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NOTICE: THIS SUBCPDINAT?DN AQH!EEMENT RESULTS |
IN THE PROPERTY @BCOMING SUBJECT TO AND OF LO

OF SOME OTHER OR L4TZR SECURITY INSTAUMENT, l
Januarpy - 19 93

T™HIS AGREEMENT Aatn this .

day of.
by . me.mu.ma&a..r .m._..lm.u-:-mn

YOUR SECURITY INTEREST
ER PRIORITY THAN THE LIEN

]
cwnar ol lhe land harmaﬂar dascrtboo .!*d hortnanof rolfered |

t

A6 "OWNEr", BND e

8 ,c_,, . presen!
owner and hoiuu of {he deed of rust: anp:i Yote first hereinalier deeoribed and hatinaiter
mema 10 a8 “Baneiiclary”; ;
_ « | DEPT-01 RECORDINGS VR
 WITNESSETH Y¢7777  TRAN 3415 01/22/93 11:43100
b T ] FM57 ¢ 93054 198
N R S . (<) CNOK COUNTY RECORDER
THAT WHEREAS, Caxy Al S jlirgare iulQLussssd ' -
did exocute & ded of truei, dated Moy 8992 0. L L2 0 .
, (l:onune::c.iuit Cr’éda'l.'.t Loans, Inc. i "“’4. tusts e, onvering:
] CQUCHGIIS
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1210 W SBel Styees

10 060UE A NCIE 10 tha aum of § ... LA0R4 . 1D

 daled My 8, 1992

in tavor ot Lopmr e iade Laad i Loand. i

“whigh dead of Irust was recordad .. =Ll
Otticiel Regarde of anid county; and

ousimg

WHEREAS, Owner nas executod, or in aboul to exeoy

it
.mw:m CFAL IR NN, .

e, A Jeed of trust and note

, o tavor of

Inthe aurm ol $.400.300.000 .., dated’

gountrywido Funding

relerred io me "Londor", payahle with Interest and upon \'H‘J,

—— T LY T
lorms and oonditions denoribad

tharain, vnish desd of trust is 10 he reaorded concurrently herawlth; and

-WHEREA%, " 's a aonditlon precsdant io obtalning #ald loan
meniloned sha zneondltionslly be and remain el all timg
hereinbelore dosorivad, prior ang superior 1o the llen or cha
maniioned; and

WHEREAS, Lender (s (iting 1o make said loan provided the a}s

llan or charge upon the poove dascrihed prapany prior and 8
desd of-trus) fite) above/ mentiohad and provided thai

{he) said deod of truat (aal above
8 ol the deed of tlrust liist above

:0. Hen or charge upan tha iand

od of rust sacuring tho same (s a
petior {0 tho lieh or chaipe of the
anoliclary will spocitically and

uncandailionally subordinate he llan or gharge of the daad ot{iruat first above mantioned (o the
Hen or charge of the deed of irunt lataver of Lender; end ‘

WHEREAS, it Is 1o the mutuat enetll of the parties hargio that Lander mako such (oan fo
Owner; and Beneliciary i3 willing that the-used of trust secoring the same shall;, when recorded,
constilute & lien of charye Upen-said 1R).d wilch i3 unconn tionnlly prior &nd suparior to tha lien
or chargo of the dned of iruet tirsl above meitivned.

NOW, THEREFOQRE, in-considerallon 0i-/nz muluat -anetils acoruing to the panles hereto
and othar valuable consideration, the recelpt and atilci--ay ol which gonsideration is horaby
acknowledpad, and in order (0 induce Lender {0 rapis ¢ 1oan above reforred to, il is hereby
daclared, uhderatood and agreed a4 1015wWs! ‘

(1) That said desd of ‘rust securing sald note — favor of Lander, and any renswals,
moditicarions, or exiansions thereol, shall uncon . snully be and remain al all times of
len or charge on the propery tharein described 1. "arjans superiar to lhe Hen or charpe
of tha deed of trust firel above maniioned,

(%) That _La"ndu would not tr_'a.akc He loan abov: f.fe'

jocibea with oy this subordinsation
agreamant, ‘

{3) Tha! thin agreament shall be the whals 2.0 only agrooment with regard (o the
subordination of the lian of charge of the daed of | st 1irsl above mendanad to the lien or
charge ¢f the Sead of irusi In faver of Lender abo.  raferréd to and shailsupersede and
cancel, bul only Insofar a8 would aflect the reiorlly beiwoen the ceeds of truedo
hereinbelore apeclilcally described, and prior rragments a9 {0 such subordinatior
insluding, dut nol limited- 10, thase provisions, It .y, contained in the dasd of trust tirels
abova mentigned, which provide for the subose ~uilan of the llen or chatge therent tol)
another desd of 1rusl'or deeads af ltuel of 10 anothyr .norgags of Morigages. 'u‘;
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Benollolary deciares &reed and aoxnowledges that

(m) Beneficlary oonsenis 1o and approvas {I) alt provisigna of the note and deed of lrust In
favor of Lendar shove rolesred 10, and (H) att agreemants, Inctuding bul nal limited to any
loan or esorow aqmmem. balween Qwnat and Lendor ior the disburasment of
pracesds of Lander's loan;

(b Lender In making disbursemonts pursuanl to. ahy such agremmant Ia under ne
obligation or duty to, not his Lencer represenind (hal I will, sce 1o tho appliontion of
such procesds by Ihe persan or patsons 10 whom l.dl}d" disbursen such proceeds and

rny applicalion of use o) such progseds fol purpoaag othsr than those provided lor in
such agroemunt of agreaments shall nol dsfent the sdbordination haersin make In whole

o lnpart; !

(o] Banctiotary Intentionally ang unconditionatly wnwlu, relinquishas and subordinales
tha Pan or charge of the gead of (rust (st above moniidned in tavor of the Lian ar charpe
upun szi0land ot the deod ot frysl in favor of Lendar abovo refer/od 10 and undarélandn
ihat In reiiance upon, and in oonsidaration of , \his walver, relinquishment and
mubordinatizn spegliic loans and advancos are baingland will be made and, as pant of
and parcol irzreo!, apeciio monetary and othet obllga’lam ate belng and will ba enlerad
ine whioh will 6t be made or entarad into but lof said rellance upon thie walver,
colinguishmen! and evbordinalion; and

[} AR andorasmant has boen placed upon tho noie pooured by tha doed ol trust tirst
above mantioned that s dued of lrus) hae by 12 Instrument paon subordinaled o Ihs
linn o1 cnmige of |he deac-o) vust In favot of Lencr Abeve feistred to,

| NOTICH: THIS SUBORDINATION AGAEEMENT CONY ~'NS| A PROVISION WHICH ALLOWS

THE PRRSOM OBLIGATED ON YOUR HEANL PROPE;. -’PSFCUHlTY TO OBTAIN A LOAN A

PORYION OF WHICH MAY RE EXPENQED FOR QTH: "

RPOSES THAN IMPROVEMENT

OF LAND, '
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" OFFICIAL SEAL ™
BARBARA ANN HUGHES
NOTARY PUBLIC, STATE OF ILLINQIS
MY COMMISBION EXPIRES 5/1V/96

_"OFFICIAL SEAL”
TIMOTRY J, SCIILUETER | -
NOTARY PUBLIG STATE OF ILLINGIS |
MY GHMMIGSION EXPIRES 12<4-94
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