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ADJUSTABLE RA1E MORTGAGE
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 THIS MORTGAC £ {"Security lnstrument") is given on ' ; NOV BMBER 25 1 99 2 "I'hc mpngugdy' is

ADIB ABUSHARIF (HARRIED to KARIAH ABUBHARIF)

{"Borrower"). This Security Instrammt is given o

[

>
)
y

T

" STANDARD FEDEFA. BANKX FOR sxvincs'

whichi is orgam:n-d and existing under the lavs oo | THE UNITED STATES. OF AHE gxcg : and wh'mr
5 bddress is 4192 S. ARCHER AVE, r«:c&so, 'ILLINOIS 60632 ' -
' {"Lender"). Bormwcr owes Lcnde.r the principui sum§ -
E HUNDRED THIRTY THOUSANU LARS & 'NO CENT 3
R c'.».q?l' Doﬂurs WWs§ 130,000.00 "
Thizs debt Ix evidenced by Borrower's notc dawd the _sp'ne date as this Sccurity Instrunwnt("Notc“). which providcl l’
monthly payments, with the full debt, if not paid eartier, die and payable on  ~ pRCEMBER y W22 : P
This Security Instrument sccures to Lender: (a) the repayment of dhe debt evidenced by the Note, wuh interest, and nll renewais,
extensions and modifications of the Note; (b) the payment ol all other sums, with. interest, ‘advanced under paragraph 7 to
protect the security ‘of this Security Instrument; and {c)} the perfomyince of Borrower's covenants and agreements under this.
Security Instrument and the Note. For this purpose, Borrower does ne.eby mortgage, grant and convey to Lender the following
praperty Ioc.tqd.in . coog Conmy ﬂllnoin

i i . - R Tr A ... . ; g e \ﬁm 5“'1‘”"‘*"' '-.l,f
2 -"-*W'-;w-azm-x.ﬁ . - 8 S SN g,

mrmmwummmrm&mmwzvmwa« -
LAWN, AS DELINZATED ON A SURVEY OF THE. FOLLOWING OESCRIfED PARt:EL.CP REAL ESTATE: oo~

tary sectié‘n o

LOTS 336, 32, 326, 327 AND 328 TOGETHER WLITH THAT MART O G vmxrm Au..-.v S
LYING EAST O A LINE 10 PEET WEST OF AND PARALLEL TO THE WES( LINE OF LOTS 324 TO 7 g
327 AND LYING SOUTH OF A LINE 10 FEET NORTH OF AND PARALLEL. (70 T NORTH LINE OF Cle T
LOT 2641, ALL IN FRANC D& LUGAOHM RUTH'S MHIGM_AADS, A SLEDIVISION C° THE WEST 1/2 -

OF THE EAST 1/2 OF THE SOUTIMWEST 1/4 OF SECTION &, TOWNSHLIF 37 NAYIH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS, WHILHA SURVEY IS W
ATTACHFED AS EXHIBIT “A” TO THE DECLANATION OF CONDOPIINIUM MADE BY SITAMN VD MANC :
AND TRIST COMPANY, AS TRUSTEE LINDER TRUST AGREEMENT DATED DECEMBER 19, 2350 AND -
KNOWN AS TRUST NPBER 12840 AND RECORDED IN THE OPFICE OF THE RECURDER O DEEDS

OF COOK COUNTY, ILLINOLIS AS DOCUMENT NLMBER 91, 536,05% TOGETHER WITH ITS

UNDIVIDED FPERCENTAGE INTEREST IN THE COMMON ELEMENTS (EXCEFTING AlLL THE UN(VE

THERECF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY! AND AS SUCH
DECLARATIONS AND SURVEY MAY BE AMENDED FROM TIME 1O TIME.

T TETLELOLWEG. 0 Corre

Mortgagor also hereby grants to the mortgagee its successors and assl ns ‘as’
~ rights and easements appurtenant-to ihe-above described real estate, the rights S
it anid emsements for the benefit of said property set forth {n the ’Declaration of - A R

Condominium aforesaid.

This mortgage is subject to all rights, easements, covenants, conditions,
restrictions and reservations contained in said Declaration the same a2s though
the provisions of said Declaration were recited and stipulated at length herein.

PIN # 24-03-312-015-0000 (affects this and other property)'
# 24-03-312-016-0000 " " " u "

# 24-33-312-017-0600 " " " " "
# 24-03-312-018-0000 " " " " "
# 24-03-312-019-0000 " " " .

. Mailing name and address of the mortgagee for purposes of all notices under the 3;]4:~**57“'”“
‘candominium property act is: B
Standard Fed:'ral Bank for savings., 4192 Archer Avenue Chlcago, 11 60632
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8, Hazard or Property Inkuranice. Botrowsr shall kefp ? exstin
Property insured aguinst loss by fire, hosards Inctuded within the erm " exfEnded coveragd® und uny"other harards, including

floods or Aooding. for which Lender requires insurance. This invurance shall he muintained in the umcunts and for the perlods
that Lender requires. The insurunce carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval
witich shall not be unreasonably withheld, 1f Borrower faifs 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in aecordunce with paragraph 7. ‘

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgege clause. Lender
shall have the right to hold the policies and rencwals, §f Lender requires, Borrower shall promntly give to Lender ul) receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. - e e e

" Unless Lender and Borrower otherwise agree in writing, Insurance proveeds shall be applicd to restoration or repair of the
Property demaged, if the restoration or repair is econamically feasible and Lender's socurity i% not lessened. If the restoration or
repair is not economicatly feasible or Lender's security would be fessenied, the insurance procecds shall be applied to the gums
secured by this Socurity Instrument, whether or not then due, with any excess paid to Barrower, If Borrower abandons the
Property, or does nos-enswer within 30 duys a notice from Lender that the insurance carrier has offered to scitle a clalm, then
Lender may collect ih. insurance proceeds. Lender may use the proceeds to repair or rasiore the Property or to pay sums
sepured by this Security Instrument, whether of niot then due. The 30-day period will begin when the notice is given, -

Unless Lender and Socrower otherwise agree in writing, any application of proceeds 1o principal shafl not extend or
postpone the due date of ia/menthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragreph 21 the Propersy 1= acquited by Lender, Borrower’s right to any insurance policles and proceeds resulting from
darage to the Property prior to the acjulsition shall pass to Londer to the extent of the sums secured by this Security Instrument
immediately prior (o the acquisitios. _— S N

6. Occupancy, Preservation, Maintenur.c and Protection of the Property; Borrower's Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Prezerty an Borrower's principal residence within sixty days ufter the execution of
this Sevurity Instrument and shall continue to (ccupy the Property as Borrower's principal residence for at feast one year after
the date of occupancy, unless Lendor otherwise agee in writing, which consent shall not be unreasonably withheld, or unleas
extenuating circtmmances exist which are beyond Tioriowser's contral, Borrower shall not destroy, dumage or impair the
Property, ailow the Property to deterlorate, or commit waste on the Property. Borrower ahall bu-in defuult If any forfeiture .
gotion or proceeding, whether civil or criminal, is begun that in iender's good: faith- judgment cauld result in forfoiture of the
Property or otherwise materially impaic the lien created by this Security Instrument or Londer's secutity interest. Borrower muy
cure such a default and reinstate, as provided in paragraph 18, by caraing the action or procseding to be dismissedt with a ruling
that, in Lender’s good faith determination, precludes forfaiture of i Dorrower's interest in tho Property or other material
fmpairment of the lien created by this Security Instrument or Lender’s szcvrity Interest. Borrower shall dlso e in- default if

* Borrower, during the loan npplication process, gave materially falsc or tneertzate information ot statements fo Lender (or fuiled
to provide Lender with any maserial information) in connection with the loan evidenved by the Note, Inciuding, but not Hmited
to, represeatetions cancerning Borrower's occupancy of the Property as a principui residence. If this Security Instrument is oA
leasehald, Borrower shail comply with all the provisions of the lease. If Borrower aoquires fee title to the Property, the
leasehold and the fee title sholl not merge unless Lender agrees to the merger in writing,
. 4, Protection of Lender's Rights In the Property, If Borrower fails to perform the coverants and agreements cantained in- -y
this Security Instrument, or there is a legal procecding that may significantly affect Lender's-ight=-in the Property (such s & 2.,
proceeding in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or regulaticus). then Lender may do and ™
pay for whatever is necessary to protect the value of the Property and Lendur's rights in the Properiy cendet's actions may
include paying any sums secured by a licn which has priority over this Security Instrument, appeurizg in court, paying -
reasonuble attormeys’ fees and entering on the Property to make repairs. Although Lender may tuke action uriie; this puragragh .
7, Lender does nat have to do so. - : . . S RV A%

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this :
Secusity Instrument, Unless Bormower and Lender agree to ather terms of payment, these amounts shall bear interest from the -

~ date of disbursement at the Note rate and shali be payable, with interest, upop notice from Lender to Borrower requ'e«ingu, ‘ ?" .

payment, - : : - - ' S - P
i. - §. Mortgage Insurance, Jf Lender required mortgage insurance ds a condition of making the loan sccured by this Szcurhj{;%’ 1

 Instrument, Borrower shall pay the premiums required to maintain- the mortgage insurance in effect. 1f, for any reason, thug.fém :
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pey the premiums reguired to 1}_"‘";';-
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in sffect, from an a

iternate miortgage insurer upproved by Lender. Tf # gl
substantielly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 1 sum equal to 2
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased to' . ..o |

be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss: reserve
- L L, Fem3014 90
R m“’-"- e H.';r. ‘-..‘-!.' . Vo 4-.,'. :l- L f N L
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17, Transfor of the Property or a Beneficial Interest In Borrggvee( 30 albor apy phrt m«: Broperty or utty indoreat in it
* i sold or wansferred for if a benelicial Interest In Borrawer Ix wold or transforred und Borrower Is oot a natural porson) withioul
Lender's prior written consent, Lender may, at its option, require:immediate paymont in full of all- stime secured by this
Securlty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law uy of the date
of this Security Instrument. ‘ ‘
' If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notics shall provide a period of aot
less than 30 dayx from the -date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security Insirumen. 1f Borrower fails (o pay these sums prior to the expiration of this period, Lender muy invoke any remedics
pertitted by this Security Instrument without further notice or demand od Borrower, ~~ 7 " e
“: 4R, Boriower's Right to Reinstate. IT Borrower meets certain conditions, Borrower shidll have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period ay
spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lasnder all sums which then would be due under this Security Instrumens and the Note #s if no acceleration had occurred; (b)
cutes any defaui of sy other covenants or agreements: (c) pays all expenses incurred in enforcing this Securlly Instrument,

eluding, Dt not 1imied to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to ussure . . '

that the Jien of this Secur’ty instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrumeni-—shall continue unchanged. Upon reinstatcment by Borrower, this Security Instrument and the
obhigations secured hereby shal’ vemain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the cuse of accelerstior;under parsgraph 17, ' : _ S

19, Sale of Note; Change f Loun Servicer. The Nate or u partial interest in the Note (together with this. Seeurity
Instrument) may be sold one or moie Himes. without prior notice to Borrower. A safe muy result in o change in the entity (knowa
a8 the “Loan Servicer") that collects monthty sayments due under the Note and this Security Instrument. There also may be 6ne
or more changes of the Lowi Servicer unreluted 152 sale of the Note. If there is a change of the Loan Servicer, Borrower wiil be
given written notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other

information required by applicable law. - .

20, Hazardous Substances. Borrower shall not cauac or petmit the.presence, e, disposal, slorage, or release of uny

Bazardous Substunces on or in the Property. Borrower shiil it db, nor allow ahyone else td‘d0, anything affecting the
Property that is in violution of any Environmental Law, The picceding two sentences shill not apply to the presence, use, or

storage on the Property of smalt quantities of Hazardous Substances that aré generally recognized to be-appropriate -tOfmnpuqi

residential uses and to maintenance of the Property. ra
Borrower shull promptly give Lender written notice of any investigeticn, cleim, demand, lawsuit or other action by, dny

governmental or regulatory agency or private party involving the Property a:d any Hazardous Substance cr Environmental Law --

of which Borrower has actual knowledge. If Borrower leams, or is notified by any goverrmental or regulatory authority,that

any removal or other remediation of any Hazardous Substance affecting the Propeiiy is nccessary, Borrower shal) prompl}g-‘take _

L

ali necessary remedial actions in accordance with Envitonmental Law, - . i
As uged in this paragraph 20, “Hazardous Substances” are those substences defined =o-tskic or hazardous substantes by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic.

pesticides and herbicides, volatile solvents, muterials containing asbestos or formaldehyde, una vadiractive materinls, As used in

this parugraph 20, "Environments) Law” means federal laws a

rotate to health, safety or environmental protection. R :
NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows: 7

T S|
. "

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followlng Porower's breach h’

nd Iaws of the jurisdiction where the Property is located that . -

TRy iy
. #

L

e,
;“ My

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unies b
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; G
{0 a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (& R

- {d) that faflure 1o cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shalf further .

informs Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the

aon-existence of a default or any other defense of Berrower to acceleration and foreclosure, If the default is not cured on - *%%
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums™:; :
secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judiclal L
proceeding. Lender shall be entitled 1o collect all expenses incurred In pursuing the remedies provided in this paragraph -

21, including, but not limited to, reasonahle attorneys’ (ees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument ik

without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. : Form 3014 8 mol':-,{g:l_, oy

Paga B ot &
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ADJUSTABLE RATE RIDER
(1 Yeur Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TH dayof NOVEMBER 19 92 andis S
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the -

“‘Security Instrument’") of the same date given by the undersigned (the "Borrower“ to secure Borrower’s Adjustable
Rate Note (the **Note'’) to STANDARD FEDERAL BANK FOR SAVING

(the *‘Lender’’) of the same date and covering the property descrlbad
in the Security Instrument and located at:

4500 W 93RD ST UNITS D & E  OAK LAWN ' 1L 60453
[Properiy Address) ‘ o

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAVMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITION/.L. COVENANTS. In addition to the covenants and agreements made in the Security lnnrument.
Borrower and Lencer Further covenant and rgree as follows: . .

A. INTEREST RAT. A v¥D MONTHLY PAYMENT CHANGES )
The Note provides for an init’a! interest rate of 7+ 123  #,, The Note provir.lct for changes in the interest rate and the

monthly payments, az follows:
4. INTEREST RATE AND MO THLY PAYMENT CHANGES
(A} Change Dates

g

The interest rate I will pay may cnsuge on thef’rstdayof DECEMBER 1, - . 19 97 .andcn thatday o ‘
every 12th month thereafter. Each date ca which my interest rate could change is called a "Chanse Date.’’ ‘ .
(B) The Index -

Beginning with the first Change Date, myv irtcrest rate will be ba.sed on an Index. The "Index" is the weekly
average yield on, United States Treasury securities ar'justed to a constant maturity of 1 year, as 'made avallable by C
the Federa! Reserve Board. The most recent Index ¢ gure avallable as of the date 45 days before each Change Daw . :
is cuiled the **Current Index." .

If the Index is no ionger available, the Note Hold 't will choose a new index which is based upon comparalﬂe . é -

information, The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Beiore each Change Date, the Note Holder will calculate my pew interest rate by adding TWO AND

ONE HALTF  percentage points { 2.50 %) to the Criront Index. The Note Holder will then round
the result of this addition to the nearest onc-eighth of one percentag2 point {0.125%). Subject to the lmits stated
in Section 4(D) below, this rounded amount will be my new interest rat~ until the next Change Date.

The Note Holder will then determine the amount of the monthly p\yme't that would be sufficient to repay * ~
the unpaid principal that I am expected to owe at the Change Date in full o7 *iis maturity date at my new interest
rate in substantially equal payments, The result of this calculation will be the 1.ev. zmount of my monthly paymeq_t.‘_ -~

gy LimEL

(D) Limits o;x Interest Rate Changes 93055686 ‘

The interest rate [ am required to pay at the first Change Date will not be greater than ~1 25 7 % or less than
7.125 % . Thereafter, my interest rate will never be increased or Jdecreased on any sir gle Change Date by
more than two percentage points (2.0%) from the rate of interest I have been paying for the precewwn; &oslve monl.hs. My .

-

interest rate will never be greater than 13.125 0., NOR LESS THAN 7.12% <. 19¢)

(E) Effective Date of Changes : ¢

My new interest rate will become effective on each Change Date. I will pay the amount of miy new monthly
payment heginning on the first monthly payment date after the Change Date until the amount of my inonthly pay-
" ment changes again. )

(F) Notice of Changes :

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to

. be given me and &lso the title and telephone number of a person who will answer any question 1 mny have regarding
the notice.

- B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest
in it is 3o0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
{#) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferce

as if a new loan were being made to the transferee: and (b) Lender reasonably determines that Lender’s security
will not be u:npmrcd by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptabie to Lender.

“T'o the extent pcrrmttcd by applicabic law, Lender may charge a reasonable fec as a condition to Lender’s con-
sént to the loan assumption. Lender may also require the transferce to sign an assumption agreement that is accent-

. mble to Lender and that obligates the transferee to keep ali the promises and agreements made int the Note and in
fhis Security Instrument. Borrower will continue to be oblig&ted undcr the Note and this Sacurity lnstmmcnt unlcas
Lender releases Borrower in writing.

‘SAULTISTATE ADJUSTABLE RATE m_muxmmmmmmxu xxxxxx%mxxx

'- B22A macm VMF MORTGAGE FORME « (313)203-8100 « (B001821-729Y
T
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CONDOMINIUM RIDER S

THIS CONDOMINIUM RIDER is made this 2978 day of NOVEMBER 1992
and is incorporated into and shell be deemed to amend and supplement the Mortgage, Deed of Trust or 9ecurity
Deed (the "Security Instrument”) of the same datc given by the undersigned (the "Borrower®) to securc

Borrower's Nole to
STANDARD FEDERAL BANK POR SAVINGS ' ‘ : ‘

4192 S. ARCHER AVE, CHI1CAGO, ILLINOIS 60632 (the “Lender”) .
of the same date und covering the Property described in the Security Inatruraent and located at: o
. o . "‘711
4500 W 93RD ST UNITS D & E OAR LAWN 'IL 60453 _ P
[Property Addros] |

The Property includet s it in, together with an undivided interest in the cnmmon ulemenls of, a condomluium
project known as: : ) -‘
CRAWI'DRD GARDENS ‘

[Name of Condominium Project] -
(the *Condominium Project”). 1{"the owners association or other entity which acts for the Condominlum Projeu
(the "Ownery Assoclation”) holds titl: to property for the benefit or use of its members or sharchalders, the
Property also includes Borrower's interest in the Owners Association and the usen, proceeds and - benaf s of
Borrower's interest.

CONDOMINIUM COVENANTS. In-@/dition to the covenanis and agreemems made in the Sewrily
Instrument, Borrower and Lender further covenant anz-agree as follows:

A. Condominium Obligations. Borrower shai! perform all of: Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Coastituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i1} hv-laws; (1if) ‘code of regulations; and (iv) other
equivalent documents. Borrower shull promptly pay, when due, o' dues and nasessments impow:l pursuant to the
Constituent Documents. '
. B. Hazard Inscrance. So long as the Owners Assoclation mairiuins, with a generalfy accepted Insurance
carrier, a "master” or "blanket” policy on the Condominium Project whict is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and aguinst t'ic hazardy bendcr reqmres. includlng

fire and hazards included within the term "extended coverage,” then: ~ - 7 "7 -
: (i) Lender waives the provision in Uniform Covenant 2 for the nonthly pnymem t0 bender of N‘ o
cme-twclfth of the yearly premium installments for hazard ivsarance on the Propertyiand - ° : ‘._j._..i.
: (ii) Borruwer’s obligation under Uniform Covenant 5 to maintain hazard irsurence coverage on't ot
Property is deemed satisfied to the extcm that the rcquired coveragc Is provided by e v vriers Assomtion
policy. e
Borrower shall give Lender prompt notice ot‘ any lapse in required hazard insurance covernge. %‘

the Property, whether to the unit or to common elements, any procecds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower.
C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to irsure that the

Owners Associstion mmmalns a pubhc habihty msumnco pollcy mpmble in form, amount, nnd extent of

coverage to Lendel‘ ‘
A 93955586

(R K b oo

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follcwing a loss to '5 -
m

e
o

'MULTISTATE OONDOMIHIUM RIDER- Blnqlo Familv»hnnh M“m Moe UNIFORM msmm ~;-Form 3140.‘8(‘0 :

ht. v A e
i : Page i oA 2 R
!}S* ‘ ..a 108 LD e vMP MORTGAGE FORME - 1312)203-9100 - IB00IBZ1.7391 g
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