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For valie recei've'd the undetsigned hereby gfants, assigns and transfegg to: : ,
| FORTUME BANK, 4" SAVINGS BANK, P.0. BOX 8100, ' ﬁﬁ"jfﬁ“;ﬁf,ﬂ“‘;{,’;@ DL/22/9 B9340
CLEANWATER, FLORLDA 345146100 | R PR AL

. CUBH COUNTY KECDRDER

~|an _the rights, title ane’ intcrest of unders:gned in Iand to that certzin Real Estate \durtgage dated
‘Hovambher 18, 1982 . and cxecnted by

‘LONKIE @. RAATZ AND BRE4D’. $. WAATZ, 'HUSBAND MND WIFE

to AME‘R!CAN HOME FINANCE, INC., a corpcration organized under the laws of THE STATE
OF JLLINOIS and who's ﬂnenpri plnco of busisiess is 1250 WEST NORTHWEST HIGHWAY,

) as document - Mo, RIRY AT X uM(Cf)unty Records, State of  ILLINOIS
escribcd hereinafter as follows! L :

92886156

1ot 19 in Suwrray Woods Unit 3, boalng = i"l:aiviaion in the South half of
Se~tion 15, Township 41 Nnrt:h, Ranoe 9, Past of the Third Principal Meridian,
- acoording o the plat  theroof: recorded: q;cj' 16, 1986 .as Document Number

COMNONLY XNONN AS:
306 WENSINGTON ORIVE, STRIIN‘B&B. ItL!NDll 53107

‘ Togethor with the note or notes therein duseribed oy referred to, the money (due and to become due
“thercon with interest, and all the rights accrued or ta acerue undcr said Real Feip’o Mortgage.

by: AMERICAN HOME FINANCE INC. Az Carporato Soal:

an ILLIHQ!S‘ .
s { ... / 4{# 4/ _ D)(}{

, Y .ML ‘
. ¥ Jplin M, Ratkovich, President

AState of 1inols,
JCounty of Cook, : B

\‘-’l
On the below date, bofore me, the undorsigned, A Notary Public in and for the sald County and
State, personally appoared JOHN RATKOVICH to'me porsonally known, who, being duly sworn
by me, did say that hc/she is the Presldent of tho corporation named horein which executod tlo
within: instrumzin, that the seal affixed to said instrument is tho corporate seal of said c'm'pomt{l?
Jthat salil mstrument was signod and seuled on  behplf of sald corporation pursuant to it's by-laws or
a rosolution of it's Board of Directors and that ho/uhe acknowladges said {nstrument to be the free

fact anct decd of said corporation,
R ECRRecteyy

() *
rulg Hesso
Notary Puble: o '(M} f COH ( /’ )[ .{/ / 2 County: _bl;?umry llmb e, Stato of THinols(. _.g;,@

Commission Exp: (/ é’ [ Dintor __ St

SUITE 700, PALATINE, ILLINOIS 60067 and recorded in Book/Volume No, ) ‘Page .

% -
1AL

86147126, in Oook Gounty, Illinois. i
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UN®FFICIAL CO®Y.

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Iy mado this 18th dny of Novamber 92 , and
is incorpomaied Into wnut aiall be doamed 1o amend and supploment the Mortgage, Dead of Trust or Deod 10 Secure Delit (the
"Sccurlty Inatnaent™) of the sino dats givon by the undersigned (tho "Borrowes") to secure the Borrowar's Nols &

ANERICAN HOME FINANCE, INGC. : (tho "Lendor™)
ot tho sumo dato and covering tho property described in the Scourity Instrument and located ok

‘309 KENSINGYON GRIVE, STREAWRNOOD, ILLINGIS 60107
‘ o o . [Propecty Askiresy]-

‘The inlerost: nus slated on the Noke Is called the "Note Rato." 'The dale of the Note is catled the "Noie Dato 1
understand the Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyono who takes the Note,
tho Sccurity Instrument and this Rider by tranafer and who i ontitled 10 recolve payments unider the Note is called the "Noto
Holder,” : .

ADDITIONGS. COVENANTS. 1w addition 10 the covenanis and agreemenis in the Sccurity Instrumoent, Borrower and
Lendey furthér cuvenant and agroe a8 follows (deaplia anything 1w tho contrary contined In the Security Instrument or the
Now): . : .

i, CONDITIONAL RiLUT TO REFINANCE ‘ .
- At the Maturity Dae ¢ &8 Nota at Security Instrument (e “Malurlty Date™), T will bo able to obinin a new loan

{("New Loan") with a now Marority Daio of Daceaber 1 : , 20 22 , and with an’
. Intorest o equal to the "Neow 2iok Rato" determined in accordance with Section 3 below il all the conditions provided in

Sections 2 and 'S bolow are med (the “Conditlonal Relinancing Option"), If those conditions sre not med, T understand thot the

Noio Holder Is under no obligation <= rulnance or modify the Note, or to exiend the Maturity Date, and that I will have 10

repay the Note from my own resources or 74 a lender willing o lend me the money 10 repay the Note.

2, CONDITIONS TO OPTION : ]

1f T want 10 oxorelse the Conditional RafPaancing Opiion at maturﬂ‘y. certain condllions must be met as of tho Maturity
Dalo. These condittons are: (13 1 must still bo th., awrner amd occupant of tho property. subject to the Sccurity Instrument (the
“Propenty”™); (2) 1 must bo cuerent in my monthly payraenis and cannot have been more thon 30 days Iats on any of the 12
scheduled monthly payments immediately preceding «<ho Maturity Dato; (3) no lien against the Propent (oxcc&l for 1axes and
special asscssments nol yet duo and payablo) oiher than that of the Sccurity Instrumeni may exist; (4) the New Nolc Rale

- cannot be more than 5 perceniage poinls above the Nov Race; and (5) I must maks a written request W the Note Holder as
provided in Seetion 5 below, _
3. CALCULATING THE NEW NOTE RATE ‘

Tho Mow Nole Rats will be a fixed rais of interest equsl ' the Federad Nalional Mortgage Association’s required net
yield for 30-year fixcd rato mortgages subject to a 60-day mario’ary delivery commimnent, plis onc-balf of one nercentago
polat (0.5%), rounded to the nearest one-clghth of one percentags peint 50.125%) (the "New Note Rpin"), The required net
yicki shall ho the applicoiple not yield in' effect on the dato and s of day that the Nole Holder receives notice of mr
clection w0 oxerciss Condidonal Refinanicing Option. If this requiied net vield is not ovailable, the Note Holder will
determine the Now Noto Rate by using comparsbie information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided ihe New Note Ralo as calculated in Secilon 3 above is nol gtewior than 5 percentuge points above the Nole
Rate and all vther conditions required in Section 2 above are salsfled, tho Nora Holder will determine the amount of the
monthiy payment that will bo sufficlent to repay in full () tho unpaid principal, plus {b) aceruod but unpald interest, plus (¢)
all other sums T will owo under the Now and Sccurity Insirument on the Maturity Dus mssurningﬁlmy monthly payments then
aro current, as required under Scetion 2 above), over ho lesm of the New Noele &6 ho‘™ow Nole Rato in equal moathly

mglms. ghl% ltl'os;’xg (Ii}f this calculation will be the amouni of Iy new principal uid intersst payment overy month until the
ow Noto . .
3, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me a! least 60 calenidur days in advance of the Maturiiy Daie ond advise me of the
principal, accrucd but unpald intorest, and all other suma I am expected 10 owe on the Maturily Ouwe: Tho Note Holder also
will adviso ma thet 1 may oxercise the Conditions) Refinanciag Option If the congditions In Section 2/arave are met, The Nols
Holder will provide my payment record information, together with tho name, titlo and) address of the parvon representing the
Note Holtor that 1 must notly in order 0 exercise the Conditional Rofinancing Option. If 1 meet the conriisions of Secton 2
nhove, I may exercize the Condilional Refinancing Opuon by notifying the Note Holder no later than 45 ceendar diays prior
1o tho Maturity Dite. The Now Holder will calculaw the fixed Now Note Rate based upon the Federn) Nationgl Morsigage
Assoclation’s applicablo published required net yiold in effect on tho date and tme of day notfication is recelved by the
Nots Holdor ael as calculaied in Section 3 above, T will then have 30 calendar doys o provide the Note Holder with
acceplable proof of my required ownership, accupancy mud propenty lien staus, Before the Minurlty Date the Note Holder
will advise me of tho now interest rio (the New Noto Rate), now monthly payment amount and o dale, Umo and place nl
which 1 must appeae 1o sign any documents requlred 1o complole the ruﬂllrul rofinancing. 1 understand the Note Holder will

- churge mo reasonablo fecs and the costs nasoclated with oxercising the relinance option,

BY SIGNING BELOW, Borrower accopts and agreos 1o the tonns ikl covenans contained In this Balloon Rider,

- b1,
[P s e,
e e TN

: : . p
TN el c~;-,-‘-5 . T T ,> //3 f/ anf
L_,.,--\ei‘:? WAV -(s})\ (4% LeAL (/m’x- = L-/’T(Z-l(&ma:; < (Soal)
~— -LONNIE @, mm'rik A _ -cirower BRENDA $. MWAATY 7 Norrower
v : (Seal) - (Scal)
<Horrowaer Borrower
‘ : ISign Original Only)
MULTISTATE BALLOON RIDRA - Blagle Famiy » Fanate Mas Unilarns Inairament Form s 1088
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