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Y :("Borrower ) ThisiSecirvinstrument is glvento:
S UMD W ESTUOF URDIERIG SO O RUEDRIAY DO it . N A RRIC
- which is organizediand exsinpundedithelaws of I'tLTHO T 8 BRI L , and whose address is
R N -2 3'}11-8:1:'!-'1;»1."'1'.e,’s*'t",‘".“"fs‘;"5.‘tw e D swners s Grove, T L 60515 P o S

L {CLender)i:Borrovver owes'Lerids: theiprincipal sumof - Sevienty Nina -Thousand Seven Hundred
Do Ll are LN nid® TG40 1+ K IR PENDATE : B Ay AR ARIEL By AE 2lier ehonribaan. e T RTINEUN ol 0t e
Dollars (U:S: $1 19, 7:0°0 0 0 0-7-ibdi-0 1102}, This:debt s evidenced by Borrower's rote dated the same date as this
. Sacutity Instrument ("Note"), wiilch piovides tor manthly payments, with the full debt, if not paid earlier, due and
payableon . danuary 1,52 0205 This Security Instrument secures to Lender: (a) the repayment of the debt
avidenced by the Note, with'interest, éind all ssiewals; extensions and maodifications; (b) the payment of all other sums,
with Interast, advanced under Paragrdph 60 protect the security of this Security Instrurnent; and (¢} the performance of
‘Borrower's covenants-and agresments undei this Securlty Instrument and the Note, For this purposse, Borrower does
hereby mditgage. grantiand convey1-Lender the fallowing described property located in - x
i AR P MOl sED e i T e - GOUNEY, iinols: -~ ..~
~IH. JAMES {BORDEN’S ADDITIOK TO WARREH PARK IN SECTION .
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1%  TOGETHER 'WITH:all the improvémernts how or hereafter erécted on the property, and all easements, rights, '

‘appurtehances; rants; foyalties,‘minéial,-olf and gas rights and profits, water rights and stock and all fixtures now or -

. hersafter a'part dithe property; Allréplacements and additions shall-also be covered by this Security Instrument. All of
the foregoing !a‘:ﬁ'af'errgd.-_tb‘In'thls"Seﬁur y instrument as the*Property.® - - T SR

.

Lali PR

OVENANTS"tha;_E?‘drroWér"ls Iawfutly-'seized of th'e. ésta:é hereby cdnveyed and has the right to

canvey the Praperty and'that the Property Is unencumbered, excep! for encumbrances of record.
Ul deférid generally'the tite to the Property agalnst all claims ‘and demands, subject io any
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. date of the manthly payments, vwhi g referrdd to'in =or chefigefie amount of such payments. Any

: p
;- . excess pracaeds iaver an amount rec'v.ﬂr’ed to pay all outstanding Indebtedness under the Note and this Security
. Instrument shali be pald to the entity logally entitled thereto. .- .. L i
. 8. Fees. Lender may collect fees und charges authorized by the Secretary.
- &, Grounds for Acceleration of Dlelat. .~ - . LT :
. (8) Default. Lander may, except as limited by regulations issued by the Secretary in the case of payment defaults,
: require immediate payment in full.of all sums secured by this Security Instrument if: .
- . {) Barrower defaults by falling to pay In fuli any monthly payment required by this Security Instrument pricor
" to or ¢n the due date of the next monthly payment, or . .
(i} Barrower detaults by falling, for a period of thinty days, to perform any cther chligations contalned in this
- Security tnstrument. . o S o .
. In}-Saje Without Credit Approval. Lender shall, If permitted by applicable law and with the prlor approval of the
éecretary. recjulre immediate payinent in full of all the sums secured by this Security Instrument if:
{I} All or part of the Propety, or a beneficial interest In a trust owning all or part of the Propenty, is sold or
othenvise transferred (othar than by devise or descent} by the Borrower, and
*{il) Tha Property Is not occc:upied by the purchaser or grantes as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
-+ accordance with the requirements of the Secretary. -
(c) No Walver. If circumnstances ccour that would permit Lender to require Immediate payment in full, but Lender
does nat require such paymaents, Lender dees not walve Its rights with respect to subsequant events.
{d) Regulatic’is of HUD Secretary, In many circumstarces regulations issued by the Secretary will limit Lender’s
_ tights, in the caz2-of payment defauilts, to requlire Immediate paymaent in full and foreclose if not paid. This Security
Instrument does aut authorize acteleration or foreclasure If not permitted by regulatlons of the Secretary.
{e YMortgage: No’ Insured. Borrcwvwer agrees that should this Security Instrument and the note secured thereby not
be eligible for insuiarce under the Matlonal Housing Act within 60 - DAY S from the date hereof,
. Lender.may, it its cgtiurn-and notwhhstanding anything In Paragraph 9, require Immediate payment in fuil of all
s sun',ys,segquadlby-this-s suurity Instoiment, A-wrliten statement of any authorized agent of the Secretary dated
subsequerttd 60 DAY4 .0/l  fromthe date hereof, declining to Insure this Security instrument and the
. note saciired theraby, shall e depmed conclusive proof of such jneligibility. Notwithstanding tha foregoing, this
~option may not be éxercised by Lender whan the unavallability of insurance Is sclely due to Lender's failura to remit
. amortgage insurance premium teuie Secretary. . . - -
. ;- 10. Reinstatoment.. Borrower hat-2 r/;ht to be reinstated If Lender has required immediate payment in full because
of Borrower's failure to pay an amount ¢iue unzer the Note or this Security Instrument. This right applies even after
foreclosure proceedings are Institutes. Yo riinstate the Securlty Instrument, Borrawer shall tender in & lump sum all
. amounis requirec to bring Borrower's aizcount current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure :gits and rer.sonable and customary attorneys’ fees and expensas propeitly
associated with the foreclosure praceecling. Upan reinstatement by Borrower, this Sacurity instrument and the
obligations that It setures shall remalih I effect as it'L<nder had not required immeditate payment In full. However,
‘Lender is not requilrad to permit relnstatement if:-() Lg rder has accepted relnstatement after the commencement of
foreciosure proceedings within two yaals Immediately preceding the commencement of a current foreclosure
proceeding; {H) relnstatamerit will preciude foréciosure oy different grounds in the future, or (ilf) relnstatement will
advarsely affect the priority of the lien created by this Secunty It strument.
4 11, Borrowelr Not Released; Fotbearance bg Lender Nui % Walver. Extenslon of the time of payment or
modificatlon.of amortization of the sumng secured by this Securhyrinztrument granted by Lender to any successorin
Interest of Borrowser shall not operate to:release the liability of the arlgiral Borrower or Borrower's successor in interest.”~
" Lendar shall not bé required to commence proceedings against any surcessor In interest or refuse to extend time for
payment or otherwise madify amortization of the sums secured by this 2scurlty Instrument by reason of any demand
madae by the original Borrower or Borrower's successors In interest. Any for'earance by Lender in exercising any right
or remedy shal not be a waiver of or jprzciude the exercise of any right or ramedy.

- 12. Successors and Assigns Bound; Joint and Several Liability; Co-Sifnors. The covenants and agreements of

this Security Instrument shall bind ani benefit the successars and assigns of Lendisr and Borrower, subject ta the « -
- provislans of Panagraph 9.b. Borrower's covenants and agreements shall ke joint 20d several. Any Borrower who | :
co-signs thls Securlty Instrumsnt but Jdoes not exectite the Note: {a) Is co-signing this Securlty Instrument only to S
mortgage, grant and convey that Borrower's Interest in the Property under the terms of thiz Security instrument; (b) is @
‘not personally Gtligated 6 pay thé siims sécured by this Security instrument; and {(c) agries that Lender and any othes.:

Barrower may agree to extend, modily, forbear or make any accommaodations with regard to/ing terms of this Securilyﬁ
Instrument or the Note without that Bomowar's consent. . . .0 om0 e SO

© . 13. Notices. Any notlca to Borrower provided for in thls Spcurlty Instrument shall be given by calivering itorby @9
mailing it by first class mall unless applicable law requires use of another method. The notice shal’ by directed to the ¢
Property Address or any other sddresis Borrower deslgnates by notice to Lender. Any notlce to Leacenshall be given e

" first ¢lass mall to Lender’s address stated herein or any address Lender designates by notice to Bornaw'an, Any notice

_ +provided for.in thia:Security,instrument shall be deemed to have been given to Borrower or L.ender when'given as

. provided. in this paragraph . st Guass sy sangolipa: 0 707 (9205 1 Ll ] SV e e

-14. ©overning Law; Severability. ‘This Security Instrument shall be governed by Federal law and the law of the
jurtsdiction i which the Property is Iccated. In the event that any provision or clause of this Security Instrument or the
Nate conflicts wilhapplicable law, sutH conflict shall not affect othier provisions of this Securlty Instrument or the Note
which ¢an be given effect without tha confiicting provision. To this end the provislons cf this Security Instrument and the
Nots are declareii to be severable. .+ - AR S ‘

S 1 Borrower's Copy..Borrower shall be given one conformed copy of this Security Instrurmeint.

-1 18, Assignment of Renis. Borrawer uncondltionally assigns and transfers to Lender all the rents and revenues of
the Property. Bolfower authdrizes Lender,or Lendar’'s agents to collect the rents and revenues and hergby directs each
tenant of the Praperty ta pay the rents 1o Lender or Lender’s.agents. Howsver, prior to Lender's notice 1o Borrower of
Borrower's breach'of any cavenant or agreement in the Security instrument, Borrower shall collect and receive alf rents
and reventigs of the Propery as trustes for the benefit 'of Lender and Borrower. This assignment of rents constitutes an
-atisolute assignment and:not:an assignment for additional security only. -+ -

. if Lefider gives notice of breachio Borroweri-(a) 4ll rents recélved by Borrower shall be held by Borrower as trustee
for hansfit of:Lenderonly, to be appiled to tha sums secured by tha Security Instrument; {b) Lender shall be entitled to
coflect:and receive all.of the.rents of the Property;.and (¢) ‘each tenant of the Property shall pay all rents due and unpaid
tokendsr or Lender's agent.on Lender's written demand to the tenant, ..o v s Lo e e

Borrower has hot-exécuted any prior assigniment of the rents and has not and will not perform any act that wouid
prevent Lender fiom. exercising its richts under this Paragraph 16. ... - oo s
.+ Lender shall not be required to enter upon, take control of or maintain the Property before or aiter giving notice of
breach to-Borravier. However, Lender or a judicially appolnted recelver may do so at any time there Is a breach. Any
apitivation of rents shall not cure or'waive any defauit or invalidate any other right or remedy of Lender, This
" assignment of rents of the Propenty shall terminate when the debt secured by the Security Instrument is paid in full.
FHA ILLINGIS MORTGAGE FORM o S 2/9
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'FMA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTAEJLE RATE R[DEH is rnade this 1 n T hday of Drecember, iee2 .+ and is incorporated into -
and shafl be desmad to amend and supplement the Mortgage, Deed of Trust or Security Oaed ("Security Instrument”) of
the same date given.by the undersigned ("Borrower”) to secure Borrower's Note ("Noie®) to
‘HIDWEST FUMDING CORPORATION, AN ILLIHODIS CORPOGRATION

i (the "Le-ndar") of the sams date and covering the propeny described in the Security !nstrument and located at:

130',-1306 SOUTH 561’H COURT,CICERO,IL 60650
o 1 {Property Address) ‘

- 1" YHE NOTE CONYAY4S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
" THE MONTHLY PAYMIINT. THE: NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
" CAN CHANGE AT ARY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

7 ADD!T’ONAL OVENANTS in add. ron tn the ccvenants and agrcements made in tha Secunty Instrumant,
.|\ Borrower and Lender further covenant iand agree as follows: . »

INTEREST RATE AND MONTHLY F-‘AYM&M HANGES

" {A) Change Date e _ L .,, ‘ .
SN | The Intarest raie mav change on the ﬁrst day of april,1994 — . .  andthat day of each succeeding
. ‘year "Change Date® maans each da te.on whfch tha fnta ast. ats ccufd change. - - :
L ey The index - CES '

Beginn!ng with the f rst Change D:nte, the lnterest rate wili La 5 qed on an index. “Index” means the weekly average
" yield on United States Treasury Securliles adjusted to a constant ne.urity of one year, as made avallable by the Federal
' Researve Board, *Current Index” means the mos! recent index figure zvellable 30 days beforg the Change Date. If the
© o Indext (s definad isbove} Is no longer iavailable, Lender will use as a newindex any index prescribed by the Secretary.
i+ As used In this Ricler, "Sectetary” means tha Secretary of Housing ang tirbzivDevelopment or his or her designee.
- Lender wilt giva Bhrrowar nctrca of the new {ndex. ,

A (C) Caiculaticn of lnterest Rate, Changes

‘ i
‘-., - '.* .

SN ', - Before each ( hange Date, l.endar wm calculate a new interest rate by adding & margln of Two .
L : Cpercentagepoims { c2.g0000 %? to the current index and raunding thz sum to the nearest one- eighth
1 mits statad in Paragraph (D) of this Riljer, this rounded amount will be =

3

of one percantagxa point {0.125%), Subject to tha |
" 'the new.interest Fate until the next Change Date. o
Ton (D} Lfmtts cn lnleras! Rata Che ng es ‘
r foetil The: lnterest rata will neverinc ease or decrease by more 1han one percentage point (1.0%) maany singls Change '@
R Date. The lnterasyt rate wl,ll never be rnore lhan five percantage polnts {5.0%) higher or iOWer thar'te initial interest rate,  ¢.2
| L (E) Galculaticn of Payment Change ‘ S ’U}i
). -_ H : - R
E oo " ifthe lmeresi rate changes ona f...hange Date, Lendar wm calculate the amount of monthly paymem of prlnclpai )
| . and Interast which would be necassary 10 repay the unpaid principat balance In full at the maturity date at the new a

| " imterest rate through substantially squal payments. In making such calculation, Lender will use the unpaid principal

| ¢ 'balancéwhich voulll be owed on thiz Change Oate,if there had been no default in payment on the Note, reduced by the
i amotint-of anyprepaymems el pr}nclpal Thea result gf this’ calculat!on will be the amount of the new manthly paymsnt of
IR prlnclpai and ]nltarest g s e L eyt n e e

LS ~Lender wil! g;ive notica to Bon‘ower of any change n 1he interest rate and monthly payment amount The notfce w
miust be'given alleast 25 days befoie‘the new monthly paymeént amount Is due, and must set forth (i) the date of the -
_notice, (i) the Ohangé Date, (li) the Old interest rate; (iv) the new interest rate, (v} the new monthly payment amount,
ey 1ha Curfentiindex with the'date it was- -published, (vil) the method of calcufatlnc the changn In monthty payment ;

mount, and \(viﬂ} ‘anyother nfcrm"‘ jon whicH may | be required by law from 1ime to tir—:c

i3 .
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