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LOAN AMERICA FINANCIAL CORR. R 2O RAA
8100 GAK LANE | 9068443
MIAMI LAKES, Pl 33016

LOAN NUMBER: 50-514786-3
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MORTGAGE

THIS MORTCACE ("Security Instrumont®) is givenon. © JANUARY 13TH  , 1993
The morigagor is $PLTCIANO G. SAGUIPED JR., A SINGLE MAN AND PELICIANO A. SAGUIPED AND
ENGRACIA G, SAGUICKD.. HUSBAND AND WIFE w
' - ("Borrower”), 'thccumylmwmwiulmmc
* RAVENSHOOD MORTGAGE ZURPORATION . | ‘6,?,
which is nrganized and oxisting ude! th laws of ILLINOIS PR .mm.»mu )
3139 N. LINCOLN AVENUE, SUITE 224, CHICAGO, IL 60657

o
("Lender"). Bomnwu'owesmderﬂwprhciplllumur o

EIGHTY THOUSAND AND NO/100 ) '
Dotlars {US. § 80,000,00 ). ‘This dek< is evidenced by Bomower's note diied the same date as this Socurity
Instrument ("Note"), which provides for monthly paymants, with the full deit, if not paid earlicr, duo and payable on

FEBRUARY 18T, 2023 . This Security Inscumeng sccures 10 Lender: (w) the sepayment of the dobn evidenced
by the Note, with intorest, and all renewals, extensions and incZifcatons of Uia Nots; (b) ths paymont of sl othor sums, wilh
intorest, sdvanced under paragraph 7 to protect the socurity of thiz S7oeity Instrumont; and (o) the performance of Bomower's
covenanty and agreements under this Sacurity Instrument and tho Mato, For this pupose, Borrower does horoby mortgage,
grant andt convey 1o Lender the following described proputy locuted in

COo¥ ‘ County, Lilinois:

LOT 8 AND THE SOUTH 4 FEET OF LOT 9 IN THE SUBDIVISI(N OF BLQCK & IN

CLARK’S SUBDIYISION OF THE NORTHWEST 1/4 OF THE NORTHEAS” 1/4 OF

SECTION 14, YOWNSHIP 40 NORTH, RANGE 13, EAST OF THE 'I'PIFLD "wmcrnt. ‘
+ MERIDIAN, IN COOK COUNTY, ILLINOIS. '

TAX ID #13-14-209-016,

93053443

whichs has the address of 4661 NORTH DRAKE AVENUE _ é } , GHICAGO

[S1ram]

Winois 60625 . ("Propenty Address”);
{2ip Code] i |

.[Cley]

]

LINOIS -- Single Pamily -- Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 39 (page | of & pagn)
STEM 1878L1 (§102) Qroe) Lobos B soome, 1. I
MFIL9141-04/91 To Qroet Gl $-00C-330383 CITAX. $14-781-1134
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for the porlods that Lender ru\uircs. ‘The insurance carrlor providing tho insurance shall be chosen by Borrower subject 1
Londer's spproval which shall not bo unreasonably withheld. If Borrower fails 10 mainin coverugo doscribed shovo,
Lendor may, st Lender's aption, oblain coverago to protoct Lander's rights In tho Propesty in accordance wikh paragraph 7,

All insurance policies and vencwals shall bo accepiable 1o Lender and shall include b standard mortgago clause, Londer
shail have the right 1o hold the polisies and renewals. If Lender coquires, Borrower shall prompily give to Lender all recoipis
of paid juma and ronowal noticis. [n the event of loss, Borrowcr shall give prompt notics W tho insurnnco carrier ani
Londer. muy maks proof of koss i not made by Bomuwer.

Unlss Londer and Borrower otherwise agroe in wriling, tnsursnco peoceods shall bo applied (0 restoratken or ropair of
the Proporty damaged, il the restoration or in economically famsiblo and Londer's security in not lossoned, If the
restoration o repadr Is not economicuily feasible or Londer's accurity would bo lessenod, the insurance shall be
spplied i the sums socurod by this Security Instrument, whether or not thon dus, with any oxcess mn © Bomvower, If
Borrower abandons the Property, or doa? not answer within 30 days a notice from Londer that the inmurknce currler has
offered 10 setiko 8 claim, then Lender may collect the insuranco proceeds. Lender may uso the W OF roslore
the Property or to pay sums securcd by this Security Instrument, whether of not then dua, 30-day poriod will bogin
when tho noUcs ‘s given, :

Unless Lzade and Borrower niherwise agree In wriling, sny application of procesds w principal shall not oxiend or

tke duo Zais of the monhly puyments referred 10 in paragraphs | and 2 or chango the amount of the paymoni, If
under parsgraph 2! thy Pmmrr is acquired by Lander, Borrower's tight to sny insurance policics und procoods resulting
from damage to the Poprty prior to the acquisition shall pass to Lander 10 the oxtont of the sums secured by thls Security
Instrumont immediataly pivw o the scijulsition,

6. Occupancy, Preservatizn, Malntensnce and Protection of the Property; Borrowsr’s Loan Application;
Lenscholds. Borrower shall oczupy, esiablish, and uso the Property as Borrower's principal restience within sixty days
afir he execution of this Secunty Instrument and shall continue 1o occupy the Property sy Borrower's principal resldence
for at fossi one year after the dete of occupancy, unless Lender othorwlse agreos In wriling, which consent shall not bo
wroasonably withheld, or unleas exicraniine.circumsiancos exist which are boyond Borrower’s conlrol, Borrower shall nt
dostroy, damage or impair the Property, al'ow the Proporty 10 dsteriorsis, or commit wasto on the Property, Borrower shall
be in defanlt if any forfciture acton or proce’ing, whether civil or eriminal, is begun that in Lendor's goix) faith Judygment
could rosult in {orfelture of the Property or winZewise matorially impair the lon cresied by (his Socurity Instrument or
Lovuder security intercst. Borrower may curo such 2 dziauly snd roinstate, a8 provided in parugraph 18, by causing tho sction
or proceeding (o be dismisscd with a ruling that, In Lander's good faith detorminution, precludes forfeiture of the
Borrower's inicrest in the Proporty or other maierial impalrmont of the lien created by this Security Instrument or Lender’s
security intcrest. Borrower shall afso bo {n default if Borrawer, during the loan n&pllcaﬂun process, gave matecludly false or
imaccurate information or statements o0 Lender (or failed 1o piovide Lender with any material information) in connection
with the loan evidencad by the Note, lnc!udinl;. but not limiwd i, rpeeseriationy cunccmlnr Borrower's accupancy of the
Property as a principal residence. If this Security Instrumont is on 1 kaszaald, Borrower shall comply with sl the provisions
of the lease, If Borrower acquires fea title to the Property, the leischrit-and the foe dtlo shall not merge unless Lendor
agreoy bo the merger in writing, '

1. Protection of Lender's Rights in the Property,  If Borrower lals to Purotm the covenants il ments
contained in this Security Instrument, or thers Is 8 logal procecding that may e gnificantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probaic, for condemnation or fovfeizs ar W enforco laws or mi‘ulnuum),
then Landder may do and pay for whatover is necessary o protect the valuc of e Zmperty ad Londer's rights in the
Proporty. Lender's actions may include paying any sums secured by a lien which has proriy over this Security Iristrument,
appearing in court, paying reasonuble attorneys’ fees and ¢nlering on tho Property to mike repalrs, Although Londer may
ko action under this paragraph 7, Lender does not have to 40 30,

Any amounia disbursed by Lender under this puragraph 7 shall become additionad debt of Grrrwer securod by this
Sccurity Instrument. Unless Borrower and Lender agres 1o other ierms of payment, these mounis 4071 bear interest from
tho date of disbursement at the Note rats and shall bo payable, with interost, upon notice from Leider 10 Bomower
requesting payment.

8. Mortgage Insurance, I Lender required mongage insurance ay  condition of making the lvan socurcd by this
Security Instrument, Borrower shall pay the premiums sequired w maintain the mortgags insurance in effect, If, for any
reason, the morigage Insurance coverage required by Lender lapses or censes o be in effect, Borrower shall pay the
peemiums requirsd Lo oblnin coverage Substantially equivalent %0 the morigage insurance previously In effect, at a cost
subsigntially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from on nlicrnate morgage
insurer approved by Lender. If substantialty equivalent mongage insuranco coverage is not aveilnble, Borrower shall pay o
Lender each month a sura equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance covesage lapsed or ceased to be in effect. Lender will accept, use and reain thoye paymenis as a Joss rescrve in
tieu of mortgage insurance. Loss reserve paymonts may no longoer bo required, st the option of Lender, If morigage
insurance coverage (in the amount and for the period that Leader requires) provided by an insuror approved by Lender
again becomes avaitable and is oblained. Borrower shall pay the premiums required ® maintain morigage insurance in
effect, or o provide a loss reserve, until the requirement for mongage insursnce cnds in accordance with any writicn
agreement between Borrower and Lender or applicable [aw.

9, Inspection.  Lender or its agent may make reasonablo entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (0 an inspoction specifying reasonable cause for the inspection, .

10, Condemnation,  The proceeds of any award or claim for damages, direct of conscquential, in connection with
ITEM 1976L3 (D10} Form 3014 %99 (page 3 of 6 pagus)
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applicable law may specify for reinstatement) befors salo of the Property pursuant io any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditons are that Bosrower: (a)
pays Lender all sums which then would be due under this Security Instrumont and the Note ax if no accoleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in eaforcing this
Security Instrument, including, but not limited to, reasonable auomeys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay Uk sums sccured by this Security Instrument shall continue unchanged. Upon reinstacinent by Borrower,
this Security [nstrament and the obligations secured hereby shatl remain fully effscuvo as if no accelesation had occurred.
However, ihis right o reinstate shall not apply in the cass of scceleration undes paragraph 17.

19, Sale of Note; Change of Loan Servicer. - The Nots o panial interest in the Note (togother with this Security
Instrumeni) may be sold nd driiitt: thmey' witholt et whilicesto Borrower, A sale may resull in 8 change in the onlity
(hwwame"mit llecly osimly ts dae under the Noto and this Sccurity lnstrument. There also

.
[

may be one or 10v¢ C : of the Note, If there is a change of the Loan Servicer,
Borrower will be given chaog paragraph 14 above and applicablk law, The notice
will staie the nan and address of the new Loan Services and the address to which paysments shoukd be mado, The notice
will also contsin 2y other information required by applicable law,

20, Hazardovs S=batances. Bosrower shall not cause or permit the presence, use, disposal, siorage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clss to do, anything affecting the
Property that is in vio'atio:s of any Environmental Law. The two sentonces shall nol apply to ths presence, use, or
storage on the Property (it rmail quantities of Hazardous Substances that are gonerally recognized t be spproprisic (0
normal residentinl usen and e meiarcnance of the Property, ‘

Borrower shall promptly give Lander written notice o any investigation, claim, demand, tawsult or other action by any
govermmontal or regulatory agency or-pivato party involving the Propenty and any Hazardous Subslance oe Envirenmenial
Law of which Horrower has aciua Fuowledge. 16 Borrower loams, or is notificd by any govommental or regulatory
suthority, that any removal or other reredistiaa of any Hazerdous Substance affecling the Property is necessary, Borrower
shall prompily take all necessary remedind acton. in accordance with Environmental Law.

As used in Whis pargraph 20, “Hozardous Sabuances” are those substances defined as toxic or hazardous substances by
Environmental Law and the fullowlnf; substances; gisoline, kerosens, other flammauble or toxie petroleum products, toxic
peaticides wnd herbivides, volatilo solvents, matcria conlaining wsbestos o formaldehyde, and nudioactive matorialy. As
used In this paragraph 20, "Environmentad Law" means f22ezal lawy and laws of the jurisdiction whese the Property Is
located that relats to health, safety or cnvironmental prolec lon,

NON-UNIFORM COVENANTS. Borrower and Lender furiicr covenant and ngree as follows:

21, Acceleration; Remedies. Lender shall give notkee io dorvower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Sccurlty Instrunicp? (hut not prior to acceleration under puragraph 17
unless applicable law provides otherwise), The notice shall specify. (2 the defuult; (b) (he action required (v cure the
defzull; (c) m date, not less than 30 days fram the date the notice & pvon (o Borrower, by which the default must be
cured; and (d) that failure to cure the defuult on or before the dute spec)’c! in the notice may result in acceloration
of the gams sccured by this Security Instrument, forschosure by judicial prozoeding and sale of the Properiy. The
wotice shall further inform Borrawer of the right to reinstuie after acczziation and the vight to assert in the
foreclosure yroceeding the mon-existence of a defuult or uny ather defecse of Horvower to acceleration xnd
forechosure. If the defuult ks nut cured on or before the date specified ln the noticr, Lorder at lts option may require
immediate payment in full of all sums secured by this Securlly lustrument without further demand and may
forecioss this Security Instrument by judiclal pnmcdln& Lender shall be entitled to collect.all expenses incurred In
pursuing the remedies provided in this paragraph 21, Including, but not Emited (o, vearous) le atiornsys’ foes snd
conty of tlle evidence.

22. Release. Upon payment of all sums sccured by this Securily Instrument, Londer shall rolease (his Socurity
Instrument without charge 10 Boirower, Borrower shall pey any secordation costs,

13, Walver of Homestend. Borrower waives all right of homoswad oxemption in the Property,
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