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! Cradicorp, Inc. -

ar MG 4550 W. Lawcence Ave. '

Chicago, IL 60630

93057877

day of Janugry
Balderas, and wife Flora M. Balderas (J)
{herein "Borrower™), and the Mortgagee,

MORTGAGE

THIS MORTGAGE la made this 15th
19 93 | between the Mortgagor, Arcadio A.

Credicorp, Inc. , a corporation organized and

oxisting under the laws of the State of Illinois .
whose addressis 4520 W. Lawrence Ave. Chicago, IL 60630
{hereln “Lender’’),

WHEREAS, Bocrower Is Indebted 1o Lender in the principai sum of U.5.513,041.3%

which !andebtednuss i evidenced by Borrower's note dated January 15, 1993 and extensions and rencwuh'
thereof therein “"Not 'Y nroviding for monthly installments of principal and interest, with the balance of indebtedness,
if not rooner pald, dueans nayable on Juna 15, 1998 :

TO SECURE to Lender the rzpayment of the indebtedness evidonced by the Note, with interest thereon; the payment
of all other sums. with interest *ier2on, advanced In accordance herewith to profect the security of this Mortgage; and
the performance of the covenantr ar'd agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followine “escribed property Jocated in the County of Cook , Statc of
Ilinois:

Lots 15 and 16 in Wachowsli Pesubdivision of Lots 73 to 120
both inclusive and vacated allay in F.H. Bartlett's Subdivision
of Blocks 6 and 7 in Reed's fubdlwvision in Section 27, Township
39 North, Range 13, East of The Third Principal Meridian in

Cook County, Illinois. :

P.1.N. # 16-27-424-032 & 033 5.75-1'1

930

» (N PT~01 RECORDING ' $37.30

. Taui44  TRAN 1840 01/22/93 1243100

$i579 0 w—PR--OET7NTP
. 0L COMNTY RE ER

o/

which has the address off 3032 S, Kolin . Chicago . r:)
. {Skest| By} T s
1Mool 60622 therein ''Property Addreess™); g_ z ﬁk
|2 Cade} ' .

ToceETHER with all the improvements now or heresfler erected on the property, and abl easements, rights,
appurfenances and ronvs all of which shall be desmed 10 be and remain b part of the praperty covered by this Mortgige:
anid aii of the foregoing. together with sald property (or the leaschold estate iF this Martgage Is on n leaschold) are
hereinafter referred to as the ' Froperty. '’

Borruwer covenints that Borrower Iy lnwfully seised ol the estate herelsy conveyed and has the right to mortgage,
grant and vonvey the Property, and that the Praperty is unencumbered, excem for encumbrances of record. HBorrower
covenants that Borrower warrants and will defend generally the tiile (o the Property against all claims and demuands,

aubjeet to encumbrances of record.
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i0. Borrowar Not ‘LLJ'N@E‘E' I@LAL&!!Q@ .RhY},hms ym‘ paymunt or modificn-

tion of amortizution of the sams secured by this Moctgage granted by Lender to any successdr in interest of Horrower
shell not operate to release. in any manner, the linbility of the origlial Borrower and Borrower's sucvessors in inturest.
Lender shall not be required to commence proceedings agalnst such suyccessor or refuse to extend Ume for
puyment or atherwise madity amortization of the sunts secured by thls Mortgage by reanon of any demand mude by the
original Borrower and Borrower's successors in interast, Asy {orbearance by Londer in exerclalng any right or remedy
hereunder, or otherwise alforded by applicable law, shalt not be & walver of or precluds the exercise of any such right or
remady.

11. Successors and Assigns Bound; foini and Severnl Liabllity; Co-slgners. The vovenants and agreements herein
tontained shall bind, and the righis hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subiject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
severul. Any Borrower who co-signs this Mortgage, but does not exccute the Note, (4} is co-signing this Mortgage oniy 10
mortyage, grant and convey that Botrower's interest in the Property to Lender under the toyms of this Martgage, () is
not personaily liable op the Note or under this Mortgage, and () agrees that Lender and any nther Borrawer hereunder
may agree to extend, modily, forbear, or make any other sccommodations with regard 1o the terms of this Mortgage or
the Note witheut that Borrower's consent and withouat releasing that Borrower or modifylng this Morigage as to that
Horrower's interest in the Praperty. ‘

12, Notice. Except for uny notice required under applicable law to be given i another manner, (0) nny notice to
Borrower provided for in this Mortgage shall be given by delivering it or by matling such notice by vertified mall
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided hoeelr, and (b) any notice to Lender shall be given by certified mail (o Lender's uddrexs stated herein or to
such other addres” s Lender may designste by notice 1o Borrower as provided herein. Any notice pravided for in this
Mortgage shall be ¢ eeined to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Z»+; Severabillty. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdictian in whick/the Property Is lockted. The foregoing sentence shall not limit the applicability of Federal Jaw to
this Mortgage. In the event (bat any provision or clause of this Mortguge or the Note conflicts with applicable law, such
conflict shall not affect other plovisions of this Mortgage or the Note which can be given offect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared io be scverable. As maed herein,
“costs”, Yexpenses’’ and ‘'attorneys’ fees’ include all sums to the extent not prohibited by applicable law or limiicd

herein.
14. Barrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hercof.
15. Rehabllitation Loan Agreement. lorr~waer shail fulfill all of Borrower’s ebligations under any home rehabilita-
tien, improvement, repalr, or other loan agrecmsnt which Burrower enters into with Lender. Lender, at Lender's option,

may require Borrower to exceute and desliver(to Lznder, in # form acceplable to Lender, an assignment of any

rights, claims or defenses which Borrower may have Czainst parties who supply labor, materials or services in connection

with improvements made to the Property.
16. Transfer of the Property or » Beneficisl Intere it in Borrower. if all or any part of the Property or any Interes:

in i is sold ot transferred {or if u beneficial interest in BuriGwer is soid or transferred and Borrower is not a natural
person) without Lender's prior writien consem, Lender mey,at its option, require immediaie payment it fil) of ab
sums secured by this Morigage. However, this option shall‘ar be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Morignge.

If Lender exercises this option, Lender shall give Borrower rotice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or/~iailed within which Borrower must pay all sums
secured by this Morigage. 1If Borrower fails to pay these sums prior 10 the expiration of this periad, Lender may in-
voke any remedies permitted by this Mortgage without further notice ov demwand on Borrower.

Non-UnNiFora CovinanTs, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Romedies. Except as provided In parngraph 16 hereot, urzn Horrower’s breackh of any cove-
nant or agreement of Borrower In this Morigage, including the covenants (0 pry vienm due any sums secured by thia
Morigage, Lender prior to acceloration shall give notice to Borrower as provided In parazrsph 12 hereof spocilylng: {1)
the broach; (2) the actlon required to cure such breach; (1) a date, not loss than 10 days fion the dute the notice Is malied
to Borvawer, by which such breach must be cured; and (4) that {ailure to cure such breach on i1 bxfore the daie specifled
In i notico may result in seceleration of the sums secured by this Mortgage, foreclosure Ly Jrdi2iai procesding, and
sule of the Property. The notice shall further inform Borrower of tha right to reinstate after accél en «wn and the right to
assert In the foreclusure proceeding the nonoxistence of n defpult ar nny other defonso of Borrowar (e acceleration and
foveclvsure. IT the broach is not cured on or before thie date specified in the notice, Lender, nt Lerder’s option, may
decinre ali of the sunis secured by this Morigage 1o be immediately due and payable without fuzther eivand and may
foreciose this Mortgage by judicia! pruceeding. Londer shall be eniitled to collect in such procesding all expenses of
foreclosure, including, but not Mnlted to, rensenable attornoys’ fees and couta of documeninry evidonce, nbatrucis and
title veports.

18. Bomawaer's Right to Reinstate. Mowwlithstanding Lendor's acesleration of the sums secured by this Mortgage
due ro Borrower’s breach, Borrower shiall have the right 10 have any proceediags begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrowoer pays Leader all sums
which would be then due under this Maortgage and the Note had no aceeleration occurrad; (b Borrower cures all
breaches of uny other covenants ur agreemerts of Borrower sontained in this Mortgage; () Borrower pays ali reasonnbie
expenses incurved by Lender in entorcing the covenanty nnd agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as pravided in paragraph 17 hereol. including, but not limited to, rensonable attorneys’
fees; and (d) Borrower takes suca action us Lender may rensenably require o assure that the len of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secuted by this Mortgage shall continue
unimpaired. Upon such payment aad cure by Borrower, this Murtgage and the obligations secured heraby shall remain
in §ull force and effect as if no acceferation had occurred.

19. Assignmuent of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby ussigns to
Lender the renis of the Property, provided that Borrower shall. prior 1o aceeleration under paragraph 17 hereal ur
abandonment of the Property, have the right to collect and rotain such renis as they become due and puyable,

Upan acceleration under paragraph 17 hiercof ar abandomment of the Property, Leader shall be entitied to have a
receiver appuinted by a court 10 enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Ali rents collected by the recelver shall be applied Arst to paymemt of the costs of
managemeni of the Property and colicction of rents, Including, but not Yimited to, receiver’s teos, premiums on recelver’'s
bordds and rensonable attorneys’ fees, and thun to the sums secured by this Morigage. The eaceiver shatl be liable (o
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