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MORTGAGE cage VID C9101501 3 ? . .

_ 'I'HIS MORTGAGE (* ecunty I:.a(mment )1s given on  pecember 15,‘ 1892 . 'Themortgagoris
'_RIGHARD CANLIONE, A Marrlec’ Mav‘ and M.ARGARET A. BELBIN, His Wlfe

o '('Bnrrower"') Tthecuntvrnstmmenhsgweuto‘ S e
e “.n | CHICHGO. Hoar':,:,sr: coapoammn

whxch 1sorgammdand emstmg under the inWs of .‘, ~ THE STA"" Ap ILLINIOS - o, nnd whose
addmssw 1200 SHERHER, ; SUI’I‘E 220 NORT}IBROOK, IL - 60P0T .. ' ‘
: o .("beurl ) Borrower owes Lender the pnncxpal sum of
om hundred thirty-—e.:.ght thouaand and N
DO/ 100 r e L ————————— R e novm (U S. s 138 000.00 ).
33 Th:s debt is evidenced by Borrower s note dated the same date as this Secunty Distrument (*Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due end payable op January 1y 2000
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all renewnls,
extensioas and modifications of the Note; (b) the payment of all other sums, with interes, sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenan's and agreements under this
Security Instrument and the Note. For th:s pmpnse, Rorrower does hereby mortgage, grant and cnn..y s} ender the following
. described property located in . _ 8o, . CReK - : County, linoia:

THE SQUTH 2/3 OF IsO'].‘ 7 (EKCEPT THE WEST 8 FEET THEREOF) IN BLOCK 44 IN
_ NORWOCD PARK 'IN THE SOUTHWEST 1/4 OF SECTION 321, TOWNSHIP 41 NORTE, -
. . RANGE 13, EAST OF THE THIRD PRINCIPAL PIERIDIJ-EN, IN COOK COUNTY, ILLINOIS.
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' TOGETHER WITH all the improvements riow or hereafter efected on the property, and all essernens, appurienances, and

 “ fixtures now or Lereafter a part of the property. All replacements and additions shall also be covered by this Security
- Instrument. All of the foregoing is referved to in this Security Instrument as the "Property. "

, .- BORROWER COVENANTS that Borrower: is lawfully seised of the estate hereby conveyed and has the right to mortgage,
~ grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against ell claims and demands, subject to any encumbrances of record.
- THI8 SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
~variations by jurisdiction te constitute a uniform sectrity instrument covering real property.
... UNIFORM COVENANTS. Bosrower and Lender covenuat aad agree as follows: .
" - 1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nots and any prepayment and late charges due under the Note.
.2, Fungds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
" Lender on the dey monthly psyments are due unier the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeerly leasehold payments
or ground rents on '@ Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
- if any; () yearly moripuge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the pravisions of paragrrph'8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, <oll2ct and hold Furds in an amount not to exceed the maximum amount 8 lender for a federally
related mortgage loan may reqitira for Borrowér's escrow account under the federal Real Estate Settlement Procedures Act of
1974 us amended from time to ticae 52 U.S.C. Section 260! er seq. ("RESPA"™), unless another law that applies to the Funds
 sels 8 lesser amount. If so, Lender r'ay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
‘Lender may estimate the amount of Funsis i've on the basis of current data and reasonable estimates aof expenditurss of future
. Eserow ltems or otherwise in accordance witli applicable law. - L
‘ The Funds shall be held ir an instituticr whose deposits are insured by a federal ngency, instrumentality, or entity
 (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
. Escrow Items, Lender may not charge Borrower: for uridiug and applying the Funds, ennually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ops-iime charge for an independent real estate tax reporting service
~used by Lender in connection with this loan, unless spplicable law provides otherwise. Unless an agreement is made or
applicable law reqiices interest to be paid, Lender shall not be rzquiced to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest theli be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits un¢ dzbits to the Funds and the purpose for which each
 debit to the Funds was made. The Funds are pledged as edditional security for 211 sums secured by this Security Instrumeat.
.- If the Funds held by Lender exceed the amounts permitted to be held by apriicable law, Lendler shall account to Borrower
- for the excess Fuads in accordance with the requirements of applicable law. If ihe amount of the Funds held by Lender at any
" time is not sufficient to pay the Escrow Items whea due, Lender may so notify Borrgyvai in writing, and, in such case Borrower
shall pay to Lender the amoubt necessary to make up the deficiency. Borrower shall rake up the deficiency in no more than
- twelve monthly payments, at Lender's sole discretion.
“. . Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
- Funds held by Lender. If, under parageaph 21, Lender shail acquire or seil the Property, Lender, yrior)to the acquisition or sale
. of the Property, shall apply any Funds held by T.ender at the time of acquisition or sale as a credit ageiost the sums secured by
“this Security Instrument. - - T e :
_- 3, Application of Payments. Unless applicable law provides otherwise, all payments received by Leider under paragmphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable anuer paragraph 2;
third, to interest due; fourth, to principal due; and.last, to any late charges due under the Note.
"4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shali pey
- these obligations in the msnner provided in pirragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
. to the person owed payment, Berrower shall promptly furnish to Lender all notices of amounts to be puid under this paragraph.
- If Borrower makes these payments directly, Forrower shall promptly furnish to Lesder receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
" writing to the payment of the obligation securedd by the lien in 8 suanner acceptable to Lender; (b) contests in good feith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
. enforcement of ths lien; or (c) secures from thi holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrumant. If Leader determines that any part of the Property is subject to a lien which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
*. more of the actions set forth above within 10 ditys of the giving of notice. o
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.. 5" Hezard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
_ Property insured against foss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender tequires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeci to Lender's approval
which shall not be unreasonebly withheld, If Borrawer fails to maintain coverage described above, Lender may, st Lender's
" option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,
. Al insurance policies and renewals shall be accepiable to Lender and sball include & standard mortguge clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made proraptly by Borrower, N
‘ * Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be epplisd to restoration or repair of the
 Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's necurity would be lessened, the insurance proceeds shall be applied to the sums
socured by this Sesurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
. Property, or does nris snswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds fo repair or restore the Property or to pay sums
secured by this Security Tusi-ument, whether or fiot then due, The 30~lay pericd will begin when the notice is given.
Unless Lender and Brerower otherwise ageee in writing, any application of proceeds to principal shail not extend or
postpane the due date of the rinithly payments refesred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 fhe Property ‘s 8> ired by lLendor, Borrower’s right to any insurance policies and proceeds resulting from
' damage to the Property prior to the ‘ac.nisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. ..~ i - Lo _
. 6. Occupancy, Preservation, Maintezance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
" Borrower thall occupy, establish, and use the Propeity as Borrower's principal residence within sixty days after the execution of
 this Security Instrument and shall continue to oueupy-the Property us Borrower's principal residence for at feast one yeur after
~ the date of occupancy, unless Lender otherwise ngress 1 writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Beitrwer's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or ommit waste o2 the Property. Borrower shull be in default if any forfeiture
action or procesding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
~ Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender's security interest. Borrower may
- cure such 8 defanit and reinstate, as provided in parsgraph 13, by cavsirg the action or procesding to be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of tha Rurrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sécusity interest. Borrower shall also be in default if
Borrower, during the [oan application process, gave materially fulse or inaccurate aéarmation or statements to Lender (or failed (&
to provids Lender with any material information) in connection with the loan evidences by the Note, inchiding, but not limited &
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on &
leasehold, Borrower shall comply with wll the provisions of the lease. If Borrower pogrires fee title to the Property, the 3
leasehold and the fes title shell not merge unless Lender agrees to the merger in writing. o
"1, Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the coveannis and agreements contained in
~ this Security Instrument, or thers is a legal proceeding that may significantly affect Lender's righs in the Property (such as a U;"
.. proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulationz); Lender rany do and
.. pay for whatever ia pecessary to protect the value of the Property and Lender's rights in ibe Property.Londer’s sctions may
. include paying any sums secured by a lien which hes priority over this Security Instrument, appearilg in coust, paying
" reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action uniles this parsgraph
7, Lender does not have todo so, = =0 0 by Lo

" Any amounts disbursed by Lender under Ihis”;'qaragraph' 7 shall become additional debt of Borrawer secured by this
- Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shnil be payable, with interest, upon motice from Lender to Borrower requesting

payment, - ' R

. 8. Mortgage Insurance. If Lender required mortgage insurance as a candition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
 mortgage insuranus caverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premivms required to
' obtain coversge substantially equivalent to the mortgage insurance previously in effect, at a cost stbstantially equivalent to the
* cost to Borrower of the mortgage insurance previously in offect, from an alternate mortgage insurer approved by Lender. If

- . substantially equivalent mortgags insurance coverage is not availsble, Borrower shall pay to Lender each month a sum equal to

- one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
" be in effect, Lender will accept, use and retain these payments as a foss reserve in licu of mortgage insurance. Loss reserve
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3 payments”may no lmlgdr be required, at the uptmn of Lender, if morgage insurance coverage {in the nmount and for the panod
. that Lender requires) provided by an insuror - approved by Lender again becomes available and is obtained, Borrower shail pay

the premiums required to maintain mortgage insurance in affect, or to provide a loss reserve, until the requirement for morigage

' insurance ends in accordance with any writion agreement between Borrower and Lender or applicable law.

8, Inspection, Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender shall give

" Borrower notice at the tims of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direst or consequential, in connection with any

- condemmation or other taking of eny part of the Propel't}. or for convcyance in iien of condemnation, are hereby assigned and
'shaubapmdmlander ' -

In the event of a total tnku;ﬂ of the Prop«rty, the proceeds s.hnll be applied to the sums secured by this Security Instrument,
whe(her or not then due, with nny excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal (o or greater than the smonnt of the sums secured by this

* Security Instrument immediately before the talting, unless Borrower and Lender otherwise agree in writing, the sums secured by

this Security Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: (u) the tota}
amount of the sums <ecured immediately bafore the taking, divided by {b) the fair market value of the Property immediately
before the taking, Any %alance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair

| . arket value of the Propirty immediately before the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrower ane Lsnder otherwiss agree in writing or unless applicable law otherwise provides, the proceeds shall
. be applied to tho sums secured by ‘his Security Instrument whether or net the sums are then due.

If the Property is sbandoned by Borrawir, or i, after notice by Lender to Borrower that the condemnor offers to make un
award or settle a claim for damages. Borvower fails to respond to Leader within 30 days sfter the date the notice is given,
Lender is authorized to collect and apply "4 yiroceeds, at its option, elther to resloratmn or repair of the Property or to the snms

- secured by this Security Instrument, whether i not then due,

Unless Lender and Borrower otherwiso fgree in writing, any applxcatmn of proceeds to principal shall not extend or
postpone the due date of the monthly payments seioried to in paragraphs 1 and 2 or change the amount of such payments,
11. Borrowsr Not Released; Forbearmiace By I cader Not a Waiver, Extension of the time for payment or modification

“of amurnutmn of the sums secured by this Security Insunrinent gramed by Lender to any successor in interest of Borrower shall

not operate to release the liability of the ongmal Borrower or Bumower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or resuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of apy demand made by the original Borrower or Borrower’s

" successors in interest. Any forbearance by Lende.r in exerclsmg sny Fght or remedy shall not be a waiver of or preclude the

exercise of any right or remedy. .~
12. Successors and' Assigns Bound- 'Jomt and Severul Liability, € o—ﬂgnem The covenants and agreements of this

- Security Instrument shall bind and beusfi; the successors and assigns of Lende: und Borrower, subject to the provisions of

. paragraph 17, Borrower’s covenants and sgreements shall be joint and several. Auy Borrower who co-signs this Security

 Instrument but does not execute the Note: (a) is co-signing this Security Instrumeat orly to mortpage, grant and convey that

" Rorrower’s interest in the Property under the terms of this Security Instrument; (b) is nut rersonally obligated to pay the sums

* secured by this Security Iustrament; and (c) agrees that Leader and any other Borrower may agree o extend, modify, forbesr or
. make any accommodations with regard to the terms of this Sécurity Instrumert or the Note withvut thut Borrower’s consent.

13. Loan Charges. If the loan secunl by this Security Instrumeat is subject to & law which sets maxizm loan charges,
and that law is finally inlerpreted so that the interest or other {oan charges collected or to be collesierd ip. connection with the
loan exceed the permitted limits, then: (g) any such loan charge shall be reduced by the amount necessarv fo reduce the charge

1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limi(s will be refunded to
"Borrower. Lender may choose (o make this refund by reducing the principal owed uader the Nots or by saaking e direet
: payment 16 Bon-ower If o refund reduces prmclpal the re.ductlon will be treated as a partial prepayment without any

pmpayment charge unier the Note. ok
- 34, Notices. Any natice to Borrower prowded for in thjs Secunty lns.rument ahall be given by dJelivering it or by mmtmg

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
" or any other address: Borrower designatey by notice to Lender. Any notice to Lender shall be given by first class mail to

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

- Security Instrument shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

15, Govenung Law; Severability, This Security Instrument shall be governed by federal law and the law of the

' jurisdiction in which the Property is locab:d, In the event that any provlsmn or clause of this Security Instrument or the Note
_ - conflicts with applicable law, such confhct shall not affect other provisions of this Security Instrument or the Note which can be
" given effect without t.ha cunfhcnng pmwsmu. Ta this end the provisions of this Security Instrument and the Noxe are declared

":..tobesevmble e,

16 Borrower’s Copy. Borruwer slm]l he gzven one cunfarmed cupy of the Note and of this Security lnstrument
) o : Form 3014 9/90
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. 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
. is sold or transferred.(or if a beneficial interest in Borrower is sold or transfesred and Borrower is not a natural person) without
" Lender’s prior written consent; Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option whall not be exercised by Lender if exercise is prohibited by federal law as of the date
" of this Security Instroment. . . oo o
. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
" less than 30 days from the date the notice: is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
~ permitted by this Security Instrument without further notice or demand on Borrower.
-~ 18, Borrawer’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
. enforcement of this Security Instrument discontinued at any fime prior to the earlier of: (a) 5 days (or such other period us
* applicable Taw may specify for reinstatemment) before sale of the Property pursuant to any power of sale contained in this
" Security Instrument; ar (b) entry of & judgroent enforcing this Security Instrument. Those conditions are that Borrower: (8) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had cccurred; (b)
- cures any default of iny other covenants or agreements; (c) pays ail expenses incurred in enforcing this Security Instrument,
 including, but not limite< to, reasonabls altorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sscurity Instrument, Linder's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shal) continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
abligations secured hereby sha't rimain fully effective as if no acceleration had occurred. However, this right to reinstate shall

not apply in the case of acceloraticn #ider paragraph 17.

. .19, Sale of Nate; Change of ) zan Servicer. The Note or a partial interest in the Note (together with this Security
 Instrument} may be spld one or more times without prior notice to Borrower, A sale may result in a charge in the entity (known
~ as the "Loan Servicer") that collects montbiv payments due under the Note and this Security Instument, There also may be one
- or more changes of the Loan Servicer unrelated (o & sale of the Note. I there is a change of the Loan Servicer, Borrower will hey
- given written notice of the change in acconiance wifls paragraph 14 above and upplicabls law. The notice will state the name and3
. address of the new Loan Servicer and the address v which payments should be made. The notice will also contain any cthe(Q
. information required by applicable law. .. = .. L W
‘v 20. Hazardous Substances, Borrower shall not cause co-permit the presence, use, disposal, storage, or release of any ™2 -
' Hazardous -Substances an or ‘in the Property. Borrower shsll not do, nor allow anyone else to do, enything affecting the »
Property that is in violation of any Environmental Law. Tbe pricening two sentences shall not apply to the presence, use, or ¥ .
storage on the Propeity of small quantities of Hazardous Substance that are genenally recognized to be appropriate to normal L
- residential uses and tp maintenance of the Property. - : -
- Borrower shall promptly give Lender written notice of any investigatisn, claim, demand, jawsuit or ather action by any
~governmenta! or rogulatory agency or private party involving the Property and ary Hazardous Substance or Environmental Law
' of which Borrower has actual knowledge. If Borrower Jearns, or is notified by aay governmental or reguintory authority, that
*any removal or other remediation of any Hazardous Substance affecting the Property ‘s necessary, Borrower shall promptly take
all necessary remedial actions in eccordanca with Environmental Law. :
o As uszd in this paragraph 20, "Huzardous Substances” are those substances defined as ivxic or hazardous substances by
 Environmental Law and the following substances: gasoline, kerosene, other flammable or ‘oxic petroleum products, toxic
pesticides and herbicides, volatile solvents,. materials containing asbestos or formaldehyde, and radioact ive materials, As used in
this parngraph 20, *Envirommental Law" means federal laws and laws of the jurisdiction where tho T'enperty is located that
relate to health, safety or environmental protectien. - = v~ . : ,
- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following liozrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to aeceleration under paragraph 17 unless
applicable Iaw provides otherwise). The notice shall specify: (n) the defuult; (b} the action required to cure the default;
* (c) u date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must he cured; und
(@) that failure to cure the default vn or before the date specified in the notice may result in neceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
aon-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, muy require immediate payment in [ull of all sums :
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
~ proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph :
. 21, including, but not limited to, reasonnble attorneys’ fees and costs of title evidence, ;
.22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument L

- without chiarge to Borrower, Borrower shall pay any recordation costs. :
©.. .71 23, Waiver of Homestead. Borsower waives all right of homestead exemption in the Property. Form 3014 9/30
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e 24 R:ders to t!ns br.unt,v Instrument. If one or more nders are executed by Borrower and recorded together with this
_J Secunty Instoument; the coverants and agreetients of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of (ais oe:cunty m..trument as if the nder(s) were a pnrt of thls Security Instrument,
[Check apphcab]e box(es)] .- .
Adjustable Rate. Rider - ‘ r Condomxmum Rider [ 14 Family Rider
Graduated. Paynmnt Rlder - % Planned Unit Development Rider : - Biweekly Payment Rider
Balloon Rider .+ - . ] Rate Improvement Rider -~ {__] Second Homs Rider
DVA Rider - --‘_'_ o D o) [specify]l o :

BY SIGN]NG BELOW Borrower uocepls de agrees to the term and covenants contamed in this Secunty Imtrument and '

manyndar{s) executedby Bomowerandmomdedwﬂhlt A & R 9 -

"~ _RICHARD CA\J..].”NE -Borrower

- @%AMLQ%W (Seal)
. ?; T LBIK W -Borrower
(Seal) ._,KEZM:M /....@éj:_(SeaI)

: -Barrower

‘ -30er

s County 55:

klzé’ M@W\_@a o f‘ I aNotary Puhhc mand for S&ld county and state do hereby oertlty

RICHARD CANLIONE, A Ma.rri.ed Man and MARGARET A. BELBIN, His wWife
ST ‘ ‘ [ personally ¥nown to me (o be the same person(s) whose name(s)
o subscnbed to lhe faregomg mstrument, appean:d hefore me this day in person, and acknowledged that T heY
signed and delivered thc: said mnument as o THEIR free and voluntary act, for the uses and puiposes therein set forh.
' dayof Degember 1992

/ﬂ /@mw

o -';5;- s:rm:

Form 3014 9/30
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. Case ID:
. Loan # ¢9101501

BALLOON RIDER - .

" (CONDIIIONAL RIGHT TO REFINANCE)

- THIS BALLOON RIDER is made this 15%h .. ° <~ ° dayof December '

. 1982 -, and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

" or Deed to Secure Debt (the **Security Instrument”’) of the same date given by the undersigned (the ‘' Borrower’")

S "f to secure the Bonxiwar’s Note to CHICAGD MORTGAGE CORPORATION

S T L e e R ) ‘ {the "Lender™)

.~ . of the same date and covering the property described in the Security Instrument snd located at:

Cee e T ' : T 6448 NORDICA .

S _ ) : CHICRGO, IL - 60631 )
BRERE R .- i [Property Address) : . .

.. “ The interest iate stated on the Note is called the ‘*Note Rate.” The date of the Note is called the “*Note

" Date.* I understand the Lender may transffer the Note, Security Instrument and this Rider. The Lender or anyone

. who takes the Noty, the Security Instrumiat and this Rider by transfer and who is entitled to receive payments

- under the Note is called the **Note Holder."” .- - = . . - . . ,
© s ADDYCIONAL COWVENANTS. In addition to the covenants and agreements in the Security Lustrument,
. Borrower and Yender further covenant ard agree as follows (despite anything to the contrary contained in the
-, Security Instrimen: or the ' Note): - - _ )

1. CONDITIONA RIGHT TO REFINANCE .- -~ = 0 ) .
<7 . o2 At'the mateity/dnte of the Note and Security Instrument (the *'Maturity Date’'), I will be able to obtain a
" gew loan {**New Loa1"] vrith o new Mahuity Date of =~ -+ Janvary 1lst, 2023 , and with
. an interest rate equal to Zne *New Note Rate’® determined in accordance with Section 3 below if all the conditions
. provided in Sections 2 and. 5 below are met (the *'Conditional Refinancing Option''). If those conditions ars not
" reet; I understand that the'Ivote Holder is under ro obligation to refinence or modify the Note, or fc extend the
“. Maturity Date, and that I will hitve 1o 'vépay the Note from my own resources or find a lender willing to lend me

the money to repay the Nate. - L o . :

- 2., CONDITIONS TO OPTION @ .+ - R ) . . )

. If 1 want to exercise the Conditiona: Tieiicancing Option at maturity, certain conditions must be met as of the
© Mamrity Date. These conditions sre: (1):Lurust still be the owner and occupant of the property subject to the
Security Instrumen? (the "Proper?’" ;" (2) I aust e current in my monthly payments and cannot have more
" than 30 days late on any cf the 12 scheduled 1=orchly payments immediatély preceding the Maturity Date; (3) no
- lien against the Property (except for taxes and specinl assessments not yet due and payable) other that of the
Security Instrument may exist; (4} the New Note Ra’s vannot be mor than 5 percentage points above the Note

- Rate; and (5) I must’ e & written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE ] .- )
The New Mote Rate will be a fixed rate of interesiequal to the Federal National Mortgage Association’s

required net yield for 30-year fixed rate morigages subject {o.a 60-day mandatory delivery commitment, plus
one-half of one persentage point (0.5 %), rounded 1o the neatesc o'1e-eighth of one fpercentage ‘Eoint (0.125%) (the
**New. Note Rale''), The req net yield! shall be the applicabie et “vield in effect on the date and time of day
that the Note Holier rvecéives notice of iy election to exercis* ftie Conditional Refinancing Option. If this

uired net yield is not aveilable, the Note Holder will determi:c the New Note Rate by using comparsble

.. information.

4, CALCULATING THE NEW PAYMENT AMOUNT :

_ Provided the New Note Rate as calculated in Section 3 sbove is not griator than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are satisiieu, the Note Holder will determine
the amount of the monthly pt}ymnnt that” will be sufficient to repay in full /a) ‘ae unpaid principal, plus tSE))
sccrued but unpaid interest, plus (c) all ather sums I will owe under the Note’awa Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required undar Scotion 2 above), over the
term of the New Note at the New Note Rate i equal monthly payments. The result of *his calculation will be the
amount of my new principal and interest payment every month until the New Note is fuily p2id.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION .

The Note Holder will notify me at leist 60 calendar deys in advance of the Maturity Dats od. advise me of
the pnnmga.l, accrued but unpaid interest, and all other sums I am expected to owe on the Mabirity Date. The
Note Holder also will advise me that I may exercise the Conditional Refingncing Option if thr conditions in
Section 2 above are mat, The Note Holder wili b!;)rmm:hf: my payment record information, together with-the name,
title and address of the fpersr.m representing the Note Holder that T must notify in order to exercise the Conditional
Refinancing Option. If T meet the conditions of Section 2 above, I muy exercise the Conditional Definancing
Option by notifyin); the Mote Holder no later than 45 calendar days prior to the Maturity Date, The Note Holder

- will calculate the fixed New Note Rate based upon the Federal National Mortgags Association’s aplpllcnblb
published required net yield in effect on the date and time of day notification is received by the Note Holder and
as caleunlated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable

. proof of my required ownership, occupancy and lxzza-v.)perty lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate}, new monthly payment amount and a date, time and

_ place at which I must a to sign any (ocuments required to complete the required refinancing. 1 understand
. . the Note Holder will charge me a $250 processing tee and the costs associated with updating the title insurance

[
|

policy, ifany. . . . . .. :
: Ri&rBY SIGNING BELOW, Borrower accepts and agree‘s‘ to the terms and covenants contained in this Balloon
. } : . : i Seal)

" | RICHARD CANLIONE. . L %WLBIN . , -Bormrower
G e L ,K:L (Seal)

.

P By o Jlg T i
o i [Sign Original Only}

. MULTISTATE 'aALLgoN RIDER - Singts Fomily - Fannle Mas Uniform Instrument Form 3180 12/89
AR @@@-372 ®120,01 .« 1. -0 YMPNORTOAGE FORMS - (313)283-8100 - (800)621-7261
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