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MORIEICATION. AND. EXTENSIQN AGREEMENT .
93056116

WIHEREAS, ComericA Bank-lHnols, as Successor Trustee ("ComertcA®)
to Manufscturers Affillated Trust Company, as Trustee, under Trust No, 916
dated Juty 1, 1987 (hereinafter referred to as "Mortgagor”) made n Mortgage,
Asslghment of Lenses & Securlty Agreement (hereinafter referred to as
"Mortgage") wieiehy sald Mortgagor did convey, mortgage and warrant unto
ComaricA Bank-iliinols as Successor In Interest by Merger to Affilinted Bank,
("CorericA"),1ts succussors and assigng, the renl estate situate, lylng and
being (n the Clty of Chieago, County of Cook, and State of lllinois. all as
described on Exhibis "Aatinched hereto and made a part hereof, 1o secure o
Promissory Grid Note in theamount of $900,000.00 ("Note 1"} executed by
Pivot Point international, Inc:, and Leo l’&‘lstlg(:. as Makers ("Maker") for the
beneftt of ComericA bnnk Hlinots As Successor In Intorest By Merger To
Affilinted Bank ("Payee”); & Promissory Multi Note In the amount of
$250,000,00 ("Note 2") executed by Leo Passage, as Maker (“Maker”) for the
benefit of ComericA Bank-llinois As Suzcessor In Interest By Merger To
Affillated Bank ("Payec"); and a Promissory Multt Note in the amount of
$407,000.00 ("Note 3") executed by Plvot PobnitInternational, Inc,, as Maker
("Maker”) for the heneftt of ComerteA Bank-Tllineis As Successor In Interest
By Merger To Afflllated Bank ("Paycee”), and sald Morigage was recorded in
the Offlce of the Recorder of Deads of Cook County, !ilinols on February 7,
1991 as Document No. 51060444, In addition therets, #isrigagor made an
Assignment of Lease Rents and Profits to ComericA, dated November 16,
1990, which Assignment of Lease, Rents and Proflts was recorded In the
Office of the Recorder of Deeds 01 Cook County, illinois, on February 7,
1991, as Document No. 91060443, and that sald Notes were furthzi-secured
by Guaranty of Nete and Mortgage ("Guaranty") executed by Leo Passage, as
Guarantor ("Guararctor'); and

ST1950586

wllERKAb the Mortgage, Notes, and Gunranty and any nnd all Loan
Documents related thereto are hereby incorporated by reference and made a
part hereof, and ! |

- WHEREAS, Martgagor. Makere nf Notes, and Guarantor have agreed to
medify the terms of payment of the, lndebtedness and the amount of
mdnbtcdness to be evidenced hy the Note, and
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' negotlated this Noté 2 upon the understanding that if this Note 2 is
paid or prepaid prior to maturlty for any reasons other than an
application of insurance or condemnation proceeds by Payee, Payee
shall receive the Prepayment Premium provided for as partial
compensation for the cost of reinvesting the proceeds of the Loan
‘and the loss of the contracted rate of return on the Loan; provided,
however, that the payment of the Prepayment Penalty shall in no
way be a substitute for or in'lieu of any and all damages or other
remedies available to Payee under the Loan Documents,

‘‘he parties hereby agree to modify the terms of repayment of
muebtednw- evidenced by Note 3 in the amount of Four Hundred Thousand
($400,000.00} Dollars secured by the Mortgage, Guaranty and other Loan
Documents rew ol herein,

The amount remaining oi the indebtedness as of December 1, 1992 is
One Hundred Ninety-theee Thousand ($193,000.00) Dollars evidenced by
Note 3 that Mortgagor, Maker.and Guarantor {n ccnsideration of the
evidence provided for here.n promise and agree to pay said remaining
principal balance of One Hundrad Ninety-three Thousand ($193,000.00)
Dollars secured by the Mortgage, Cuaranty and other Loan Documents
recited herein. Said unpaid indebtednass and interest on the unpaid
balance remaining from time to time unnaid shall be pald as follows:

Six Thousand Nine Hundred ($6,902.G9) Dollars principal plus
interest payable monthly at a variablerrte equal to Two (2%) per cent
in excess of the Prime Commercial Raic of Payee commencing on the
28th day of December, 1992 and on the 2¢th day of each month
thereafter until this Note 3 is paid in full, The Jnal payment of
principal and accrued interest, if not sooner paid -shall be due and
payable on the 28th day of November, 1993, The payment of
principal and interest provided herein is based on a 16-y«ar
amortization. The "Prime Commercial Rate” means the raie publicly
annoitnced by Payee from time to time or its equivalent suceassor
rate. All changes in the rate of Interest due hereunder shali-bacome
effective automatically and without notice to the Maker on the same
day the Prime Commercial Rate changes. Prime Commerclal Rate
does not mean the lowest rate of interast offered by Payee from time
to time nor does it Imply that said rate of Interest is a preferred rate
of Interest or one which is offered by the Payee to its most credit
worthy customers, Maker acknowledges and agrees that Payee made
no representation whatsoever that the "Prime Rate” is the interest
rate actually offered by Payee to Borrowers of any particular credit
worthiness,
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5. A default on ali Individual Note constitutes u defuult on the
ngsregnte of Notes as outlined in the terms of the original Notes.

6. The Assignment of Lease, Rents and Profits dated November 1116,
1990, and recorded as Document No. 91060443 shall remain in full force
and effect until the Promissory Grld Note in the amount of $900,000.00, a
Promissory Multl Note in the gmount of $250,000,00 and a Promlssory Mult
Neée‘iln the-amount of 3407,000,00 herolnbct‘ure mentioned have been paid
in fu

7. this Agreement is supplementary to said Mortgage, Assignment of
l.eases and Security Agreement. All thit provisions thereof and of the
Recorder of Deeds of Cook ingluding the right to declare principal and
acryned interes: due for any dause spermed in sald Notes shall remain in
full force and eitest, .

8. All the terms and provisions pf the Mortgage, Note and Guaraty
“shall remain in full force and effect except as modifled by this Modification
and Extension Agreerent. (TTiz2 provisions of this Agreement shall not alter,
amend, change, modify or aischarge any of the other covenants and
condinonc contained in the Mortgege, Note, and Guaranty which Guarantor
hereby agrees to he bound by anu reaffirms all of the terms, covenants and
conditions contained in said Guaran'y and hereby nc}.nowlcdge their legal
benefit and consideration from this Mid!fication and Extension Agreement,
This Modification and Extension Agreémendshall in no way impair the lien
or change the priority of the Mortgage or othier Loan Documents covered
thereby

8. All of the terms, ovenants. condmuns and .k»'reements herein s
bind and the benefits and advantages shall inure to thé saceessors and Q
assigne s:‘ ComericA Bank, and Mcrtgqgor. Guarantor and fo the helrs,
exw tnrs udministrators and assigns‘of Guarantor
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Wltness our hands and seals thiiu 76 7 day of December, 13!

.COMERI( A BANK-ILLINOIS, AS SUCCESSCK
P Y et TRUSTEE, TO MANUFACTURERS AFFILIATED
G % : TRUST COMPANY as Trustee under Trust No.

yay 916 dated July 1,1987
‘ Mé/a w. G

. B ,.¢ /
Y PP L. : Y.. it

:53508) S2 AISTOIT S W AGOS ;_a
1T Lie SZ
SENELAPY T G 3¢ 3E R
= v o £555E Tob Lo

“fmudSIRU 160 BT B
U5 pEm D

o5

%2 51§ "SR] LIng ST

pue Jewud Wy} o 2S143%3 o4 W exishd

3 ezpsniy 155 3
Groound Jou -sesury R} pusniopun o) £ pRiCake 51 JUISRASRE Syl

1353

3-.-3:'_133.'22 Bl y el

Dt ‘FieviibA £UE 30 JUTOINE 8D SEIEL
R

o~
4

psadiz pur fonsicpun fEsast

pa

24 10 r'e,d

vh i S e e Wy e

T VERRRsDENT
COMERILA BANK-I .AS SUCCESSOR

FlLIATED BANK

APLSPLO SLLD2IrCT SUMIEI

35

9 el ¥ o

s A
-eria R

Attes

3D pajReTSe B3 ol Aue 3 BiTys o

Epiey] peaosias oy
e Lusgine

USHRPTUn #13 a2350s

92056114




UNOFFICIAL COPY

e
wu b ST 4




* UNOFFICIAL COPY

Plvot Poim Iutematiunnl The,

B .-..--::g -{--whﬁ'pddmn-

, Lec l'assag;., Prnﬂﬂ.pt
RO 'l..«&g-j.:....,.:..

h.u Pussa v Indlv;duully

GUARANTOR:

The undersigned as Guarantor

hareby consent to and agree to the
toregoing Mortgage Loan Modificution
and Extension Agreement and Further
re-adopt and reaffirm his Guaranty and
that he shall remaining in Tull force and
gffect notwithstanding this Mortguge
Lean Modificatton and Extension
Agreoment oy
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o TST777 TRAN JIBE 1/22/93 9937406
- - ' O O B-5A 1 14
S’I‘.‘\TE OF “.L!NO'S ) | : COOF UMiaYY REGORDER
} 48
COUNTY QT COOX )

1, ..l?f*.LQ.dL_m;.. f*.:l[.#...-... a Notary Public, In and for said County,
in the 5tate aforesnid, Do Hereby Certify, that _SUZANNE GOLDSTEN DAKER

Yice President of COMERICA BANK-ILLINQIS, AS SUCCESSOR TRUSTRE TO
MANUF A('l l{BL}}}\?&f‘FIUATED TRUST COMPANY. AS TRUSTEE AS AFORESAID
and _._.-...._.f"."._-_‘.‘.‘.....‘ff. ........ ‘Trust Officer, who are personally known to me
to be the same persons whose nomes are subscribed to the foregoing
instrutent as such Vice-President, and Trust Officer, respectlvely,
appeared before me this day In persen’and acknowledged that they signed
and delivered the said Instrument as their own free and voluntary act and as
the free and voluntary act of said corporation, did affix the corporate seal of

:

- §T1I580C6
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said corporation to said mstrument as his own free and vo!untary act and as
* the free and voluntary act of sald Corporation as Trustee as aforesaid, for
the uses and purposes thereir set forth.

Given under my hand and Notarta! Seal this‘f.‘?’././ ‘day of

~y

R Lmbeca 19 .. [
Notar Iic
: ' ST T SO
My Compii$310n EXPIYES: | e wwomom s P H 5‘ /’R.fg;’m i u,.,)
S , : Mo Ift!}mi Re ey ‘g
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M\"u‘\ WY AN AN,

s*'rA'ﬂz OFILLINOIS )
~ ) §3
COUNTY OFCOOK)

o S A _.Gnmm.lﬂ.ﬁs:viz:,-_., a Motary Public, in nnd for 'mid County,
in the State aforesal Dn!lcr«.by Certif7. that .
v[Q we S Kererka _ Viee Prosident of COMERICA BANK-ILLINGIS and
fRvetibiael (a-mw&ww @y e+ thesvof, who are personally
known to me to be the same persons whose naunes are subscribed to the
foregoing Instrument as such Vlt.*z Lresident, and Asuistant Secretary,
respectively, appeared before me'this day in personsad acknowledged that
they signed and delivered the sald lastrument as thelrown free and
voluntary act and as the free and voluntary act of sald corparation, did affix
the corporate seal of sald corporatian to snld Insteument as his-own free
and voluntary act and as the free and voluntary act of sald Ccrparation as

Trustee as aforesald, for the uses and purposes thoreln set fortk, 7

Glven under my hand and Notarial Seal this: .ﬂ..ﬂ'\dny of E.:g
“Diymbes.., 1924, - | I

|on

\ I},“
........: ""i (l.ax\.l..ll.dm. h»........ g8 " &

Notary Publlc

- My Commlssion Explires: ....J.Q...:?.?.’..:ﬂ.?,_.............

 “OFFICIAL SEAL"
PAMBEL K. SEIY2

NOTARY PUBIC, STATE OF ILLINGIS
My Gommission Explres 10/26/98
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'STATE OF ILLINOIS ; ,.
. 88
COUNTYOFCOOK )

_Ward A WL{/_,,’E'S_, a Notary Public in and for said County, in
the § tute aforesaid X0 HEREBY CERTIFY that Leo Passage and Leo Passage,
the President, and individuul respectively of Pivor Point International, Inc.
who are personally known to me to be the same persons whose names are
subscribod to the foregoing instrument as such officers, appeared before
me this dey in person and acknowledged that they signed, sealed and
dslivered the teid instrument as their free and voluntary act, for the uses

and purposes irerein set forth,

0 Given under ny-hand and notarial seal this 5_?__ day of __p_"_‘l‘.’i’léﬁf .....
T Mz/
| | "J:affu'y Public
My Commisqwn Expires. _-._...?llf.i.iﬁ-_----m-,_'-

" QFFIGIAL SEAL "
WARREN®N, MILLER
HOTARY PIBLIC, S IATE S8 ILLINOIS
Y COMMISSION EXPIIES © A/V90

A AU WA W e

Passage =
12/19/92
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EXHIBIT A

THAT PART OF LOT 7 IN JOMN I, URE'S SUBDIVISION OF LOTS 1 10 7
INCLUSIVE IN URE'S SUBDIVISION OF THA'T PART OF THE SQUTHEAST
FRACTIONAL 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE INDIAN BOUNDARY
LINE AND EAST OF GREEN BAY ROAD (NOW CLARK STREET) BOUNDEL AS
FOLLOWS: COMMENCING AT A POINTT ON WESTERLY LINE OF SAID LOT 7,
BEING THE EASTERLY LINE OF GREEN BAY ROAD (NOW CLARK STREET) 78
FEET 8-1/2 INCHES SOUTHERLY OF THE NORTHWEST CORNER OF SAID LOT
7, SAD POINT BEING 75 FEET DUE SOUTH OF THIE NORTH LINE OF SAID LOT
7, RUNNING THENCL EAST PARALLEL WITH AND 75 FEET SOUTH OF THE
NOR'ITLLINEGF SAID LOT 7, 130 FEET THENCE NORTH AT RIGHT ANGLES 'TO
THE NORTH LINEOF LOT 7, 75 FEET TO THE NORTH LINE OF LOT 7, THENCE
WEST ON THE NOR'T*L LINE OF SADD LOT 7, 153 FEET 10 INCHES, MORE OR
LESS, TO THE NORTHWEST CORNER OF SAID LOT 7, THENCE SOUTHERLY ON
WESTERLY LINE OF SAI LOT 7, 78 FEET & 1/2 INCHES TO THE POINT OF
BEGINNING IN COOX COUNTY, ILLINGIS,

- Common Address: 1791Wesl!-!bward. Chicugo, lllinols 606206

“P.LN. 11.30-40%-001
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