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Borrower shall pay, or cause to be pald, when due and payabie all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with duse diligence, contest the
validity or amount of any such taxes or asaesaments, provided that (a) Bomrower shall notity Lender in writing of
the intention of Borrower to contast the same before ary tax or assessmont has been Increased by any interest,
penaltles or costs, (b) Borrower shall finst make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (¢} nelther the Property nor any part thereof or interast therein
are at any time In any danger of being sold, forfelted, lost or Interfered with, and {d) Borrower shall furnish such
securlty as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keen tha Improvernents now existing or hereafler srected on the
Property Insured against loss by fire, hazards Included within the term "extended coverage” and any other
hezards for which Lender requires insurarnice. This insurance shall be maimtained in the amounts and for the
perlods that Lendor requires. The insurance carrier providing the insurance shall be chosen by Sorrower subject
to Lender's app.ovr | which shall not be unreasonably withheld.

Al Ingurance policies and renewals shall be acceptable to Lender and shaill include a standard mortgage clauss.
Londer shall have the rgit to hoid the policles and renewals. i Lendar requires, Borrower shall promptly give to
Lender ell receipts of putu sremiums and renewsl notices. In the event of ioss, Borrower shall give prompt notice
to the insurance carrier and iLender. Lender may make proof of loss if not made promptty by Borrowsr.

Unless Lender and Borrower otharwige agree in writing, Insurance proceeds shall be applled to restoration or
repair of the Property damaged, if the restoration or repalr is economically feasible, Lender's security Is not
lessened and Borrower Is not in defuu!. i:ader this Security Instrument or the Agreement. |If the restoration or repair
Is not econamically feaslble or Lender's s=nurity would be lessened, the Insurance proceeds shalt be applied to
the sums secured by this Security Instn mefrt. whether or not then due, with any excess pald to Borrower. If
Bomrower abandons the Property, or doec-nzi answer within 30 days a notice fromm Lender that the Insurance
carrier has offered to setile a claim, then '»orier may cotlect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to Da) sums sectred by this Seeur!ty instrument, whether or not then

due. The 30-day period will begin when the noticr v given.

lf under paragraph 18 the Property la acqulred b ¢ Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior w 2ne acquisition shall pass to Lender to the axtent of the
sums secured by this Security Instrument immediately prics oo the acquisition.

5. Pmﬂon and -Mainmtenance of Property; Leasebol-ig. Borrower shall not destroy, damage,
substantlally change the Property, allow the Property to deterioraty, nr commit waste. If this Security Instrument s
on a leasehold, Borrower shall comply with the provisions of the ‘Lase, and if Borrower acquires fae title to the
Property, the leasehold and fee title shali not merge uniess Lender agre¢ s to the merger in writing. ‘

8. Frotection of Lender’s Rights In the Property. If Borrower falls to pform the covenants and agreements
comalnad in this Security Instrument, or there Is a legal proceeding that may s'gnficantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation o' 1o 2anforce laws or regutations),
then Lender may do and pay for whatever ia necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's actions may Include paying any sums secured by a lien vrhich has priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ fees, and entsring on the Property to make
repairs. Although Lender may take artion urnder this paragraph, Lender does not have to do za.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Brrrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these cmonunats shalt bear
Interest from the data of disbursement at the Agreement rate and shall be payable, with interast, upc’i notice frarn
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasohable amrles upon artd Inspections of the Property. Lendor
shall give Borrower notice at the time cf or prior to an inspection specifying reascnable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct o consequential, in connesction
with any condemnation or other taking of any part of the Property, or for. conveyancs in lieu of condemnation, are
heraby essigned and shall be pald tc Lender.

tn the event of a total taking of the Property, the proceeds shall be apptied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partlal taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums securad:- by this. Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. Any balance shall be paid to Borrower.

If the Propeny is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is ghven, Lender is authorized to collect and apply the proceeds, at Its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whethst or not then due.
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17. Prior Mortgage. Borrower shall not be in default of any provislon of any prior mortgage.

18. Acceleration; Remedies, Lender shall give notice to Borrower priar to acceleration following: (&)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreemaent or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's feflure to meet the repayment terms of the
Agreement; or {c) Borrower's actions or Inactions which adversely affect the Propetty or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise}). The
notica shall specly: (a) the defauli; (b} the action requited o cure the default; (¢} a dats, not less than 30 days
from the date the notice is given ta Borrower, by which the default rmust be cured; and {d} that fallura io cura the
default on or before the date spechied in the notice may result in acceleration of the sums secured by this Security
Instrument, fareciosure by judiclai praceeding and sale of the Proparty. The notice shall further Inform Botrower
of the right to reinstate after accetaration and the right to assert In the foreciosure proceeding the nonexistance of
a default or any other defense of Borrower to acceleration and foreciosure. i the detault Is not cured on or befora
the date specitied 'x the notice, L.ender at its option may require immediate payment In full of all sums secured by
this Securlty Inst/cmont without furthar demand and may foreclose this Security Instrument by Judicial proceeding.
Lender shail be entit'sd to collect all expenses incurred In iegal proceadings pursuing the remedies provided In
this paragraph 18, ine’aamg, but not timited to, reasonabie attorneys' fews and costs of title evidence.

19. Lender in Poascacicinn. Upon acceieration under Paragraph 18 or abandonment of the Property and at any
time prior to tha axpiration o137y perlod of redemption following judicial sals, Lender (In person, by agem or by
judicially appointed receiver) shra be entltiad to enter upon, take posseassion of, and manage the Property and to
collect the rents of tha Property Inriuding those past dus. Any rents collected by Lender or the recelver shall be
applied first to payment of the costs ~f management of the Property and collection of rents, Including, but not
limited to, receiver's fees, pramium: o1 rscelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securlty lnstrument. /nothing herein contained shall be construed as constituting Lender a
mortgages in possessian In the absence o' the taking of actual possession  of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powe:z herein granted Lender, no liability shall be asserted or enforced
agalnst Lender, all such Habllity being expressly walved and released by Boerrower.

20. Release. Upon payment of all sums securec oy this Security Instrument, Lerder shall release this Securlty
Instrument.

21, Walver of Homestead. Borrower waives alf right o' bGinestead exemption in the Property.

22. No Ofisets by Borrower. No offset or claim that Borrawar now has or may have in the future against
Lsnder shall rellave Borrower from paying any amounis due undaer tha Agreemeant or this Security Instrument or
from performing any other obligations contained therein.

. 23. Riders to this Security instrument. If ons or more rlders arr; executed by Borrower and reconded
together with this Security Instrument, the covenants and agreements of exch ruch rider shall be incorporated Into
and shali amend and supplemant the covenhants and agreements of this Securly instrurnent as if the rider(s) were
a part of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
instrument and in any rfder{a} executed by Borrower and recorded with the Security Initiument.

-Borrower
“-Bon’ower
{Space Baiow Thia Line For Acknowiegment)
This Document ™epared By: _______ Martha P
The First National Bank of Chicago, 1825 West Lawrence, Chicego, [Liinois &0604
STATE OF ILLINOIS, Mme Uannei County ss:
y

1, ku,san [ X\thﬂmaaf@ . a Notary Public tnh and for sald county and state, do hereby

certify that__Dick wWhittinaton. as Trustee under s Trust Agrecament dated 12/27/89.

persongally known 10 ma 10 be the samse person(s) whosa nams(s) is {ara)-subscribed to the foregolng lnstrument:
appeared befors me this day In person, and acknowledged that _f FaX signed and
delivered the sald instrument as_ {1t & free and voluntary act, for the u and purposes therein set forth.

Given under my hitind aod pfflsiahaeal, his & Vi day ot

' SUSAN L. NIGHTINGALE
My Commission expires: ary PUSLIC, STATE OF ILLIKQIS ~—~0/
WY COMMISSION EXPIGES 12/30/25 !
-4- otary Public

ENBCOROCEY.IFD




