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' TH!SL‘APE}UﬁfABLE RATE RIDER s fisda this 1 Yt liday of bc tobigr | 1992 and lsliricarporatednto
and shall be daamied to 'amerid and supploment the Morjiage, Deed of Trust or Security Daed ("Security Instriment”) of
the same date glven by the undersigned ("Bolfower) 10'joclire' Barrowal's Note (Note®yto' ‘
WIDWEST FUNDING CORPOAATION, AN ILLINGIS CORPORATION . _—
(1he “Lander'} of the 'saine date and covering the propenji‘descﬂbbd In the Sacurity Instrumaent ind located at:

) 3"‘or."a‘-‘;|sl.a‘!-u Lawe FFRANKLIN PARX, 1L &0%31

. o L ‘(ij?l‘ﬂ_y Adciresa)

T T SR

THE NOTE doigt*;ttd?ﬁﬁ?(& ONS 'ALLOWING. FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAVMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY O'E TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addhion *s6ie coveniints and agreemsnts made in the Securlty Instrument,
‘Borrower snd Lendar further covenant and agres as fou_olnm:

' INTEREST-RATE AND MONTHLY PAYMEI(T CHANGES
(&) Changs Date & g

The interest rate may change onthe firstday of Jarucry, 1994 , and that day of each succeeding
yoar. *Change Date” means each date on which the Intej est rate could change. '

8 The Indlex

Baginning with the first Change Date, the-intarest rate will be ozsdd on an {ndex. "Index" means the waakly average
?;r‘le:d on Unlted States Treasu:{ Securhies gdjusted 10 a constant meiviity of one year, as made avallabla by the Fodaral
esarve Board. “Current Index” meansa tha moat racent Index flgure eva'iable 30 a'{a before the Change Date. if tha
Index {ae detingd above) la no longer avallable, Lender will use as a necvindex any Index prescribed by the Sacretary.
As used in this Rider, "Secretary” means the Secretary of Housing and Urben Lavelopment or his or her designae.

Londor wili give Borrower nollce of this new Index,
(C) Calcnlation of Intsrest Rate: Changes

Before each Change Date, Lender will calculate a now Intorast rate by adding & marginof rw e
percentage points 2.0008 %) tothe current Index and rounding the sum 16 1he nearest one-elghth
~ of one percertage paint (0.125%). Subjact 1o th2 imits slated In Paragraph (D) of this Rkier, #ia rounded amount will be
the now Interest rate untll the next Change Late, S
{D) Limils on Interest Rato Changes

Thae iriterost rate whl never indreapu or decrease by rmore than one percentage point (1.0%) unary single Change
Date. The Interest rate will never ba more than five perconiage points (5.0%) higher or lower than ike lnltiel intorost rata.

(E) Caloulation of Paymem Change

1! 1he Interest rate chanhges on a Change Date, Landor will calculate the amount of monthly payment of principol
and Interest which would be neceasary to repay the unpald prlnclgnl batanca in full at the maturity clate at the new
Interast rate through substantlally equal paymonts, in making such calculation, Lender will use the unpald princlpal
batance which would bo owed on the Changa Date If thoro had beon no defauit in payment on tha Note, reduced by tho
amount of any prepaymonts 1o principal. Tho rasult of this calculation will be the amount of tho new monthly payment of

principal and Interes!.
{F) Notloe of Changes T I VAR I

Londar wiil give natlce to Borrower of any change in the literest rate and monthly payment amount, The nhotice
must be givan at loast 28 daya boafore the new moenthly payment amount Is dua, ankd must sot Jorth (1) the date of tho
notica, (i) the Change Data, () the old Interest e, vr the now intorost rate, (v) the now monthly paymuont amount,
{vI) the Current inclox with the dato It wns ?ublishud. vll} tha mathod ol calculating the chango in monthly paymaent

amount, and (Vi) any pher Information which may b fequired by lnw from timo to t/me,
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(G) Efiective Dais of Changes

A now Imerest rate caiculated in accordance with Parmgraphs (C) and Eud thia Rider wii become effective on the
Change Date. Borrowar shak make s payment In the new manthly amount baginning on the firet payment date which
occurs at isast 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of thia Akier.
Borrower shall have no obligation 1o pay any. increase in the monthly payment amoun smted In accordence whh
Paragraph (E) of this Ridor for gny wmsnt daté vecurring fesa than 25 days after Lander has givan the regiired notice.
if the monthly payment amount calcuiated in accordance with Paragraph (E) of this Rider decraasad, bt Lender tallad
10 Yive timely notlce of the decrsase and Borrower made any monihly parmom amounts exceeding the payment '
amaunt which should have been ataied in a timely notice, then Borrower has tha opilon to elthar {I) demand the return
1o Borrowaer of any excess payment, with interest theraon at the Note rate (a rate equal to the Interest rats which shouid
PN o Py of PrEIpal Lancen s Clgmon 1o trtrm By aben peyant wils miarem on domand fs nov.
apyiled as paymeant cipeal, Lenders gation to return any excess payment Interest on demand s not
assignabla even If the Note is otherwise assigned before tha demand for retum Is made.

BY SIGNING BEL‘OW.‘BDITOW& accepis and agrees to the ferms nr.d‘covonantt\aﬁuln’a’i:lﬂin‘ agos 1 and 2 of this

Ad|ustable Rate Rider. ’
‘ it
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