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'MORTGAGE ~OR IGINAL

THIS MORTGAGb'('secun& Instrument”) Is given on . . DECEMBER .03, 1992.
a:nonymorh PATEICIA T.. KARMER. DIVORCED AND NCT SINCE REMARRIED

. “l-. .'l"?... T Lok oy SR
O ( Borrower* )- T‘ 5 Yecurity Insn'ument is givm to-°
“which is organiZed and existieg under the faws: of
2339 ROUTE 70 WSST ‘CHERRY HIL‘L, NJ 08044

il e Bie ¥

B’orrowar owes Lendes =+ oflicipal s’ of L T e T
CNINETY SEVEH TVUIU ‘MID FIVE HUHDRED AND 00/100 R : S
Dol.m-u {U.S.‘ = '59 ‘5 00 .09 - .'). Tlils debt is ‘evidenced by Borrowur g note dated the same date as

“inls | Security Irutrum at! 'Not' N dm:h prov!des i'or momhly payment.s with' the full debt, If not pald earlier, due and payable
m on ' JANUARV hl, 2 023 '; .1 . Thig Svcurity Instrument secures to' Lender: (a) the repayment of the debt
; evidancad by t.hn Nom. w:l.b. iutirest,. and al! renev\mls. extzn.-ilons and modxﬁcat:ons of the Note; (b) the payment of all
. nlher sums, , witl. intecest, advanced un Jor. parageaph 7 to - protect the security of his- Security Insirument; and (c} the,
performance of Borrower’s oovenantx aud agresments under - this Security Instrument and the Note. : For this purpose,

: Borrower does hern'by mortgage, gmm and cmvw lo Lnndcr the fouowlng dtscribed propmy located in e
“:‘CDOK W e BUSE Al ETERAVRIEL T LA R -County, [llinois:

et

i PARCEL - quTHE WEST 28 DO FEc?'I 2F THE EAST '132.62 FEET OF
AREA NUMBER.:4' IN LOT 7 .IN P&L0S RIVIERA UNIT NUMBER 2,
L BEING A SDBDIVISION OF PART OI' TH® NORTH 1/2 QF SECTION 23,
TOWNSHIP 37" NORTH', " RANGE 12, EAGT OF THE THIRD PRINCIPAL
'.'"‘“MERIDIAN IN COOK COUNTY .ILT INL*S.

-BE- 'CAP]ETAL HDRTGABE SERVICES, INC. .coonm oiin. =)

" THE STATE DF NEW JERSEV covi | and whose addr&!s is -
TR e " ("Lender”). -

S PARCEL 2: EASEMENTS 'TO AND FOR THE SFNEFIT OF PARCEL 1 as

. 'SET FORTH IN THE PLAT OF PALOS RIVIEPA UNIT NUMBER 2 -
" RECORDED ' JUNE 26, ‘1969 AS DOCUMENT NUMBLR 20884183 AND
{;EGR:E.‘SS.' o T R ¢ 057244

n:rr-91 Rﬁmmim f:?- SR
v THILEL - TranM 7749 91,22 /?3 1:. : 14 OB ‘
L kALT H-—-“’B-—OS F2e .
e CJBIJH CouNTY RECORDER e e T
PALGS HILLS
RS ] 3 [Cllv!‘ .
('Pmpertv Addras ) :
(53 54 W .‘r n‘i-,"- i
R TOGETHER WI'I‘H all‘the’ u-npravamenls now or hereafter etected on the property. and all easements, appurtanances.
" and fixtures fAiow or herddfter a part of the propt:rt)' ‘Al replacemems and’ additions sha[l also be covered by this Sscurity
: Instrument All of the’ l‘oregomg 1s referred ‘to 1]1 ths Secumy ]nstrument as the *Property.”
s BORROWER CO" ENAN’I‘S thnl: Borrower Is. lawfu&ly suised ‘of the estate hereby conveyed and h.as the rlghl to mortgage.
: grant and convey, | lha Prcuperty and that, lha P:qpnrly is unencumbered, axcept for encumbrainces of record. Borrower warrants
Sy and will defend, ,generally'the. litle to the Property. agalnat all claims and dem:nds, subject to any encumbrances of record, = . .
) -~ THIS SECURI’JW INSTRUMENT combinee uniform cnvenants for national use and non-umfurm covenants wi lh limited
uvar}ations by mrisdxcuon to' ronsﬁmtu a unifonn security msuument cavenng real property - )

r !’)3
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S B Occupnm-y, Preservation, Minintenance and Protection of the Property; Borrower’s Loan = Application;
) .Lcueholdﬁ. Bzirodrer shall occupy, establish, and use the Property as Berrower's principal residence within sixty days
. afer {hie executlon of this Security Instrumient and shalt conlinue to occupy the Property as Borrower’s principal residence

for at least one year after the date of ocoupancy, unless Lender otherwise agrees in wriling, which consent shall not be
: unreasonab!y wﬂ.hhnld o' uniess extmuaiﬂhg cifctimstances -exlst which are beyond Borrower’s control. Borrower shall not
desr.roy. ‘damage ‘or impatr the Properl.y, al'ow the’ Propeny to deteriorate, or commit waste on'the Property. Borrower shall

"7 be'in’ default if any forfeiture ‘action or prcceadlng, whiether civil or criminal, is begun that in Lender’s good faith judgment

could fesult in forfeiture 'of the Property or istherwise’ matetialiy impair the lien created by this Security Instrument or Lender's
security iriterest.’ Burrower may cure such ‘a ‘default ‘and reinstaie, as provided in paragraph 18, by causing the action or
prfoceading ‘to be dizmiszed with a rulingi that, in’Lender’s’ good faith determinatlon, precludes forfeiture of the Borrower’s
interest in' the ‘Property ‘or ‘other materiil ‘tmpairmieni of the llen created by this Secusity Instrument or Lender's security
interést.’ Borrower shall 'also be in default'if Borfower, during the loan application process, gave materially false or Inaccurate
irformation or statements to Lender (ot failed to pt"oinde Lender with any material information) in connection with the loan
svidenced by the Note, including, ‘but nist'limited 1o, represem.auons concerning Borrower’s occupancy of the Proporty as
a principal resldencs, If this Security Ipstruinent s on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquirs fee’ mle to Ihe Prop!:rly. the le.aseheld and ‘the fee title shal! not merge unless Lender agrees to the
merger In wilting. o

T l"rotectmn of - Lender‘s ng!n‘s in' the Prope.rty If Borrowcr fails to perf‘orm the covenanis and agrecmenis
: contamed in this 7ebx rity Instrument, or there is a legat procecding that may significantly affect Lender’s rights in the Property
{such 'as a pr‘oceediup in’ bankruptcy. prubatn, for condemnation or forfeiture or to enforce laws or reguladons), then Lender
. may do and 'pay fo; whatever is necessary lio protect the value of th Properly and Lender’s rights in the Property Lender’s
actions may inglude’ p‘w' ag any surns secursd by a llen 'which has priority over this Security Instrument, appearing in court,
" paying reasonable iittorr: 2ys’ fees' 2nd enteling on the Property to makc repalrs Although Lender may tdke action under

B Lhis paragraph 7, Lender aorz not have to db so. ‘-
Any amounts. disbursed. vy Lender uider’ I.hJa paragraph 7 shail becoma addlﬁona! debt of Borrower secured by this

Sewﬂty Instrument. Unless Borre wsr and Lender agros to other terrus of payment, these amounts shall bear interest from
the date of dlsbursement at lhe holu r"te and shall bo payab!e. with interest, upon notice from Lender te Borrower requesting
aynient.: R i
P y ‘8. Mortgage lfnsurance.A If Lennar rc:r'ulrcri morlgaga insurance as a condition of makmg the loan secured by this
Secunty Instrumerit, ‘Borrower shail “pay *le prémiums required: to maintdin the mortgage insurance in effect. If, for any
reagon, the mostgaps insurarce coverage requi'au by Lender lapses or ceases te be in effect, Borrower shall pay the premiums
reaui~ss 107 obtain icoverage substantially 8giivalint to the mortgage insurance previously in effect, at a cost substantially
equivalmt to the cost to' Borrower of the morigagr msurance previously in effect, from an alternate inortgage insurer approved
by Lender. If substantislly equivalent mortgige ity 220 covarage is not avallable, Borrower shall pay to Lender each month
a sum equal to onetwelfih of the yearly mertgage insv.aice premium being paid by Borrower when the insurance coverage
iapsed ‘or ceased to be in effect. Lender will accept, 7i:e and retain thess payments as a loss reserve in lieu of mortgage
insurance. Loss resarve payments rnay no’' longer be requu-h. at the oplion of Lender, if mortgage insurance coverage (in
the amount and for the period that ‘Lender' requires) provided oy an insurer approved by Lender again becomes available
and is' obtained:: Borrower shall pay the prcrmums required o anaintain mortgage insurance in effect, or to provide a loss
reserve, until ‘the: requn‘emuxt for mongagt- msurance mds in sieordance with any wrmr:n agreemem between Borrower

and’ Lender or’ apph-.,ablo laty. ¢ -
e 9, Inspection. * Lender -or its agant may make reasonablo endaizs upen and mspecuons of the Fropeﬂy Lender shall

. give Borrower noticé at the ime of or prior 1o an inspsction specifying rrazonable cause for the inspection.
v 10, ' Condemnation. - ‘The procéeds of any award or claim for damwagss, direct or consequential, in connection with
any ‘condemnation or other talung ofany part of the- Property, or for cony cyance In heu oF condannauon. are hercby assigned

‘ and shall be paid'to Lender; -
- In-the-event of 'a total taking of the. Prophrty, Lho procueds ahaii be apphed to lhe “ums secured by this Securn.y Instrument,

whetl’m,r or not then due, with any excess paid. to: Borrowsr. In the event of a pa‘ual wmking of the Property in which the
fair market valus of .the-Property immediatuly before the taking is equal lo or grealer /:ap the amount of tho sums securud
by this- Security-Instrument immediatsty befi>re the taking, unless Borrower and Lendor richerwise agree in writing, the sums
secured by this -Security .Instrument shall bt reduced by the amount of the proceeds multiplied by the following fraction:
(a} the total amount of the suras secured immaediately before. the taking, divided by (b) the fac 'market value of the Property
immediately befors the taking. Any balance. shail be paid to Borrower. In the event of a parilal-inking of the Property in
which. the fair market value. of the Property immediately before the la.king is less than the amo mt of the sums secured im-
mediately before the:taking; uniess Borrower and Lender otherwise agree in writing or unless appticaiie law otherwise pro-
- wdns, the proceeds shall be pppiied to-the.suins secured: by this Security Instrument whether or not the'svins are then due.

«If the: Property. is abindoned by Borrewer, or if, after notice by Lender to Borrower that the <rudemnor offers to
make an award or gettle a claim for damages, Borrower falls 1o respond to Lender within 30 days after the-date the notice
is given, Lender is authorizad to-collect and:apply the procueds, at its option, en.her to restorat:on or repair v.' the Property

’ or to the sums secured by this Securily Instrument, whether er not then due. = .
: <; Untess  Lendar and Borrower otherwlse agree in wnnng. any application of proceeds 10 prmczpal shall not extend

or postpone the due date of the moathly payinents referred to in paragraphs 1 aﬂd 2 or change the amount of such.payments.
sty - Borrower :Not ercased, :Forbearance By Lender Mot a Waiver. - Extension of the time f(or payment or
mvm.ﬁu-'-":. or- amornzaﬁon of the sums sesured by this Security Instrument granted by Lender to any successor in interest
. vi Borrower shall riot operiste to releise tho liability of the original Borrower or Borrower’s successors in 'interest. Lender
" shall .not. be. required to commence proceedings against any successor in interest or refuse to extend time for payment or
. otherwise modify, amortization of the swms secured by this. Security Instrument by redson of any demand made by the original
" Borrowor or :Borrower’s swicessors -in interust..Any forbearance by Lendar in exerc:smg any right or rcmedy shall not be
- anwaiver of or, preclude the fuercise of any-right.or remedy. CalweIE L eaft . .
i o2y -Suceessors and J\smgns Buund, ‘Joint and Several Lmb&hty, Co—slgners. g Tho covenants and agreements of
- this Seeurity Instrunient shall bind and: ‘benefit the successors and assigns of Lcndcr and Borrower, subject to the provisions
. of paragraph 17, .Botrower's covonants and agroements shall be joint and several. Any Borrower who co-signs this Security
Instrutnent but does mot exscute the Note: (2} is co- signing this Security !nst:ument only to mortgage, grant and convey that
Borrowet's interest fin-the " property ‘under the terms of' this Security Instrument; (b) Is not personally obligated to pay the
Jums secured by~ this- Security Trstrument;’ ‘and (e agreaa that Lender and any other Borrower may agree to exiend, modify,
furbear ot maka’ -any accomj 'odatiom ‘wiu'a mgard to t.ho tarms of Lhe ecurlty Insl.rument or Lhe« No*.e without 1hat Borrower's

i
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L 29_.7 m:lcasc. Upon payment of all sunis scoured by tlus Se\.unty Instrume.nt, Lender shalt relcase this Securily
" Instrument wnthout charge to Barrower. Borrawe‘r shall pay any recordation cosis. :

23, Waiver of Homestend. Borcower waiviis ‘all right of homestead exemption in the Property

| 24, Riders s this Security Instrumeni. If ons or more riders are execuled by Borrower and recorded together
wn.h this Security Insirument, the covenants. &rid agreements of cach such rider shall be incorporated Into and shall amend
. and supplement the covenants and agroammu of r.h.is Securlty Instrument as if the rlder(s) were a part’of this Security ln;l.rumenl
[Chack applicab!e box(eu)] A S : . ‘

Adiumm Rate dea- ]- Y E} Condemimum Rider - . [ 1-4 Family Rider
Graduatsad Payment Ridar i D P!armed Unit Dewlopmcml Rider [} Biweekly Payment Rider
Bauoon Ridar , .-_' U D Ra:e Improvement Rider - [ Second Home Rider

Oth’er(s) [spucsl‘y]

Ex BY bIGNING BEI.,OW Bnrrower accepl.s and agrees to l.ha tsrms and covenanu contained in this Security [nstrument
o and iu any rine gu) axecuted by Borrower and recordod w:th u:. L .

(Se.al)

Borrowet

(Seal)

Borrower

(Seal) ‘

Qorrowsr

(Seal) -

Borrower

Colmty sst

Onthm. lhe : i AL EHEN :‘. d;” gf Dm.‘?ﬂ-'. : ‘ : " 1992 ) ., before mo, the

- f_,:‘nubscriber, the underugned olﬁcer. parsonalij appsared

T PATRICIA I. KRRNER, ' DIVORCED: J-ND NOT SINCE REMARRILU :

‘ known w me (or aalisfactonly proven) be the pelrsnn(s) whose name . . - Sh€ . subscribed to the within instrament

L and acknowledged that - - - she . . m:ecur.ed the same for the purposes heran ~ontained. ) 13

o

I "Fv'i'INESS WH!-REDF lhareunto s:tmy hand and oﬁ'icial lual R w.l'--,'
et L N Sz;acr:mqq

_ T]".[‘LE OF o’FrmBRSLAL -
3 SLoura McoManon
. Iwiary Puldic, State of Mingis
¢ Fay Cammvv.on Evmres 1171355

e A, s
Rt R T

ILLINOIS Form 3044 B/B0 (page 5 of § pagos)

* - ORIGINAL .- - .-




UNOFFICIAL COPY

pr2Ll0cs




