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1. DATE AND PARTIES, Tha dato of thia rwau- aum of Sonts and Loasss (A&monwm} M Juuumy 10, 1952, and thu pestion aro tin !uuow!ng
BB Dioine OWNER/BORROWER:

BAMK: . B
LAKESIDE BANK ' . Twul CORRIXG. 12 :
an ILLINOIS hanking cotporalion . hft% Wo"t (3720795 !Lh25.ﬂn
141 W, Jackson Bivd, Sulle 1212 : ' PR ASEmY 21 -
Chiicaga, Hinols 60004 . CDUK CGL Ai5 RECERDEF\'_

MICHAEL W, BRENNAN

837 5. DEARBORN APT. 120
. CHICAGO, ILLINGIS 60B05=1830

Sodial Socurily # 143-50-4400
A MARRIED PERSON

AOBERT H, BHENNAN

" 4720 8, UNION
CHICARO, 1L 600001000 -
Sociat Sasuilly # 327-60-7100
- A DIVORCED PERSGN NOY REMARHIED

JOHANNSON LiYAP
MOt JARVIS .
CHICAGO, Il 00848=1112

- Sodlal Sacurly # 248-76-5300
A'MARRIEQ-PERSON -

LED P, NRENMNAM
2114 8, QAXLEY
CHICAQQ, i, 00020
Soclal Sa..urlly # 355.12-6670
A DNORCE-.D PERSON Nor erGE HEMAHRIED

Tax 1.0, # 30-25040614

2, OBLIGATIONS DEFINED. Tha torm “Obtigations” 3 dnknes ar and includos thy ionawmg

A,

.

A promissory note, No, 3305, (Nota) dafod January 10,1983, and oxocutad by MICHAEL W, BRENNAN, ROBERT H, BRENMAN,
JOHANNSON LYAP and LEQ F, BRENNAN (Batrowat) payabla ih moithly paymeoids @ (v ordor of Bank, wmcu avidoncos o lnan {Loan)
10 Borrowdr i o rmoun of $148,000,00, phus lnlatast, and o axtonsions, tanawils, madiiications oF subaliiuizng thatool,
Al futuro advancos by Bank 1o Botrower. to Owiar, 10 ally 000 of ihom of 1o any ana of thoi and eibzis (and alf ofhar abiigations winred
ta {h the sibparagrapte) bolow, whalhar ¢r nol Wis Agroamaent {e specitically Jolatrad to n the ovidence of Indeblednoss with togard to

+ aueh uturg and additonal indobtadpons),
. Al additional sutvg idvancod, ait oxponnog incutrad, by Bank for ihe puepone of insuthng, ptasaving o othorwise pratecting thy Gollataral

{as koroln detinad) and fis vatue, aind any othor suma advancad, and oxpensaa incurtad by Bank pursuant 1o thin Agroamant, pliis intots)
al lhe sanvr rato providad for In the Nota conwuted oft a sinmpla itlorast mathod,

Al othor obligations, now oxisting or horoatier atlalng, by Bonowor awing to Bank 10 thy atont tho taking of the Colintore) (as oot
tofinod)) an sectlly thetolor 1o nol prolibliad Ly law, elwding but nol lintitad to Hablikes for ovordratts, all advancas mado by Bank on
Batrawai'a, antlor Dwnas's, bohall ns authatizod by thio Agreamonl aivd Sabitiion ag: guaranior, andorser ar sutaty, of Botrawse o Bank,
dug ar Ioﬂlioronm dun, dicast or indirect, abgolule nr contingam, pitity or sacondary, liquldsad or unliquidatad, o mim savoral, or joim
g sovar

Rairtwar's pucdotmanco of tho totnm i the Noto or Laan, Qwier's patloanancs of any vmao i this Agrmlmnl. and {(oirowar's and
Ownei's potiarmance of ey forms in.any doad of tusl, any ltust doad, any Morlgaga, aiy dood 1o socua dobl, ahy pacudlly aguoomont,
any othar assignmant, any comaticlion foan agroomont, any loan agreamont, any assicoment of banaficial intorost, any guaranty
aroamant of any ofhor agreamont which sotuias, gratantion of athrwhin tolntes lo the Noto o Laai, 9 ”y \’\ e
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I tht i Leasos ansil igmain in tul force ans alfoct Jugerdiose of aay matpir of (ho Losaor's and Lonsob's int cols,

9. EVENTS OF DEPAULT. Cwior ghall bo fn cidaul upon 1ho oociransa of a7 o) 1w Tollowing avente, shoumsinnioa o condiilony (Evanto of Dofaut)
A. Failro by any party obligaten on the Obsiigatiors 10 imuke prymont whun dua; or
T B A detaul of broach by Bomrawer, Qwnor or wny co~sigrior, andireef, suraly, or guaraniar undos any of the 16inw ol 1hk Agraomant, the
Nole, any consiruciion fomn agrosmnt o other Ioun MYOUMANG, aity aacurlly sICdmGt, Mriage, oood 1o socura dabt doed of ),
triiat doad, o any othor gacumant or Inslrinent owigancing, fuenntying, ecurng or otharwisn roial nglo tha Obligations; or
C. The maidng or hiniihing of any vorbal or wilien raproshniaiion, sistamant of wamanty s Bank which o o1 boromas lalag o Innoned) in
gm{;m;!ﬁmlnl soepiol by of on behall of Owner, Borawer, or iy ono of them, or any co~sighor, vidotess, diroly O guninnior of the
wtieny; or
ru:im J:“oblrln of malntaln D Insianch ooveragen roguied by Bank, o inatirence as ks austomary and propar for o Colintorar (es
horein dolimel); of
Tha death, tlasolution or Insolvanny of, the sppoliiment of n recitivor by ar i baball ol, tho sasignnwant for thé banti of crodilarn by or an
bohaltt of, the veluntiy of Invohintary tormbialion ol oxintence by, or the commanuiment of any Procopding tinder any prasont of futire
tadors of uinte Inaolvancy, Bankriploy, roorgantaation, composition or doblor rodo! taw by or agalial Qwaor, Bonawnr, of any one ol
1hom, OF aity COBgnbr, KkM0Y, uraty o Guaranior of ive Q ﬂijnﬁamt: or
. A good talih budivi by Bank at Ay Hmo \hat TIank in insectire wih respodt (o Bormower, or any Co=akjior, Gndorsor, wiIoly T quaratior, thal
tho proagwat ol anty paynni is inpaltad o el 1ho Colinteral (aif hornin tofinod) In lnsalrad; or
Q. Pallun 1 pay o1 provida proo! o) pAYMnt ol nny a4, Resneonion, 10n1, inuurANCY PN o1 ancrow, awstow doliclonay on or batoro Na
e tMe; Or ' .
M. A Ialonin) zatoron alinrgie fn Owner's Suslvess, lackiding oannhip, managamanl, and inancial condithong, which in Bank's opinien,
inpaite tha Coltale o of tspayniit of it Obkialiom, or
1, A tratoter of a subsbioi s part of DwWnin'e moRGy or piopaty,

10, REMUOIEY ON DEPALILY. Al Paaption of Dank, &l or ey pan 1! o principal of, and accruad ntarvet on, tho Obligatione Gt bicome
mmodiately due st payable Witk )2 otica or dermand, spon the occuronaa &l an Bvem of Qalault or al any tw Maraatier. i additon, upon (I
QRGUIrco of an Evors of Dolaull of o aisy Unw horealtnn by Mortaagar undr iha Mortgage, Dank, st Dank's option, thell havy tho 1ght fo vxarcise
any of pll of Hig falowlik] rametion. -

A 'To conllmin 10 collot cireatly 822 il 1ient i Bank's nanti wAMoul WKInG poosension ol i Propady atd 16 demand, cokoot, redelve,
Al wn for the e, iving Dioped ranipi an reinases, and, alter coduoling il ressenabla apanniy oF saliaction, apply 1 balance as
Rijedty poanitiod f the Nota, w10 sesars indragt and 1hen 10 principal,

. T ToCe/6f anonabln oo neyn’ fowg 16 ind ox4s n0) prohibiioc by law,

. Yo eaclare e Cibigatiana Invaaiately due nd poyabla, ad, m (ank's Gption, axarciin any of the temadioe povidad by taw, tha Note,
thér MOTIRQE ©F I0is A 0nmoNt, '

. 1O oRlo UPGN, 1Ak PONRSATION 0}, MANGA ANG.azala & o1 Ay PAIT of Tha Propaty, ke, 0y, onltrco 6 oanedl oy Laanmd, aviol
any Losson, tncranan of 1640ce font, docortn, thoun ond. rake fopais, skl ¢kt ary o0t o iur any GOt Blank ahall Osom propel t6
OMES iy Fropesty au flly an Ownor Coults do, amd /el any i collaatad from o oparntian of the Fropunty In tucls ickar ad Bank
iy chn p:opm' InCRIGHRY, B 10} Bowiadh 10, BAYIGIE B2 tollowing: opwrating axpariuen, MANDOIN, biokafage, nioInmye" arki
accoumenty’ faoy, th Qbiiatony, and 1ward the maltlang noo LI 1eaaivoa (o repalr o1 Topfaconvatit, ok ry 1AkG sligh rchon wihow
gt 16 e adoquasy of (he suctpty, with.of WIhoul thy-25ic0 OF PIOCOOGHK), IROUGN ally HMRON Of agaih INBIERN00 Lt
HYONLII0, OF TCEiver 10 2o appolmnd By a courd, and irespinliviof Cwiors possesmkn, ‘

Tius collngtion angl appkcation ot o Rony of thi antry upon ant 18Ky postestian ol the Mopety ay woi ot i thig ecllon shill not giie o1 Wave
oy dofowtt, ar tadily oF waive any netiae of dilunlt s tha Noto, Motipage o Ule agreenmetl, of lavaltnlo nny ot dati porsisnl 10 Bish tatice.
Tho enlomemont uf suah remody by Dank, onca dxirelsad, shni of stnus Tor g ketir, 2 Bank shall oleat, notwilhaanding thet such calincion and
appioaiion of ftem may Have cutet tha argieal dalml), 1 ank stidt heroalir alogt 10 disontinug the wiatelen of any suoh jomody, the same of
diy GUNeF 1omody under i faw, e Not, MOTIRGe Ot Lhis AQrosniint Iy Do assoried & iy Jow and o mo 1o o fowdng ahy subsoguon
doluift,  Tha wort! "tolaul™ han the sam moaning ou contained wiiin this Nolo or wiy %o Insininunt evidancing the mmﬂmiolm. and th
Moiigagn, oF wyy oltwr dosumont Seguitng, tuntantylng o niherwian ointing 10 tha Ohlkpaliony,

In adaiton; upon Hw accurcance of sy Bvent of (alault, Dank ohall bo antited to s of 0 ranwtios oravidad by 1w, \he Hote and aty 1elaed loan
onumints, Al TkINY @ temoding My cunninlive and 1ot axchish g, and DAnK i ontitiad 2 b emo:dios piovidod al law o aguity, whathor o1 tiol
nrpebany 8ol Jotth,

11, ADDITIONAL POWEAS OF DANK, 15 adiition to ol ofier powyrn prantad by e Agroomant ana the dovasto, nnk also hag e shs avi
pawirs, pucstiait 1o i provislony of the IRiile Cod uf Gk Frocailing, Beotion 1b- 1104, of vag,

12 TEIM. Tide Agresenant phall tomain ) clost uni e Ommmrt‘ii ata Iy aoxch iinaly pald. Upon paymant in full of al gueh indsblodisng, Drk
ahiall oxecst 1 I0ABY Of (9 AFEEMANL IPCH DWIKI'T LOGHLS!,

12, GENEHAL PROVISIONS, : :

A, TIME 1S OF THIE CHYENCE, Tiow |8 o) W) ungunoo in O nor's paroamangs of all dutlen ani) oRigaltons tmpasud br 1o Agy ooy,

B, NO WAIVES BY BANK, Bunk'd oturen of coaling, or BInk's rboaknoy ko, of dolry 10, the oxerciie o) any o Bank's ifiita, 1omsion,
privikgoa of Baht 10 Insist tpon Ownery niiot paifaniagica of wey provisions cortmned In this Agrosrii, or athet lorn dacunkint, shat
10t o cotivhiuacd ko a walved By ank, graan any suoh visivar i i wrillng endd In slanod by Dank,

. gM&NDMI(l*Ng. Tho provisking cotalang iy Whin Agroamant inay 501 b smanded, axcapt Iough o wilon arkrciment which i signed by
wivs and Dairk.
PURTHER ASSURANCES,  Owawr, upon taguest of Bank, a0roon 1o exvuia, acknowlodge, dulivor andt tcord o1 file such kither
inslpimaits or docimens o may ta (duirad by Dank 13 uaoueo i Nolte of oM any fiar,
. QOVERNING LAW, Thia Agronroent slinll B govornaid by 1ho lawe of o Graty of LLINOIS, provided that such laws nte ol oihwrwlen
Funmpmd by todoral lmwa and reguiationa,
CRUM AND VENUE, 10 the avan of Bigation podainipg % s Agrobmart, ttsr axclusive forum, vanue siid place o) juisdiction ghall bo In
Mo Stwte ol LLUINOIS, untona oibirwies daokiealod In wiling Ly Gark of elwrwdse roquitad by luw,
. SUCCESBORS. Thiy Agratrmant shal inun (o tha banulil of and Wind tho hedes, parsanal roprosantativos, swecessors snl aasipns of tho
pitho; pravicloc) howaver, Yt Cwner foay ot iaskin, ianaior of dologuie any of Uw (ighiu o aidigatione undan thin Agroeman,
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