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24, Hltinrn to this Security Instrumant, 1t ans ar muore ridars are axsuta by!Bortownr and reoordad tognther
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PARCEL 33 UNET 9=4 IN TOWNHOMES OF DRIGHT RIDGE CONDOMINIUM AS
DELINENTED ON SURVEY OF 'THE FOLLOWING DESCRIDED RERL ESTATE:

CERTAIN 5.0 IN BRIGHT RIDOR SUBDIVISION IN TIE SOUTHWRST 1/4

OF 'PRE NORTHWEST 174 DF SECITON 23, POWNSHID 43 NORTH, RANGE

10, BASE OF TIE PHIRD DRINCTEAL MERLDIAN, WHICH SURVEY 18

NPTACHED A8 BXIEBLTT ¢ 20 THE DRCLARNIION OF CONDOMINIUM RECORDED

AS DOCUMENT 85071143 AND AMENDED FROM WIMG TO TIME, TOGETHER Wi

[0 UNDIVIDRD PERCENUAGE INTEREST TN THE COMMON RLEMENTS, TN COOK
COUNTY, ILLINOTS,

DARCEL 21 BASEMENTS BOR INGRESS AND BORESS FOR Pl BENEFLT OF PARCEL
L AS CRENTED BY THE DECLARNIION OF CONDOMINIUM RECORDED JUNE 21, L9065
A9 DDCUMENT-R5072040, TN COOK COUNTY, TLLINOTS,

07-23-102-014- 1024

BPS GAB
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THIS BALLOON RIDER Ix mude this . 120 day of . QUTOQBER..... D92, and i Invorperatad
intoe snd shal) bo dasmad 1o smsad and supplament the Mortgaga, Dued of Trust or Dand tu Saaurn Dabt {the "Socurity
Instrumant”) af tha sama date’ glven.by the undarslgnad (the “Barrower”) to secura the Horrowar's Note 40 oo e
LLRGT _CRLONIAL_BANK GQE.DUPAGE COUNTY ... -

(ﬂm *Landar® 27 vt name date and covarlng tha pmpartv doagribed in tlm Sadurlly Instrument snd loostad ot oeeene e
JRARIGHE RERGE. . DRIVE. . ... 4srior e e s b £ 144120 2 552t 0 5 £ b5 et
.“N‘HE\UMSNMM-. I LJ.LI.NQJL ..ﬁ.&lﬂ..ﬁ -

e PP - B Y O P PSP PP

. (Provu Ly Mdkonn)

Tha intarest rate stitad on the Note is caliad tha “Note Hato.” The date ot the Notd Is aslled the *Note Date.” )
wndaratand the Landar may transfar the Note, Ssaurity instrumont and thia Rider, The Lendar or anyona who takes thn
Noto, the Saourity [natrument and this Rldar by transfar and who is antitled to raonlva paymants undar thn Notn is onled
thn "Note Holder.” .
© O ADDITIONAL COVENANTS. In stilltlon to the oovanants and agranmaents (n the Sacurlty Inslrument, Burrowor and
Losvdar firthar covenant und agran as tallows (despite anything to the contrary.aontilisad in the Hecurity instrumant or the
Nutoh

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
Al the mn’.'a:lty date af 1ha Note ard Janourity Instromont (the "Nots Maturity Data®), | wil ba alHo o sxtond the
“Nota Maturtiy 0utn to NOVEMBER . L. e QU2 2., (tha “Bxtondas Maturlty Date) and modify the
notn Rate to the sdoditiod Note Reta® datorminad In agoordanes with Saotlon 3 badow It all ths sonditions providaed in
Sunutlons 2 pivd B Gedlow aco mint (The *Conditionsl Modification ang Exlanaion Oplinn‘;l. H Ihaee aanditions ars not mal,
i ungaratand that s mote Holdor Is undaz no obligstlon to ratinisnga the Note. or to modify this Note, reeet thn Nota
Rt or axtand e Moo ntnturity Diete, and that { will have (0 rapay the Note from my owa tanourons or Hind a lander
witting to-lamd mw tha eene s to copay the Note.
CONDITIONS TO OPTIOM
It L want ta nxnrsixn the Surditional Modification snd lxtanaion Optian , cortalie vordtions mast ba mel as al the
Nt Masturity Date. Thosa camdlPene wre: 41) | must 5t be tho owner and ogaupant of Al proparty subjact (o tha
Saourity Insicwmont (tha "Proparty"ha2 8 must bo eursont bn my monthly paymamts and gannot iava baan mora than 30
thaya tatu on any ol tha 32 sohadulad moptly paymonts mmatdiatoly pravading the Nota Maturlly Date; (3} thore are ha
lhons, dataots, or angumbronoses agsinst tho Seoparty, oF other sdvaean mattors atlootlng e to tha Broparty (nxon
for taxay and spaalal asseunmants not yai-dua and paysbilal acialng aftoe the Sacurity Inatrimnant wan revordad; {(4) tha
Maditled Note Hate connot be more than Bipasanntagn polnis shova tha Note Hate; ana (5 1 must maks o weitlon
raqueat to tha Note Holder as provided In ootton ', Kelow,
CALCLHLATING THE MODIFIRD NOTE RATE
Tha Moditied Notn Bale will be a fixmd rate of [n2arast aqual to the Eadersl Homa Loan Mortgaga Gorpotation's
tadquirad wat yiakd tor J0-yaar fiaad rata mortgapes subjeot to a BO-cay mandatory delivary aommitinant, plus
onashalf of onn peraant ((LBM) raunded 1n tho naarsst sae=clghth of ona poraant (0. 128%) (tha *Madiftad Nota Hats®
Tha romeirad ot ylold shiall he the applicabla not ylekd tha?iset on the datls and time of day that | notify the Noln
Haldar of my ataation ta axaralne the Conditlonal Modifloatls:d 2G84 Hatansion Option, 1F Ui raquirsd el yiakd s not
avallaiite, thoe Node Holdaer will datarmine tha Modifled Note Aate by, viing aomparablae information.
CALCUL!\‘TING THE NREW PAYMENT AMOUNT
Provided the Madiflad Note Nate as eslailated in 8sction 3 abova Is notaraoter than I} patenntagae polnts above tha
Nuate Rate andt all athar gonditions ragulred in Boation 2 abiove are astlsd] i), e Note Holder wil datarminn the amount
ol the imanthly paymant that wil) ba softiclant to rapay In full (o) the wapad prinaipal, plas (9) ageraed bt unpakd
ttarest, plua (o) all othar suma 1 will owe undsr tha Nots amt Seaurttly Instrinicn on the Nots Maturity Date [asanming
sy monlthly payinants then ars qureant, o4 taguired winter Bootlon 2 abovael, ove! 104 ramalning aatandad tnnwm at the
Maoditiad Nota Hata i squal monlhly paymants. Tha rasudl of this ealoulation wikl e tie naw amount of my prinelpnl
andd Intarast paymant avary manth until tho Noin is #idly pald,
EXERCISING THE CONDITIONAL MODIPICATION AND EXTENSION OPTION
Tha Note Holdar wiit notity ma at Inast 30D calentar daya v advanan of Tho Noln Maturily Da o and advine mn of the
princips), aratund DUt unpalel inturant, and sl Bhee aamn | am nxpaotad Lo owa o6 the NussZd72arity Data, The Bolo
Holdnr also will advisn e that | moy ararcine the Conditionsl Moditigatian and Oxtanston Optlra Y the sgmbtions In
Sacllon 2 abovae ara mat. Tha Nota Holder will proviiie my paytinst raoord information, togethe: -4iih tha nama, Utls
atl addrads of the porsan raprasenting tha Nota polder that | musl notity in ardner to exserolze e Conditionat
Maditieation and Uxtanslon Opton. 3t 1 meat tha  aonditiune of Seotion 2 above, | ntay enarclse tim Cunditianasl
Maditioation and Bxtanslon Option by netilylng tha Notoe Holder 1o aarliar than G0 calandar days anid no Intar than 48
aaknmtar days prioe 16 the Nole Matarily Dista, The Nota Halder wili caleulate the Maed Moditied Nots Rata basad HpGH
the Fadazat Homn Loan Martgags Cotporation's appliosthle pubslinhad ragquirad not ylald in atfoet on tho date and thus ol
day notiticallon s enonlvad by Uhin Note Hobder and an osloulated In Baation 3 above. | wilt than hava 30 gatendar days
to provida tha Nota Holdas with acasptabitle proot of my roqulred ownerabip, seoupancy snd peopsrly Han atatus, Bators
tha Bote Maturily Data the Note Hotder will advise i of the naw Intareat rate {tho Maditlod Note Rated, naw monthly
paymmnt amount and a date, tine and plava at whieh | munt appanr 10 slgn any dosumants raguirad 10 aomplete the
tequlrad Note Rate moditlaatiog and Note Matuelty Dato axtension. 1 understand the Noto Holdor will shargn mn a $280
prugansing fea and the oZats assoulated with the axerolse of tha Conditionis Maoditianlion and Bxlamion Option,
including but not iimitad to the aost of updating the Hitle inarsnen potley,
ny .‘iIﬂN 4 e, !.:J)\t uonno}nm ananpta sl pigreas Lo thn torins umw vanants contalnad In (his Dalloon Rldar.
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THIS CONDOMINIUM RIPER (s mada-this -19TH  day of OCTORER .
1992 . and Is Ingorporated Into and shall be deemed to amend and supplement the Mortgage, Dead
of Trust or Security Dead (the “Security Instrumont”) of the same date glvan by the undersigned (the
"Borrowar") to secura Borrower's Nota to : :

FIRST COLONIAL BANK OF DU PAGE COUNTY : ‘
{tka "Lender"} of the same dote ond coverlng the Property described in the Sucurlty Instrument and

- locuted ot:. - . _ :
75 BRIGHT RIDGE DRIVE, SCHAUMBURG, ILLINOIS 60194

-{ropery Aduresu)

The Property Includes -2 unit In, togather with an undivided Interest In the common alements of, a
condominiuns projact known as: ‘

TOWNHOMES OF BRIGHT RIDSE CONDOMINIUM

. : . [Hama ot Coruininiu: Project)

{the "Condrminiim Project*), if the owners nssaclatlon ar other entity which ncts for the Gondominium
Projeat line "Cwners Assocclntion”} holds title' 1o proparty for the banofll or use of lts mamboers or
shareholders,the Property also Inoludes Borrawer's interast in thn Ownars Assoacintion and the uses,
provauds and wenefits of Borrower's Inuorest, ;

CONDOMINI i COVENANTS. In odditlon 10 the covononts and ngraements mnde In the
Soaurlty Instruraarc-Borrowar and Lender furthier covanant nnd agrae ns follows:

A. CONDOMINI WY COVENANTS, Borrowar shall perform all of Borrower's obligutions under the
Contominium Projoct’s Zonstituent Doguments, The *Constituent Documents” nre tha! () Daclaration
or any othar dooument v klch eradtes the Contglominlum Project; {l} by-lows; (i} coda of ragulntions;
and {iv} other equivplen. doaumants, Borrowor shall promptly pay, when due, sll duoa snd nsaossmontn
imponad pursuont to the Constituent Documenty,

B. HAZARD INSURANCE. 57~ long ou the O'wners Associntion maintning, with n generally ocosptoed
insurance aurriar, o ‘maater or “adntket" pollgy on the Condominlum Projeat which in satisfnciory to
Luondar and which provides inaiirtnce covertige In the amounts, for the porlods, and ngninat the
honzards Lender reqguirea, Including Jirs and hazords Included within the term “antandad coverngs,”
then: i} Lendear whlves ihe proviaisn n Unifarm Cuvanant 2 for the monthly poyment to Lender of
one-twaifth of the yearly premium Installzasnts!for hazerct Insurance on the Proparty; and

() Borrowor's obiligation undor Larorm Covennnt § 1o malntain hoxord Insuronae coavarage on
tho Proparty s deemad uatinfied to the extorg thet the required covorago s provided by thoe Owners

Ascoclution pollur. \
Borrower shull ghve Landar prompt notlee oiany lopan In roquirad hazaerd Inauennon coverage:

In tha avant of o distribution of thazard nwicnncs proavads in lleu of reatoration oy ropalr
following n lous to the Property, whothor to the uilbor to common glaments, any proacots poyabla 1o
Barrowor nro horeby aasignad and shall ba pald to Landsr for npplioation to the sums seaurad by the
Sucurity Inairumant, with any excssu pald to Borrower, ‘

' €, PUBLIC LIARILITY INSURANCE. Borrownrr shall take auch actlanu ne may be reasonnlila to Incure
that tha Qwnare Assootation maintolne o publie HabHiy insurenos policy accuptable In form, smount,
and extont of covaerage to Lendor,

D. CONDEMNATION. The proosedu of any award or clalm e, damages, dirsct or conaequential,
poynble to Borrowsr In connaction with any aondemnaiion or cihar teking of il or any part of the
Propurly, whather of the unit or of tho dommon alements, of for my aonveynnas In llew of
aondamnution, are heraby agalgned and shall pe poeld 1o Lendor,  §ash procoads anoll he appling by
Londer to tha sums agoured by thy Beourlty Insirument on providad in Unitorm Govenant 10, (7.}

fi. LENDER'S PRIOR CONSENT, Borrowor shall not, exospt nfter noilou 1o Landnr nnd with Londer's ¢ 8
prior written aonaant, nithar portition or subcivids tha Froperty or conaent (1 co

}  the abendonment or tarminntion of tae Condominium Projoct, axcapt for shandonment orc){)!
terminntion raquirad by low In the oune of suhstantinl dnstruetlon by fire or otbar ansu oly or I thaG
cina of o toking by condamnation or aminsm domaln; F.-‘

I any amendment 1o sy provinlon of the Constitusn Documenta |f the prosiion lu for the €y
axproat beitobit of Lendor; &

(i} wemination of professionsl monngamant snd assumption of nalf-managumom of tha Ownors
Anroclation; or ‘

liv) any aotlon which would have tho aftoot of randaring the publia Hablilty Inaurence coverage
maintalnod by the Owinnes Assoalstion unnacepioble to Lender,

F. REMEDIES. If Rorrower doas hot pay oondomirium dues o ssspasmanis whon dus, then
Larclar may pay them,  Any amounts dinbursad by Londer undaer thin paragraph P shall bocomo
odditlonal dabt of Borrowar asncurad by tho Seaurlty Inatrumoent, Unlesn Borrowar und Lender uyroe to
othor lurmu of paymant, thage amoints ahall baar Intoront from the dnte of dishursement ot the Nola
rato ond shall o poyable, with Interest upon notioo from Lender to Borrowear reguesting poymeant,

BY SIGNING BELOW, Borrowar agoupts el ngross to the terme and provislons acomtainad In this
Condominium Ridear, ‘ !

“‘.i“ (w*'."é’f:f(. ,,u":f.,..,,‘&::....!", 'F:..‘m Coe . . 'ul‘l”
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