: . o . .

4. INTEREST RATE AND MO VTHLY FAYMENT CHANGES

(A} Change Dates B ' : ‘_

The Interest rate 1 will pay may cicnze on the first day of FPEBRUARY 1, ,19 98, and on that day
every 12th month thereafter, Each date or which my h_xtercst rate could change is called a ‘‘Change Dats."

(B) The Index SR S G

Beginning with the first Chaage Date, my Suserest rate will be based on an Index. The “Index’” is the weekly
average yietd on United States Treasury securitics gdjasted 1o g constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index £, ure available as of the date 45 days before each Change Date
is calied the *‘Current Index.”’ ‘ ) . : i

If the Index is no longer avallable, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this “nvice. )

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate xiv'now interest rate by adding TWO AND
ONE HALP percentage points ( 2.50 %) to the Car.eat Index. The Note Holder will then round

the result of this addition to the nearest one-cighth of one percentage raint (0.125%). Subject to the limits stated '~

in Section 4(D) below, this rounded amount will be my new interes: rate until the next Change Date.

The Note Holder will then determine the amount of the monthly piymont that would be sufficient to repa
the unpaid principal that 1 am expected to owe at the Change Date in full :p/che maturity date at my new interes
rate in substantially equal payments. The result of this calculation will be the rew amount of my monthly payment g

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9 000 Yaorless
7.000 %. Thereafter, my interest rate will never be increased or decreased on arny si: gle Change Date by
more than two percentage points {2.0%) from the rate of interest I have been paying for the precoiar, twelve months. My
interest rate will never be greater than 13.000 %. NOR LESS THAN 7.0u0 3. '
(E) Effective Dute of Changes .
My new interest rate will become effective on each Change Date. | will pay the amount of \ny awww monthly

i

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-

ment changes again,

(F} Notice of Changes : :

The Note Helder will deliver or mail to me a notice of any changes In my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will irciude information réquired by law to
be given me and also the titie and telephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Traasfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest.
in it is 30)d or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuli of .
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is
prohibited by federal law as of thc date of this Security Instrument. Lender also shall not exercige this option if:
(a) Borrower causes to be submitted to Lender information required by Lender 1o evaluate ihe intended transferce
as if a new Joan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securf-
ty Instrument is acceptable to Lendsr. '

To the extent permitted by applicable law, Lender may charge & reasonable fee as a condition to Lender's con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep ail the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unfess
Lender releases Borrower in writing. = & : B A N s
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