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paymcms may no ‘onger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by 2n insurer approved by Lender again becomes available and is obtained, Borrower shall pay the . -

prcmxums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the rcquucmcnt for mongagc
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. - .

~ 9, Inspection. - Lender or its agent may make reasonable entrics upon and inspections of the Propcny. Lcndcr shall gavc
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, -~

10. Condemnation. The proceeds of any award or claim for damagcs. direct or conscquential, in com\u:uon wm\ any
condemnation or other taking of any part of the Propcrty, or for convcyancc in hcu of \.ondcmnauon am hcrchy amgncd and
shall be paid to Lender. ' :

- In the event of a total taking of 1hc Propeny. the pmw:ds shall be apphed to the sums sccurcd hy th|s Sccumy lmu‘umcm,
whether or not then duc, with any excess paid to Borrawer, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the total amount of
the sumg secured intinediately before the taking, divided by (b) the fair market value of the Property immediaiely before the
wking. Any balance si?!! be paid w Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately bétore the taking is less than the amount of the sums securcd immediatcly before the tking, unless
Borrower and Lender olhicrwive agree in writing or unless epplicable law otherwise prowdcs, the procwls shall be apphed 10 zhc
sums secured by this Security insrument whether or not the sums are then due, =

- If the Property is abandoncd by Barrower, or if, afler notice by Lender o Bmmwer that thu condcmnor offc.rs Lo makc an ;"?

award or settle a claim for damages, 3nsrower fzils 1o respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to coliect and apply the prozeads, at its option, either to restoration or rcpalr of thc Property or o Lhe sums sccured
by this Security Instrument, whether or nuiibon due, B

* Unless Lender and Borrower otherwise agree w writing, any apphcauon of pmcccds to prmc:pdl shall 'wt c.xtcnd or poslpcmc
the due datc of the monthly payments referred 16 raragraphs 1 and 2 or change the amount of such payments. - -
 11. Borrower Naot Released; Forbearance By Lénder Not a Waiver, - Extension of the time for paymem or modd’ cauon
of amortization of the sums sccured by this Security ineiiment granted hy Lender to any successor in inierest of Borrower shall
not operate 1o release the liability of the Ongmal Borrowcr or Rorrower's successors in inlerest. Lender shall not be required w
commence proceedings against any successor in interest or refuse W exiend lime for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dénsnd made by the original Borrower or Borrower's successors
in interest. Any {orbearance by Lcndcr in cxcmsmg any nghi or reriedy shall nol be & waiver ot‘ or prcciude the exercise of any
ngh; orremedy. . - -

12, Succassors and Ahsugns Bound Jomt and Severai Lnabmty, Co 8if,ners. The cover.an!s and agreemcms of lhrs
Secumy Instrument shall bind and benefit the successors and assigns of Lendrr-and Bomower, subject (o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint 2nd seveaal. Auy Borrower who- co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumepionly o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not rersonally cbligated 1o pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower rigy agree o extend, modify, {orbear or
make any accommodations with regard to the terms of this Sceurity Instrument or the Note witl:oot that Borrower's consent, -
.13, Lean Charges. - If the loan secured by this Security Instrument is subject (o a law whicl sel> maximum loan chargcs
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collectedd i “aracction with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary toes iuce the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitied Llimits will be [efunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a aiect payment o
Borrower. If a refund reduces pnncxpal the reduction will be treated as a pd.l'Uﬂ] prepaymcm without any prepaymcnt chargc
undcr the Note. e

- 14, Notices. Any notice 10 Burmwcr prowdcd for in ths Secumy {nsuument shall bc gwcn by dclwe,nng it or by mmlmg it
by first class mail unless applicable law requircs use of another method, The notice shall be directed io the Property Address or

any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's

address stated hercin or any other address Lender designates by notice to Berrower. Any notice provided for in ihis Sccuruy
Instrument shall he deemed to have been given 1o Borrower or Lender when given as provided in this paragraph. ...
. 15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of 1hc

jurisdiction in which the Property is located. Jn the ¢venl that any provision or clause of this Sccurity Instrument or the Note |

conflicts with applicable law, such conflict shall not affect iher provisions of this Security Instrument or the Note which can be
given effect without Lhe conﬂncung pmwsmn To this ¢nd the pmwslous of this Secumy lnsuumcm and lhc Note arc declared to
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Telephone' (3121732-4000

. LOAN # 0000765761
.. 1971 BUTTERNUT LANE
.. NORTHBROOR, IL 60062

' LEBOAL DESCRIPTION RIDER

LOT 15 IN BLOCK iZ.IN NORTHETOOK:PARK UNIT NO. 2 A SUBDIVISION OF THE SOUTH
- 1/2 OF TOTS 1. AND 2, ALL IN LOT 5 AND THE WEST 1/2 OF LOT 8 OF THE SCHOOL
| TRUSTEE‘S SUBDIVISION OF SECTION: e

*o, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
. THIRD PRINCIFAL HERIDIAH EXCEPTING %a)\T PART DESCRIBED AS FOLLOWS: BEGINNING AT

THE SOUTEEAST CO!IHEB OF LOT 1, THENCH “*ST ALONG THE SOUTH LINE OF LOT I,

- 660,14 FEET ‘IHEH(E NORTH 230,94 FEET TBENZZ EAST 660.14 FEET TO A POINT ON THE

. CENTERLINE OF SHERMER AVENUE, THENCE SOUH /230.04 FEET 10 THE POINT OF
f;;aze:xﬂxna 1x cooﬁ couumr, :Lmznors.-

REAL Eswamn'ﬂnx 1. n.-;'i 04 16 213 010 -
B Y

'\'3f|/‘5\l- (;;Jllll@azﬁf,

CEULSOES







UNOFFICIAL COPY. ==

i [ Bmoweri‘s Cupy. Borrower shal be given one confonned copy of the Nole and of this Security Instrument. 2+« - -
PR Y1 Transfer of the Property or a Beneficial Interest in Borrower. . If all br any part of the Property or any interest in it is
- "-sold or, transferred; (or. if, 2 beneficial intesest in Borrower is sold or wransfered and Borrower is not a natral person) without

 Yendér's prior ‘wrillen conserll'., Lender may, at its optior, require immediate payment in full of all sums securcd by this Sccurily

" Instrament. However, this option shall not'be exe-rc:scd by Lendcr 1f excrcnsc is prambucd by federal Jaw as of the date of this
. Secumy Instrument. - LA
- vt If Lender exerpises lms option, Lender sha]l glve Borrowcr nounc of accclcralxon The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument., If Borrpwer fails to pay. these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Secumy Instniment w:moul funhcx isotice or demand on Borrower,
- 7" {8, Borrowsr"5 Ripht to-Reinstate, If Borower meels ceriain’ conditions, Borower shall have the right 10 have
enforcement of this Sccurity Tnstrument” discontined at'any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaement) before sale of the Property pursuant to any power of sale contained in this Securily
~Instrument; or. (b) ¢ntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duge under, this Security. Instrument and the Note as if no acceleration had occurred; (b) cures any
defauit of any othe? covenants or agteemcn\s (c) pays all expenses incurred in enforcing this Securily Insirument, including, but
not limited to, reascnable attomcys fees; and (d) takes such action us Lender may reasonably require to assure that the lien of this
Security Instrumes t, Lender’s rights in the Property end Borrower’s obligation to pay the sums sccured by this Security
Instrumenit shall comtisue unchanged. Upen seinstatement by Borrower, this Securily nstrument and the cbligations secured
- hereby shall remain 10ty effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the casc of "
acceleration under paragiani 17,
~ . 19, Sale of Mate; Ciinngs of Loan Smncer. : Thv Nou: or a pamal interest in the Note (wycther with this Sccumy .
Instrumcm) may be sold one or riore times without prior notice to Borrower, A sale may result in a change in the entity (known -
~ - as the "Loan Servicer") that coliee’s monthly payments duc under the Note ang this Security Instrument, There also may be on¢ or .+
* more changes of the Loan Servicer irclated o & sale of the Note. I there is a change of the Loan Servicer, Borrower will be -
- given writlen ‘notice of the change in"acrordance with paragraph 14 above and applicable law. The natice will staie the name and =
" address-of the new Loan Servicer and ¢ address to which pdymcnts shnuld bc made, The nouu: wil! also contain any other
information required by applicable law, -

- 20 Hazardous. Substances. Borrowcr siall ot cause or pcmul ihc prcscncc. usc. dtspos.:i smmgc or release of any
Hazardous Substances on or in the Property. Borrow:r shall not do, nor allow anyone cls¢ 1 do, anything affecting the Property
that is in violation of any Environmental Law. The prectding two sentences shall not apply (o the presence, use, or storage on the
Property of small quantiiics of Hazardous Substances 1kit-are gcncmlly rocognmd o be approprww (o normal residential uses

_and to maintenarice of the Property. .- -

;- Borrower. shall promptly, give Lender,; wnttcn noucc ol any mvcsugauun cla:m demand, lawsuu or other action by any
.govcmmenml or regulatory. agency or privaie party involving, . rroperty and any Ha:rardoub Substance or Environmenial Law
of -which Borrower lias actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remcdiation of any Hazum‘ous Substance afl'ccung s "ro;m:ty is necessary, Borrower shall promplly take all
necessary remedial astions in accordance with Environmenial Law,

As uscd in this paragraph 20, "Hazardpus Substances” are those sub‘w".cs defined as toxic or hazardous substances by

" Environmental Law and the [oliowing substances: gasoline, kerosene, other Sammable or toxic pewroleum products, toxic
- pesticides and.herbicides, volatile solvents, materials containing asbestos or for. mldul*yde and radicactive materials. As used in
~ this paragraph 20, "i.nvxronmcntal Law" f1eAns fcdcral laws and laws ot‘ the jurisaictisn whcrc the Propcrty is !ocalcd that relate
o hcal:h safety ar‘_c‘ri_\nronmcnml prolectton o : L
i “15 IS i ll.n": a g SR
NON-U"“;FURM' C@VENANTS annwcr and Lender furthcr covenant and agrcu a3 fui!n Ry D R
{3 5 Acce!n-amm, Rémedies. Lender shull give notice to Borrower prior to acceleration following Borrower's breach of
any’ covenans ot “airéement -in this Sicnrity’ Instrument (but ot prior to acceleration und:r paragraph 17 unless
applicable law' provides otherwise). The notice shall specify: (a) the default; (b) the action requirsd 4o cure the default; (c)
a date; nof Jess‘ thax 30 days from: the date the notice is givén to Borrower, by which the defaulf rovst be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration-af e sums secured
by this Security Insirument, foreclosure by judiciul proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceieration ard foreclosure, IT the defauit is not cared on or before the
date specified in the notice, Lender, ot ity option, may require immediate payment in full of all sums secured by this
* Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect ail expenses incarred in pursuing the remedies pruwded in this paragraph 21, inciuding, but not

~ limited to, reasonabii attorneys’ fecs and costs of title evidence.. .~
22, Release, . Upan pavment of all sums. secured by this Sccurity Instrumcnt Lender shah release !hns Security Instrument

- wuhoul chiarge to Bormwer. Bormower shall py any recordation costs,

23 Wawer ol' Hnmestead Bomwer waives all nghl o!' homestead cxcfn pl:on in the Propcny

g;
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