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|

| IHI!: MORIGAGE ("S»cur cy mstrument )ts gwen on .. HOVEMBER 24, 1982 . The mortgagor is
: ."*HILLIAM d. HURKHAHHT RNU NANC'I' . BUP"‘{RRBT H[S ’HIFE o ‘ '

R

, and whose

whnch it nrgamzed ind exisung-under the Iqws uf THE STATE 0F 0 rfI 8
address 18 2500 LM’E CUOK HUAﬂ RIVERHUBHS ILLINUIS BOD15 . :

i : - !‘,,, o (“Lend=r 3 Horrower ¢ Gweq L cnder the prmupal sum of

DNE HUNBRED FDBT‘( T‘ﬁD THDUSAND fr WE HUNEHFD DBLLAﬁ? AND ZERD DENTY -~ s e s e

Doilurs {us . $142,500. ﬂ0“~-4;_ ~~~~~~~ ). This debt is evidenced by Borrower's 4oie dated the same date as this Security

Instrument {"Note"), which PE‘DV}JL‘:: *'m' monthly payments, with the {61 debt, iH1e¢ paid cartier, due and payable on

- DECEMBER 1, 1897 ~ &« . . This Security Instrument seeures to I,em.’ er: T2} the repayment of the det

_'_ t:vmem.ed by the Note, with ‘.ntC{‘ﬁat and all renewels, extensions snd modifications ofir e Note; {b) the payment of all
‘other sums, with interest, advanctd undet paragraph 7 to protect the security of this Seurity Instrument; and {¢) |
the pc:rformancc of Borrower’s covenants and agreements under this Securisy Instrumens’aid.the Note, Vor this

purpose, Borrower c.oe-s hﬁreby mortgag,e, gr.mt and wnvey to Lender the following describéd nroperty located in

Y

UIY

‘ R , cook - {ounty, (linois
. Lo 3 INPLAT OF suamv:smw Hemmsmmz UNiT-2, RECORDED AS GOCUMENT , O
' . 81-008815, BEING A PART F THE NORTHERTDF THE 1/4 OF SECTION 19 o

TDHNSH’P 42 Noﬁm HANGE 13 EAST OF THE THIRD CHEPYESERIDIAN, IN COOK

ILLIN{J'S

*3:5056“

qumpnu umv& 'Her-mﬂ Emm U (Street, City),

.'(PmpertyAdurt:ss) ' L : &} .
- FurmZ‘{ ..
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!\\IE rovements “:{,f.;br her ITErchcc:teg onEh_)eX)perty, and all cascmeﬁts.
d

‘ HE: ® improvements now ea 3

" appurtenances, and fixtures now or hereiifter a part of the propérty, All replacements und sdditions shall also be covere

" by this Security Instrument, All of the feregoing is referred to in this Security Instrument as the "Property.”

. BORROWER COVENANTS that:Borrower is lawfully seised of the estate hereby conveyed and has the right to
-mortgage, grant and convey the Properly and that the Property is unencumbered, except for encum brances of record,
" Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

Cencumbrancesof record, - o e g LT e

© 7 THIS SECURITY INSTRUMENT combines uniform covenants for national us~ sud ron-uniform covenants with
" {imited variations by jurisdiction to congjitute a uniform security instrument covering resl property.

-~ UNIFORM COVENANTS. Borrower and Lender covenant and sgres as Tnllows:

... 1. Payment of Principal and Inteiest; Prepayment and Late Charges, Borrower shull promptly pay when due
“ the principal of snd-interest un the debt eyidenced by the Note and any prepayment and lute charges due under the Note,
2. Funds for Taxes and Insuranco. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lendér on the day monthly payments are due under the Note, until the Note ts paid in full, a sum {"Funds"} for:

- {a} yearly taves and assessments which mey attain priority over this Security Instrument as a lien on the Property: (b)
yearly leasshold psyments or ground rents on the Property, if any; (c} yearly hazard Gr property insurance premioms;
{d) yearly flood incurance premiums, if auy; (&) yearly mortgage insurance premiums, if sny; and {f} any sums payable
by Borrower ta Lendss; in sceordance with the provisions of paragraph 8, in hev uf the payment of mortgage insurance

- premiums, These items a7 calied "Escrow ltems.” Lender may, ut any time, colluct and hold Funds in an amount not
1o excesd the maximum amount a lender for a federally related mortgage loan may require for Borrower’s sserow

account under the federal #<a Estate Setilement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. ("RESFA”}, vinless another law that applies to the Punds sets a fesser amount, If so, Lender may,
at any time, eollect and hold Fuids ir an amount not to exceed the lesser amount, Lender may estimate the amount of

 Punds due on the basts of zurrent deta »ad reasonable estimetes of expenditures of future Hserow ltems or atherwise in

_sccardance with applicablefaw, - oo T ' ‘

- "The Funds shall be held in sn institotion-whose deposits are insured by a federal agency, instromentality, or entity

. (including Lender, if Lender is such an insti(ution} or in any Federat Home Loun Baak., Lender shall appty the Funds 1
" pay the Escrow Itemis, Lender may not charge Barrower for holding and applying the Funds, annually analyzing the

eserow sccount, or verifying the Escrow [tems, Unitess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Teader may require Borrower 10 pay a onettime charge for an
' independent real estate tax reporting service used by Lendsi i connection with this loan, uniess applicable law provides

 otherwise, Unless an agreenient is mode or applicable lave reauires interest to be paid, Lender sholl not be reguired t
-+ pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in weiting, however, that interesi
“shai! be paid on the Funds. Lender shall giv: to Borrower, withaut charge, an snnual accounting of the Funds, showing
eredits and debits to the Funds and the purpose for which esch debitio the Funds wes made. The Funds are pledged as

additional security for all sums secured by this Security Instrument. ¢ : -

. Jf the Punds held by Lender exceed the amounts permitted o be neld hv applicable faw, Lender shall sccomt to
Borrower for the excess Funds in accordarce with the requirements of apgiicable law. If the amount of the Funds held

by Lender at any time is not sufficient to pay the Escrow Items when due, Ledder may so notify Bureower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shull make

- up the deficiency tn no more than twelve monthly paymeats, at Lender's sole diserativn, . - o

' - Upuon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

" any Punds keld by Lender. If, under paragraph 21, Lender shall scquire or sell the Property, Lender, prior to the
. aeyuisition or sale of the Property, shall agply any Funds held by Lender at the time of acguis tion or sale as a credit

' %QGETHER WITH yt

. sgainst the sums secured by this Security Instrument. - -

-3, Application of Payments. Unless applicable law provides vtherwise, all payments recavad by Lender under
 paragraphs 1 and 2 shail be applied: first, 1 any prepayment charges due under the Note; second, to amounts payable
under paragraph 2: shird, to interest due; Faurth, to principal due; and last, to any late charges due undes the Note.,
- 4. Charges: Liens. Borrawer shal} pay sl! taxes, assessments, charges, fines and impositions attributable t the
-+ Property which may aitain priority over this Security fnstrument, and leasehold payments or ground rents, if any.
" Borrower shat] pay these obligations in the manner provided in parageaph 2, or if not paid in that manner, Borrower
. shall pay them on time directly to the person owed payment. Borrower shall promprly furnish to Lender afl notices of
. amounts to be paid under iis parageaph. If Borrower makes these payments directly, Borrower shall promptly furnisi;
* to Lender receipis evidencing the payments,: - - :

- Borrower shal] promptly discharge any lien which hag priority over this Security Instrument unless Borrower: {a)

© ngrees in-writing to the psyment of the cbligation secured by the lien in a manner acceptable ta Leader; {b) vontests in

- good faith the lien by, or defends agsinst enforcement of the lien in, legal proceedings which in the Lender’s opinion
" operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to,
. Lender subordinating the lien to this Security’ Instrument, If Lender determines that any pert of the Property is subject
.. to a lien which may attain priority aver this Security Instrument, Lender may give Borrower & notive identifying the
" lien. Borrower shall satisfy the lien or take one or more of the actions st farth above within 10 days of the giving of
notiie. SR RN e e e . ; ‘
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-7+ 'S, Hazard or Propeiiy Tnsurance, Barrower shall keep theiimprovements now exlsting or herenfter orected on
'/ the Property insured against loss by fire, hazards included within the term "extended coverage” and any vther hazards,
- including floods or flooding, for which Lénder requires insurance. This insurance shall be maintained in the amounts

- and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borcower

" subject to Lender’s approval which shall not be unreasonsbly withheld, If Borrower fails to maintain covernge described

.. requegting payment. . :

“ahove, Lénder may, at Lender's option, oltain coversge to protect Lender’s rights in the Property in sccordance with
paragraph 7. - s e pt e T A : S
e All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause,
* Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give (o
. Lender alf receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the
insurance carrier and L2nder, Lender may make proof of loss if not made promptly by Borrower,
o Unless Lender and Borrower otierwiae agree in writing, insurance procerds shall be applied to restoration or repair
~of the Property darnaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
. restoration or repair is not economically feasible or Lender's security would be lessened, the insirance proveeds shall he
. apphied 1-the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower, [f
" Borrower abandops-the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
- offered to.seitle’a c'aim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or .
* restore the Property i to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
© begin when the notic’ i given, Poee L e _ _
- -+ Unless Lender and Burrower otherwise agree in writing, any application of proceeds to principal shall not estend ur
.. pustpane the due date of the ienthly payments referred to in paragraphs | and 2 or change the smount of the payments,
At under paragraph 21 the Propurty is acquired by Lender, Borrower's right to any insurance policies and proceeds
T resulting from damage to the [ropecty prior to the acquisition shall pass 1 Lender to the extent of the sums secured by
-« this Security lnstrument immediatelv-prior to the sequisition. _
" 6. Occupancy, Preservation, Mujzienance and Protection of the Property; Borrower's Loan Application;
_ " Leaseholds, Borrower shall ocecupy, estattish. and use the Property as Borrower’s principal residence within sisty days
“aflter the execution of this Security Instr iment and shall continue to ocoupy the Property as Borrower's principal
residence for ut least one year after the dat: of ociupancy, unless Lender otherwise agrees in writing, which consent shall
" nut be unfeasonably withheld, or unless extenuating vircumstances exist which ure heyond Borrower's control. Burrower
+. shull not destroy, damage or impair the Property, xi'ow the Property tu deteriorate, or commit waste on the Property. .
- Borrower shall be in defauit it any forfeiture action or riGeeeding, whether civil or criminal, is begun that in Lender’s -
- good faith judgment could result in forfeiture of the Froperty or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cure such a default and reinstste, as provided in
paragraph 18, by causing the action or proceeding to beldismissed with a ruling that, in Lender's good faith -
determination, precludes forfeiture of the Borrower's interest in/ths Property or ather material impairment of the lien |
crented by this Sécurity Instrument or Lender’s security interest. Boc ower shall also be in default if Borrawer, during
the loan application process, gave ‘materially. false or inaccurate iiormstion or statements to Lender {or failed o
provide Lender with any moterial information} in connection with the [Dan evidenced by the Note, including, but no
- limited to, representations concerning Borrower's oceupancy of the Proparty.ss a principal residence, I this Security
- Instrument is on 4 feasehold, Borrower shall comply with-all the provisions of thic i=ase. If Borrower acquires fee title to
" the Praperty, the leasehold and the fee title shall not merge unless Lender agrees ttne merger in writing,
"+ 7. Protection of Lender’s Rights lin the Property. If Barrower fails to periora the covenants and agreemeits
_-contained in this Security Instrument, or there is a legal proceeding thet may significantly affect Lender's rights in thy
Property (such as a proceeding in barkruptcy, probate, for condemnation or forfelture or to eaforee laws or
" regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and [.ender’s
rights in the Property, Lender's actions inay include paying any sums secured by a lien whiehdiss priority over this
. Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Properiy.to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so. .
Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursernent at the Note rate and shall be payshie, with intesrest, upon notice from Lender to Borrower

- . 8. Mortgage Insurance. If Lender required mortgage insurance as » condition of making the loan secured by this
. Securily Instrument, Borrower shall pay the premivms required to maintsin the mortgage insurance in effect. If, for any
reaon, the morigage insurance voverage required by Lender lapses or ceases to be in effect, Borrower shalf pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
 substantiaily cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate

.. mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
-~ iBorrower shall pay to Lender each month.a stim equal 10 one"twelfth of the yearly mortgage insurance premium being -

.paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these -
payments as a loss: reserve in lieu of, mortgage insurance. Loss reserve payments may no longer be required,

. v
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* at the eption of Lendr*r. if mortgage insurace t.overage (m the- umuunt and fpr the period: that Lender l't:q.llll'l.‘.) i
- provided by an insurer approved by Lender ajiain becomes available and is obtained. Boreower shall pay the premiums -
req'nrad w ma:r.’mcn.murtgage insurance m.ufrect or to provide a loss reserve, until the requirement for martpape
insurahce ends in accordance with any written agreement between Borrower and Lender or applicable law.

: A lnspectwn. Lender or its agent may fnake ressonable entries upon and inspections of the Praperty. Lender shall

R gw-- Borroiver gaiice at the time of or prior 13 ap inspection specifying reasonable cause For the i inspection, -
© 10.-Condemnation. The proceeds of afiy awerd or claim for damages, direct or consequential, in connection with
o any condemnation. or ather taking of any pa:t of the Prope:rty, or for crmveyame in lict of condemnation, are hereby

, aq:.rgned and shall be paid to Lender. = - 4. _

In the event of 5 totul takm,e of the Pmperty the proceede shall be 4pphcd to the sums secured by this Security

_ !ne:trument whether or not then ¢Jjie, with any excess paid to Borrower. In the event of 4 partial taking of the Property in
- which the fair market value of the Praperty immediately before the taking is equal to or greater than the amount of the
. sums secured by this Security Instrument irmediately before the wking, unless Borrower and Lender otherwise agree
in weiting, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following "'ractmn. (s} the total amount of the sums seeured immediately before the taking, divided by (b) the fair -

market value of 7ie Propeﬂy immediately befare the taking, Any balance shall be paid to Borrower. [n the event of a

- partial taking of the Foperty in which the [air marker value of the Property immedistely before the taking is fess than
. the amount of the surs secured immediately before the taking, unless Borrower and Lender otherwise sgeee in writing

" - ar. unless applicable law '\thc.rw:qe provides, the prawedq shaH be applied 10 the sums secured by this Security

g ’Inmmment whether ar qot 1o sums are then due, -
If the Property is abandored by Rosréwer, or if, shier nutlw by Lender to Borrower that the umdcmnnr offers to

mdkc an award of settle a clairza for dam.igﬁ. Borrower fails 1o respond to Lender within 30 days after the dile the

- netice is given, Lender is authorived to coh‘ecr and apply the proceeds, at its option, either to restorution or repair of the

' Prcpe:‘ry or to the sums secured by this Security Instrumerit, whether or not then due,
. Unless Lender and Borrower other'nfe agree in writing, any application of proutcd‘; to principsl shall not extend or
: pmstponc the due date of the monthl}' p yme wts refem,d to in paragraph« ] dﬂG 2 or change thc amoum of such
. payments, o,
RETINS § Bormwer Nnt Rcleas‘cd Yurbtara:.u By Lender \mt a Waiver. Extension of the time for pa}mum or
. nmdnf\cntmn of amaortization of the sums secured ox this Seourity Instrument granted by Leader to any suecessar i
- interest of Borrower shall not operate w release tha liebitity of the original Bnrrnwer ar Burrower's successors in
' interest, Lender skall not be required to’commence praveedings against any successor in interest or refuse ty eviend
~ time for payment or otherwise modify smortization of thesurns secured by this Security [nstrument by reason of any
“ demand made by the original Borrower idr Borrower’s successore in interest, Any forbearance by Lender in exercising
~ any right or remedy shafl not be & wajver'nf or preclude the exercise of any right or remedy.
"o 12, Successors and Assigns Bound; Joint and Seversi Lis Ahty. Co-signers. The covenunts and al,rccmunq
of this Security Instrument shatl bind and Lenefit the successors sad assipes of Lender and Borrower, subjeet to the

; provisions of paragraph 17. Borrower's cvenants and agresments ¢ shall be nint and several. Any Burrower who comsigns

. this Security Instrument but does not ﬂ.\:ecutc the Note: (a) is cosigning thva »:curity Instrumest only to murlgm
< grant snd convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is ao
" personaily obligated to pay the sums sicured by this Security Instrument; and (¢} sgrees that Lender and any ather
: " Borrower miy sgree to extend, modify, forbear or make any au.ommodatmne with egevd to the terms of this Security
i netrumem or the Note without that Botrower’s conisent. o
RN F R ioan 'th!‘,,us. if the loan secured by this Security Imtrumcm is subjcu to a lav’ which sets maximum hmn _
x.hsrgcs and that faw is finalfy interpreted so that the interest or other losn charges vollected or to be eollected in
- connection with the loan exceed the permitted limits, then: {a} any such loan charge shatl be derdoe red by the amount
- necessary to reduce the charge 1o the permitted Inmn and (b) any sums already collected fram Rorrower which

 excecded permtttr:d limits will be rzfunded to Borrower, Lender may choose to make this sefund iy reducing the

principalowed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepaymers without any prepayment charge under the Note,

14, Notices. Any antice 10 Borrower pl‘owded for in this Security [nstrument shall be given by dclmrm;, ior by
“mailing it by first class maif unfess: applicable faw requires use of another method, The notice shall be directed 1o the
. Property Address or any other addréss -Borrower designates by notice to Lender, Any notice o Lender shall be given by
. first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrawer, Any
" notice prnwded for in this f:ecurliy Inmrument s'hali be deemed to have bccn given to Borrower or Lender when given

s provided in/ihis paragraph, -
: 15 Gm'meg Law; Severalnhty Thrs “‘:ecunty Instrumem sha!l bc: governed by Tederal law and the law of the

- jurisdiction in which the Property iti bacated. In the event that any prmﬁsnon or clause of this Sccurity Instrument or the

- Noté'conflictswith applivable faw, such conflict shall not affect other provisions of this Security Instrument or the Note
*which can be given effect without the con,fhctmg provmon. To this end the provxsmne of this Security Inetrumem and
: tlw Note ar(. dr:L%ared tu be severahie ‘ ‘
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16. Borrower's CopH Irr\.(}_!vanegiFVerI\ cg\;:c!ré\mlaco;gc; ,Q!:w)erf this Security Instrument.
.17, Transfer of the Propeity ir a Beneficial Interést in"Borrower. If all or any part of the Property or any
~ interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
" natural person) without Lender’s prior written consent, Lender may, at its option, require immediate pagment in full of
“: al sums secured by this Security Instrument, However, this option shall not be exvreised by Lender if eyercise is

E prohibited by fuderal law as of the date of this Security Instrument, .

.. If Lender esercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days from the daté the notice is delivered or mailed within which Borrower must pay all sums secured
- by this Security Instrument, I Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke
- any remedies permitted by this Security [pstrument without further notice or demand on Borrower,
.. 18. Barrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to huve
- enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other perivd
. as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
. this Security Instrument; or (b} entty of a judgment enforcing this Security Instrument. Those conditions ase that
" Borrawer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
" acceleration had oecurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforeing this SeCurily Instrument, incl uding, but not limited to, reasonable attorneys’ fees; and ( d) takes such action as
Lender may reasonzbiv require to assure that the lien of this Security lnstrument, Lender’s rights in the Property wnd
* Borrower's obligatior. to pay the sums seeured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Securily fostrument and the obligations secured hereby shall remain fully effectiveas if no acceleration

" had ocourred, However, thilt right to reinstate shall notapply in the case of acceleration under paragraph 17.

. 19. Sale of Note; Chbange 1 Loai Secvices. The Note or a partial interest in the Note {rogether with this Seeurity
Instrument) may be'sold one or 2ie times without prior notice to Borrower, A sale may result in o change in theentity
(known as the "Losn Servicer") that roiiects monthly payments due under the Note and this Secority Instrument, There
~ also may be one or more changes of e Loan Servicer unrelated to 4 sale of the Note, IF there is a change of the Loan
Servicer, Borrower will be given written ncdice of the change in acoordance with paragraph 14 sbove and applicuble law.,
" The notice will state the name and addreus of-¢bsnew Loan Servicer and the address to which payments shoutd be made.
The notice will alsv contain any other informatios ~equired by applicable law. ,
.=+ 20. Hazardous Substances. Borrower shali«io? cause or permit the presence, use, dispasal, torage, or release of
* any Hazardous Substarices on or in the Property. Barrawer shall not do. nor allow anyone else to do, an ything affecting
the Property that is in violation of any Erwvirenmental Liw. The preceding two sentences shall not apply ta the presence,
" use, or storage on the Property of small quantities of Hlazardous Substances that are generally recopnized 1o be
_ appropriate to normal residéntial vses and 1o maintenance of the Property.
- . Borrowet shatl promptly give Lender written notice of any ipvestigation, claim, demand, lawsuit or other action by
. any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or

" FEnvironmental Law of which Borrower has actusl knowledge, If Boerwer learns, or is notified by any governmentai or

cepulatory authority, that any removal or other remediation of any Hyzacdous Substance affecting the Property is
necessary, Borrowsr shatl promptly take it necessary remedial actions in accosdance with Bnvironmental Law,
- As used in-this paragraph 20, "Hazardous Substances” are those substanced: ¢ofined as toxic or hazardous substances
hy Environmental Law and the following substances: gasoline, kerosene, other flam-able or taxic petroletm products,
_toxic pesticides and herbicides, volatile solvents, materials containing asbestos br farmaldehyde, and radionctive
~materials. As used in'this paragraph 20, "Havironmental Law" means federal laws and las of the jurisdiction where the
Property is located that relate to health, safuty or environmental protection. - CL
- NON-UNIFORM COVENANTS. Boirower and Lender further covenant und agree as foliinst
- 21, Acceleration; Remedies. Lender shall give notice to Borrower prioc o aceoierstion following
. Borrower's breach of any covenant or agreement in this Security Instrument (bul not pliorto acceleration
~under paragraph 17 ualess applicable law provides atherwise). The notice shall specify: (a) the Cefault; (b) the
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
_ Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
 specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreciosure
" by judicial proceeding and sale of the:Property. The notice shall further inform Burrower of the right to
reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default
_or any other defense of Bocrower to acueleration and foreclosure. If the default is nat cured on or before the
date specilied ia'the notice, Lender, at ils option, may require immediate pgyment in full of all sums secured
" by this Security Instrument without further demand and may foreciose this Security Instrument by judiciul
' proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this
* paragraph 21, including, but got limited to, reasonable attorneys’ fees and casts of titleevidence, '
- 22. Release. Upan payment of sll sums secured by this Security Instrumeat, Lender shall releusse this Security
~ Instrument without chargs to Borrower, Borrower shall pay any recordation costs, :
. .+ 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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24 thers to tlm .wcurxty Instrument If ane or more nders are c\ccutrd hy Borrower and recorded tug,clh:-r
- with this® Security Instriment, the. »ovenants’ and agreemients of each such rider shall be incorporated into and shait
= - amend and supphm"m the cuvonants snd’ agmmt:ntq of this Sec.umy lnatrumcnt us if the mdur{ ) were a part of this
Se\,unty Instrument: [Check applicable bo*{(e:s)] STV ‘
- [_] Adjustable Rate Rider = - .;jLondommmm Rlder M I-4 Fumily Rider .
R - Graduated Payment R:dcr ‘.3 Planned Unit Development Rider || Biweekly Payment Rider
2. 'X] Balloon Rldcr“ R f [ Rate Imp;o\rement Rider - [:]Semnd Home Rider
o CIV.ALRider S A bther(s) Ispecnfy] o

i
BY SIGN’NG BELOW Borrower' ae*cc.pts and aeg.:::b to the t ms and cnwmantq ummmcd in this Ses urnj
lnutrument and in any nder(s) e\ecuzed by Borrower and records d w

Wltnesses T T 7

LLIP“(/EUHKH"HUT . : ~Hurrower

{Seal)

Borrower

{Seal)

" : . - Marrower

- -Bnrrnwur

ol

‘i'l ‘\TB OF iLLﬂ\OIS e

Lo :- L‘..,-:;‘ " ’}L‘ /{,) f/{/}ﬂfg’zf/?ﬁ ] *}L()EQ .2 Notury Elibhc in and for said cmlm\ and state do hereby 1
certvafh“* yj , ,%—3- Mn&lmd*v‘ tt,@mc% R. Bor “hﬂﬂﬁ his "”\ﬁ’ |

- _ County ss:

' e e e personally known 1o me to be the same person{s) whose i;
namc(s} subecnbed to the foregomg1r|strumcnt appeared bcftzre me thisday in person, and acknowledged that b
he sxgn»d and dehvcmd the qau] instrumentas 'ﬂ_a free and voluntar) act, for the uses and purpufes QO

thr:rem set forth
éﬁMLthnw? "vza
" /\

HLER

A tene §
,;:?‘“":ﬂl é‘ \luturt' Publxc _

I hm Instrum-:ntwns prcpar d by KATHI ‘JEHAHD HESTEHESTEH it 80153 : . ‘ o
@ BR“U WH’E. " i : _‘:‘.:'. IRR "f o .Pno LU = o KCIROCDAAF ‘05. - Form 3014 9790







“:‘
= .

ICIAL COPY,

:»;‘\ o

- LENDER'S #: 59-01-1378

- 'PLANNED :UNIT. DEVELOPMENT RIDER
T THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24T . day of - NOVENBER .
. viog8z o, undis incorporated into and shail be deemed to amend and supplement the Mortgage, Deed
a7 of Trust or Security Deed {the “Security Instrument”) of the sume date, given by the undersigned {the
Vet “Borrower”) to seaure Borrower'sNote ot o o _
.o+ UL SEARS HORTHABE CORPORATION, AN DHIO CORPDRATION . -
Ll R T e e ~{the "Lender®)
", of the same date and covering the Property described in the Security Instrument and located at: '
S1471 DLRIOND DRIVE, HOFFHAN ESTHTES, ILLINOIS 60185 | '

i

p e e M T TR U [Property Address) .o o )
o7 The Property inclodes, but is notlimited to, a parcel of land improved with a dwelling, together with other

"+ such parecels and'ceitpii rommon areas and facilities, us described in SEE PAGE 2 ¢ ~
e e I e L R (the "Declaration"), -

7 The Property is a part i a planned unit development known as HEARTHSTONE
s Bl e N IName of Planaed Uait Development] 0 -
g " (the "PUD"). The Property also ii.ciudes Borrower’s interest in the homeowners association or equivalent
i Ceentity owning or managing the cameior aress and facilities of the PUD {the "Owners Association”) and
. <", the uses, benelits and proceeds of Borrover'sinterest. .- ¢ - SN o
C o PUD COVENANTS, In addition 1o # s covenants and agreements made in the Security lnstrument,
© " Borrower and Lender further covenant and agresas follows; = . R
- U0 A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUL's
. Constituent Documents, The “Constituent Doturients” aee the: (i} Declaration; (if) articles of
© ¢ incorporation, trust instrument or-any equivalent docuraent which creates the Owners Association; and
' {iii) any bylaws or.other rules or regulations of the Urvners Association, Borrower shall promptly pay,
" when due, all dues and assessments imposed pursuant to the 4 nnstituent Documents.
- B. Hazard Insurance. So ung as the Owners Assoviaiion maintains, with a generally aueepted
* insurance carrier, & "master” or “blatket” policy insuring the Property which is sutisfuctory to Lender and
" which provides insurgnce coversgs in the amounts, for the periods, and agsinst the hazards Lender
- requires, including fire tnd hazards included within the term "extended coversge,” then:
S0 i)« Lender waives the provision in Uniform Covenant 2 for the mionthly payment to Leader of
" the yearly premium instaliments for hazard insurance on the Property; and
0000 i) - Borrower's obligation under Uniform Covenant 3 to maintain huzard insurance coverage on
. the Property is’ deemed satisfied 1o the extent that the required coverage is provided by the Owners
s Assuciation policy. it e co _
- .- . Borrower-shall give Lender prompt notice of any lapse in required hazard ipsurance coverage
..+ provided by the master or blanket policy. - .- ' : :

.. 4 Inthe event of & distribution of hezéed insurance proceeds in licu of restoration or renals following 8
+ .~ loss to the Property, or to common sreas and facilities of the PUD, any praceeds payable to Borrower are
“hereby assigned: and shatl be paid to Lender. Lender shall apply the proceeds to the sums seeured by the

7 Security Instrument, with any excess naid to Borrower,

" i+ C. Public Liability Insurance. Bosrower shall take such actions 2s may be reasonable w insure that
~the Owners Association maintains & public lability {nsurance policy acceptable in form, amount, and

© extentof coverape tolender, oo _ S
... " D.Condernpation, The procieds of any award of claim for damages, direct or cunseguential,
7. - payable to Borrower in connection ‘with sny. condemnation or ather taking of all or eny part of the
Peaperty or the common areas and ficilities of the PUD, or for any conveyance in lieu of condemnatian,

£4930E6
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re hercby s gned and shall be pdfd 0 Lender Such prowcde shail be apphed by L cndcr to the sums

" secured by the Security Instrument as provided in- Uniform Covenant 10,

" E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and thh Lender's

' prmr written consent, cither partition or subdivide the Property or consent 1o

(i) . the abandonment of termination of the PUD, escept for abandonment or termination

[

= required by law in the case of suquntxal destruct:on b}' fire or other casualty or in the case of 3 aking by
- condemnation or eminent domain;

(i) any gmendment 10 any pmv,qmn nfthc l.’ rmqntuent l)m.umcnm if the prnwum is for the

1_"".'-'I‘uprcss benefitof Lender; .

(iii} - terminstion of profesamndi management and ac»umptmn of sedf- mdnag,umrnt nt' the

Dwners Assocmtlom or

sy 1yany getion whu,h wmnld ha»e thc effect o{" re-ndermg the pub]m hahahty insurance cov crdg::

| mammm“d uy'the Owners Associafion unaceeptable to Lender. -

. F. Reme:ivs. If Borrower does not pay PUD dues and assessments when due then Lender may pd)-

ey thcm Any smuupis disbursed by Lender under this paragraph I shall become additional debt of Borrower

" secured by the Seeurivy Instrument Untess Borrower and Lender agree 1o other terms of payment, these

.7 amounts. Shall ‘bear interast from: the date of disbursement at the Note rate and shall be payable, with
R mterest upon nrmcc from Jender 0 Bnrrowcr requesfmg pugment.

N BY SIGNINC BI:.LOW Bora‘ow o '{cwpts and agreef-: to the terms and prm'm(ms contsined in this PUD
| Rider. , _

/%www‘ﬁ s
(RQ."]A JUUHKHN'L" . : “Borrower
o ,e L u//\.&}t -~ {Seat)

~Borrawer

(Suu”. "

sHurrower

. (Seal)

=Huerrwer

-wmm xczoozmn" o ) w‘h;‘,z_;; . Form 3150 9/90
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LENDER S § 59- Ol*ld?ElS

BALLOON RIDER |
(CON])ITIO\‘AL RIGHT TO REF]NANCE}
THIS B".LLOON RIDPR is madv 1h:-; e dTH . duy of NOVEMBER , 1997 .

; ,zmd is incarpdirated inio and shall be deemed to amend and supph..ment the Mortgage, Deed of Trust or

Desd to Secire Debt {the “Seciwrity Instrument”) of the same date given by the undersigned (the

“Borrowr..r")m secule the Borrowu*rs‘\fctc w0 StARS MDRTbAhE CORPORATION, AN OHIG CORPORATICN
{the “lLender)

4,-‘ (3

of the s.mw date und cawarmg the p-roperty dcsmbc:d in th:: Su.urny In"trumcnt and located at:

i;4?1 DIAHUND DR[VE ‘
'_ HGFFMAN ESTATES ILLINUIS 50%95 :_"
: [?rupurly Addm-«-.]

T hc mwl est rate stated on thv Note is called the “Note Rate " The dute of the \Jmc is called the "Note

.- Date)” Lupderstand the Lender may transfer the Note, Security Instrument and this Rider, The Lender or
S unyone v tiskes the Note, the Seiurity Instrument and this R:dcr by traaner and who is entitled 10 receive
paymcnts un: Ler the I\ote is called the "Nate Huldr:r "

ADDlTlur-mL COVENANTS ln dddttl()n to the covenants dnd agreements in the Security

- Instrument Roriswer and Lender further Luvenam and agrce as Fnllm»., {despite anything to the contrary
' contamed in 1hc Sew'.t' lnqt"umunt ar thc \Tota) . :

- ':{‘l FONDITJONAL RIGHTTO REFINANCE

At the maturity date of the Mote and Security Instrument (tht: ”Nnte Maturny I)ace "}, I will be able o

X obtain a new joan (“Now Loait Y yriih a new Matueity Date of o DECEMBER Vo, 2022 ,

{the “New Maturity Date”) and wnrh an iaterest rate egual to the *New Loan Rate” determined in

accordance with Section 3 below ¢ ali the conditions provided in Sections 2 and 5 betow are met {(the

““Conditional Refimance Option” ). £ these conditions are not met, | understand that the Note Holder is
“under no obligation to refinance;the Fore or to modify the Note, reset the Note Rate, or extend the Note

Maturity Date, and that 1 witl have to repz y tae'Note frem my own resources or find g lender willing 10 lend

Y me th:: money to rcp._y tha Notc: G

' Matbnty Date. These conditions sre: (1) I must still % the owner and occupant of the property subject to the

CO\ID!TIONS TS OPT}ON SR

- IF I want to exercise the Conditional Rufmanw J,mcm. certain conditions must be met as of the Note

. Security Instrument (the “Property’ ) {2} I must be curreitr in my moenthly payments and cannot have been
. more than 20 days late on any of the 12 scheduled moatbly payments immediately preceding the Note
- Maturity Daze; (3, there are po liens, defects, or encumbrandes against the Property, or other adverse matters
" affecting tithe to the Property (extcept for taxes and special assessmients not yet due and payable) arising after

the Security Instrument was recorded; (4) the New Loan Rate cannet s more than 5 percentage points abave
thrz the Ratc: and (5} I must make a written r:.qucst 1o the Note He :lde( s provided in Section 5 below,

. '3 CA] ULATING'I!IE \Il;'“’ LOAN RATE

. The va Loan Rate will be -a fixed rate of interest equal to e’ Prderal Home Loan Mortgage

' ,orpomtton s required net yisld: for 30-year fixed rate morigages subjectia 60-day mandatory delivery

. commitment, plus one~hs!f of one percent (0.5%), rounded to the nearestione mghth of one percent

{0.125%) {the “*New Loan Rate”): The required net yield shall be the applicablen:t yield in effecton the date

and 1ime of day that the Note Huldar receives notice of my election to exervise the Conditional Refinance
. Optizi 1t this required net yield:is not avarmb]c. thc Notr- Huldcr will determine th; Ners Loan Rate by using

Lo uompurabie mFormntmn

i:

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Losn Riite as ealeulated in Section 3 above is not preater than 5 percentage paints
above ihe Note Rate and all othir conditions required in Section 2 sbove are satisfied, the Nowe Holder will

7 determine the amount of the manthly payment that will be sufficient to repay in full {s) the unpaid principad,

‘plus (b) accrued but .unpaid interest, ptus {c) ull oiher sums [ will owe under the Note and Security

- lnstrument an the Note Maturity Dateé (assuming my monthly payments then are current, as required under
. Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The
_*_result of this celculation will be: the new amount of my principal and mu,ru,t paymeni every mmonth untif the

; I\ew Loanl:fullv pmd S

5. EXERCISING THE CONEITIONAL REFIN ANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of thc Note Maturity Date and

‘zd\ ise me of the principal, acorited but unpaid interest, and all other sums [ am expected w owe on the Nate
- Maturity Date. The Note Holder also will edvise me that 1 may exercise the Conditional Refinance Option if
~the conditions in Section 2 above are met. The Note Holder will provide my payment recard information,

© [ together with the name, title arid addrzss of the person representing the Note Holder thut l must notify in
g order 1o eyercise the ( onchtu)"ml R::l’mnm & Opttrm If 1 meet thc conditions ('f' Section 2 above, | may

L. - .,1

MULTISTATE IALLQGN HIDER IRﬁFlN‘Nﬁ:.-Slngle Famliv-l-reddm Mac UNIFORM INSTBUMENT Farm 3191 {10/30}
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S exercise the (“ondltmn.:l Ref. nance Opt:on by nrmfymg thb \‘ote Hol der no ::arhcr than 00 uah:ndar days and
" ne later than 45 calendar days prior to the Note Maturity Date, The Note Holder will caleulate the fised New
Loan Rate based upon the Eecleral Home Loan Mortgage Corporation’s applicable published required net
vield imeffect'on the date and:time.of day aotification is received by the Note Holder and as calculated in

iy Sr* tion 3 above, T will then ha've 30 calendar days to provide the Note Holder with aceeptable proof of my
- required ownership, occupan..)' and property lien status, Before the Note Maturity Date the Note Holder witl

advise me of the new interest rite (thc New Lonn Rate), new monthly payment amount and 8 date, timeand
place at-which | must appear to sign any dusuments required to complete the required refinancing. |
understand the Note Flotder will charge me s $250.00 pracessing fee and the costs associated with the

- exercise of the Conditional Refmance Optmn mcludmg but not limited to the cost of updating the title

E msurunou policy. .

i . BY SI(:NING BELOW BORRO“’ER acceptq dnd dgrecq 't the terms dﬂd covenants contained in this
B _'-Ballocm Rider. :

(Seal)
WILLIAM "J. S ] ~Borrower

(% i ’ ‘ o (Sczﬂr)
hANC'{ R &'DHKHABE]T o . . _ -Barrawer

{Seal}

~Jorrower

(Seal)

~Horenwer

{8ign Griginal Dnly] -
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