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Account No.__} | 7159914 Tlis Insirument was prepared by:

FIRS'T UNLON HOME EQUITY CORP.
(Name)
1301 . W, 22ND B1. SULTE 108
OAK BROOK, IL 60521
(Addeews)

53058468

MORTGAGE

THIS MORTGAGB is made this _21STday of IAHUAR\C 1993_ » batwoen the Morigagor,

1OND S AND MA BX JANE _MARS HIS WIFE AS JoINfhereln “Borrower®), whoss address is
9809 S5, HARLEM CHICAGO R1DGYE Ll 60415 TENANTS__ . aod the Mortgages,
Pirst Union Honyw “quity Corporetion, a corporation organized and existing under the laws of North Carolins, whose
address is CONS—)h CHARLOTTE, NG 28268 (horein “Lender”),

WHEREAS, Borrower i indebted 10 Lender in the principel sum of U.S. $__43,900.00 _, which indebtednoss io
evidenced by Borrower # note dated JANUARY 21, 1993 and extonsions, rencwals and modifications
thereof (herain *Note"). piov u.mg for monthly installments of principal and intereat, with the balance of indebledness,.
if not sconer paid, due and p=y»_le on _ FEHRUARY. 1., 2008 I

TO SBCURB 10 Lendsr the ropayrs~at of the indebtedness ovideaced by the Note, with interest thereon; the payment
of all other suma, with intercet thereon -=dvanced in scoordancs herewith to protect the socurlty of this Mortgsge; and
the performance of the coveosnts and rg oments of Borrower horeln contsined, Borrower does horsby mortgage,
geant and convey to Lender the fallowing des~ribed property locatod in.the County of CQOX v
State of Illinois:

LOT 3 (EXCEPT THE WEST 20 FEET TUELEOF) IN BLOCK 13 IN ROBERT BARTLETT'S 95TH
STREET HOMESITES BEING A SUBDIVISTION 14 THE WEST } OF PHE NORTU WEST } OF SECTION
7., TOWNSHTI¥ 37 NORTH, RANGE 13, EAST /Oe THE TRIRD PRINCLPAL MERIDLAN, ACCONDIRG
TO THE PLAT THEREQF RECORDEL MAY -4, 1938 aS DOGUMENYT 12154387, TN COOK COUNTY,

[LLINOLS.
NOLEAES

» DEPT-01 RECORDING:. . $27.50

. T84444  TRAN 2870 01/22/93 14130100

R JT — P 0%8458
¢ cotx ct:uuw RE

which has the address of __9809 S, HARLEM | GULCAGQ RIDGE 1L, AOALS
(Street) (Cisy) Sv's) (Zip Code)}

(hereiny "Property Address®) and Permanocat Parcol Number 24-07-112~-003 '

TOGETHER with all the improvements mow or hersafior erected am the properly, and all casemu iy, rights,
appurtenances and rents all of which shall be decmed to be wnd romain & part of the property cm.orod by this
Mortgage: and ail of the foregoing, sogether with sald propocty. (or o loaschold cstate if this Mortgage is on a
leasehold) are hersinafier referred to as the "Property.”

Any Rider ("Rider"} attached hereto and exacuted of even uato ls incorporated hereln and the covenant and
agreements of the Rider shall amend and supplement the covenants snd sgrecments of this Morigage, as If the
Rider were a part hereof.

Borrower covenants that Borrower is lawfully seized of thu estate bereby vonveyed and has the right to morigage,
grant and convey the Property, and that the Property is unencumbered, axcept for encumbrances of rocord. Borrower
covenants that Borrower warrants and will defend generally the title to the Proporty against all claims and demands,
subject o enoumbrances of recard.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fiullows:
1. Payment of Principal and Interest. Borrower shall promptly pay when duo the principal snd interess

indebtodness svidenced by the Nots and late clsrges as provided ip the Note, mu Monzagc secures payment of said
Note according to ils torms, which are incorporated herein by voference.
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2. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraph 1 hercof shall be applied by Lender first to interest due on the Note, second to the principal due
on the Note, and then to other charges, if any, duz on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shail perform all of Borrower's obligstions,
under aoy mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's convenants to make payments when dus. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Morigage, and'lemighold payments or ground reats, if any.

4. Hgzard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured sgainst loss by fire, hazards included within the term *extended coverage”, and such other hazirds as Lender
may roquire and in such amounts and for such periods as Leader may require.

The insurance casrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renswals thereof shall be in a form
acceptable +. Lioder and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall bay2 the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of
trust or other secr.my agreement with = lien which has priority over this Mortgage.

In the event of lozs, Po~rower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made pronpi> by Borrower.

If the Property is abandoned 'sv-Barrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply ’ias insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sams secured by this Mortgags.

§. Preservaton and Maintenance »f Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good sepuiv and shall not commit waste or permit impairment or deteriomation of
the Property and shall comply with the provision: o any lease if this Mortgags is cn a leasehold. If this Mongage is
on & unit in a condominium or a piapned unit Z-vclopment, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governizg the condominium or planned unit development, the by-laws

_and regulations of the condominium or planned uail divelcpment, and constituent documents.

6. Protection of Lender'a Security, If Borrower fuils to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced whiob ruaterially affects Lender's interest in the Property,
then Lender, at Lender's option, upen notice to Borrower, may m-.&~ such appearances, disburse such sums, including
reasonable attorneys’ foos, and take such actions as is necessary o oretect Lender's interest,

Any amounts disbursed by Lender pursuant to this paragraph 6, with iv.eres® thereon, at the Note rate, shall become

additional indeblednsas of Borrower secured by this Mortgage. Unless D~ryiwer and Lender agree to other terms of

payment, such amounts shall be payable upon notics from Leader to Borrowe: equesting payment thereof. Nothing
contained in this paragraph & shall require Lender to incur any expense or take ary #7don hereunder.

7. iInspection. Lender may make or cause to bs made reasonable entries upou ard inspections of the Property,
provided thet Lender shall give Borrower notics prior to any such inspection specifing reazopable cause therefor
related 10 Lender's interest in tha Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i7. connection with any

condemnation or other taking of the Property, or part thereof, or for conveysnoe tn liew of condiyustion, are hersby
asaigned and shaii bs paid to Lender subject to the terms of any mortgage, deed of trust or other asrurity agreement
with a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Walver. The Borrower shall remain liable for full
payment of the principal and interest on the Note (or any advancement or obligntion) sscured hereby, notwithstanding,
any of the following: (a) The sals of all or a part of the premises, (b) the assumption by another party of the
Borrower's obligations hereunder, (¢) the forbearance or extension of time for payment or performance of aoy
obligation bereunder, whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or
any parst of the premises securing sald obligations or the release of any party who assumes payment of the same. None
of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right
to a deficlency judgment (in the evemt of foreclosure) against Borrower or amy party assuming the obligations
hersunder,

Any forbearance by Lender in exercising any right or remedy hereunder, or ctherwise afforded by applicable law,
shall not be & waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
confained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of lender and
Borrower, subject to the provisions of paragraph 15 hereof. All covennnts and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note: (a) is co-signing this
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Mortgage only to mortgage, grant apd convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage. (b) iz not perscmally lisble on the Note or under this Morigage, and () agrees that [ender and any
other Borrower hersunder may agree to exttend, modify, forbear, or make any other sccorumnodations with regard to
the terms of this Mortgage or the MNote without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrowor’s interest in the Propenty.

11. Notice. Except for any notice required under applicable law to be given in another manner, (a) say notice to
Borrower provided for in this Mortgage shall be given by dalivering it or by mwiling suwh notice by first olass mail
addreased 1o Borrowor or the current owner at the Property Address or at such other address &2 Borrower may
deaignate by notice io Lender as provided herein, aud any other persoa personally liable on this Note as thuss person's
names and addreases appear in the Leoder's rezords at the time of glving sotios and (b) any notice to Londer shall be
given by first class mail to Lender’s address staiod hersin or to such other sdidress as lender may designste by notico to
Borrower o3 provided herein. Any notice provided for in this Mortgage shall be deemed to have beea given to

Borrower or Leader when given in tho manner dpsigoated herein.

12. Governing Law; Severabifity. The state znd local lsww applicable to thivy Mortgage ahall be ths laws of the
jurisdiction in which the Property is located. The forogoing sentence shall not limit the applicability of Federal law 1o
this Mortgags. .a the event that mny provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflicts shall nnt affect other provisions of this Mortgage or the Noté whick can be given effect without ihe
conflicting provision -acd to thie end the provisions of this Mortgage and the Noto are declared to be severable. As
used herein "costs”, ‘=vpinses” and "attorneys’ foes” include al) sums to the axtent not pfohibitad by appucable law or

lhmted hervin,

13. Borrower's Copy. Borrrwe: shall be fumished u conformed copy of the Nots. this Mortgage and Rider(s) u the
tie of execution or after recordation hereof,

14. Rebabilitation Loan Agreemmt _ Borrower shalfl fulfiil all of Borrower's obligations under any home
rehabilitation, improvement, repair or olaer lcan sgreersent which Borrowsr enters inte with Lepder, Lender, at
Lender's optiou, may require Borrower fc” exxcute and deliver 1o Lendor, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against pariies who supply Inbor, matorials or

services in connection with improvements made to *he Property. o
f"‘

18. Transfer of the Property or a Beneficial intecer tn Borrower, Assumption. If all or any part of the Property
or any interest ia it is sold or transferred (or if a benef cial interest in Borrower is sold or transferred and Borrower is
not a natural person} without Lender's prior written conse'st, Londer may, at Londer's option, for any reason, declare
all tho sums secured by this Morigage to be immediately duc-a7d vayable. However, this option shall not be exorcised
by Lender If sxercise is prohibited by Fedoral law as of the dai» 7.f his Mongage.

If Lender exercises this option, Lender shall give Borrower notice «f »:oslerstion. The notics shall provide a peried
of pot lees than 30 days from the date the notics is delivered or muild within which Borrower must pay all sums
secured by this Security Instrument. [f Borrower falis ta pay these sups ~iior to the expiration of this period, Lender.
may invoke any remedies permitted by this Security [nstrumeat without furthe: no‘ios or demand on Borrower.

This Mortgage may not be assureed by & purchaser without the Lander's conseut 1 an assumption iv allowed, the :

Lender may charge sn assumption fee and require tho person{s) assuming the loar. .tn pay additional charges as
authorized by jaw.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and sgreo as follo v:

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or sgresment of Acvrower in this
Mortgage, including the covenants (o pay when due any sums under the Note sacured by this Moy gage, Lender,
at Lender's option may declare all sums secured by this Morigage, (o be immiediately due and piy=ble without
demand or notice and may foreclose this Mortguge by judicial proceeding. l.ender shall be entiti(d (o collect In
such proceeding all expenses of foreclosure, including, but not limited to, reasonable atiormeys' fees (in cosis of

documentary ecidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver,Lender In Possesslon. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to accoleration under
paragraph 16 hereof ar abandonment of the lb'operty, have the right to coliect and rotain such renis &s thoy become

due and paysble,

Upon acceleration undar paragraph 16 hereof or abandonment of the Property and at any time prior to judicial sale,
Lender (in person, by agent or by judicially appoinied receiver) shall bs entitled to eater upon, take possession of and
manage the Property and io collect the renis of the Property including those past duo. All rents collectnd by Lander
shaii be appliad first 1o payment of the costs of management of the Property and collection of rents, inciuding, but not
limited to recsived fees, premiums on roceiver's bouds and reasonable attorneys' feow, and then 10 the sums securod by

this Mortgaje.

18. Loan Charges. If the loan secured by this Morigago is subject to a law which ssts maximum foan charges, and
that law is tinally interpreted so that tho intorest or other loan charges collectad or 10 bo collected in connection with
the loan exceed permitted limits, then: (1) any such loan chargos shall be rediced by the amount necessary to reduce
the chargs fo the permitted Iimit: and (2) any sums already collected from Borrower which exceeded pormitted Lmits
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will be refunded to Borrower. Leuder may choose 1o make this refund by reducing the principal owed under the Note
or by mailing a direct payment to Borrewer., If a refund reduces principal, the reduction will be treated as a partial
prepayment under the Note.

19. Legislation. If, after the date hereof, enactmnent or cxpiration of applicable laws have the effect eithar of
rendering the provisions of the Mote, the Mortgage or any Rider, unenforceable according to their terms, or all or any
part of the sums securod hereby uncollectible, as otherwiss provided in this Mortgage or the Note, or of diminishing
the valus of Lender's security, then Lender, at Lender's option, may declare all sums secured by the Mortgage to be

immediately due and payeble.

20, Release. Upon payment of all sums secured by thin Mortgage, this Mortgage shall become null and void and
Lender or Trustee shall release this Mortgage without charge to Borrower. Lender, at Lender's option, may allow &
partial release of the Property ou terms acceptable to Lender and Lender may charge a release fee.  Borrower shail pay

all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.
REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lend: ruonest the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgay’. to give Notice to Lender, at Lender's address sct forth on page one of this Mortgage, of

any defsult under the superior ‘mcumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Surrower has executed this Mortgage.

4 g

YMOND A. MARS

27
7
& MARY 4KE MARS

-
.’h

@
(?‘ATE OF Llinois County ss:
L

-
3, , 2 Notary Public in and fou'siic County and State, do hereby certify
that personally known to oo 1o be the same pmnn(i) whose
name(s) ibed to the foregeing instrument, uppe_/m, wefore me this day in person,

and acknowledged that -~ hee gnad and delivered the said instrument g2 < ZGo-i
free and voluntary act, for thc and purposes therein set forth.

RS-

Given under my hand and official seal, this %/ _ day of /Q&mg,uh-ﬁ/'
94 7

Phlatini et

Notary Public

My Commission Expirea:

i '2’97/ SOF ICIAL  zmy’
MICHACL « TR

oy b e, n W
wmigni- T wpire LI98

o

(1191) Il FR/ARM/PEL My




