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Statn of Minails MORTGAGE FHA Case Nu,
‘ 1316671327703

62104772

THIS MORTGAOE (*Sccurity Tasticument™) is made on January 4th, 1993
AGTRPRILS w0 xarieeew wooos, |, HIs wire
whose address is BACLBLLG
14822 SOUTH TROY POSEN. L 60459

W "Borrowor”). This Security Instrument is gives 1o

MARGARETTEN & COMPANY, INC.

the State of Now Jergsoey Wl wis
Now Jerasey, 08830 - e

whilch in aaized and existi dor the |
sddsesn i:"’l OneuR“ogEs%nn“Fgooaa“:" Q{suﬂ i,

+("Lendsc™). Borrower owes Lender the principal sum of
Sixty Thousand,., Tone Hundred Fifty- Two and QD/100

Doliars (U.S. § 60.15L7%. 00 ). This dubt is evidencsd by Burrower's Note dated the same date as this Secuity
Iostrumeat {"Note"), which P55 1;5cs for monthly puyments, with the full deby, if nol puid earlier, due and payable on

February 1st, 02i . This Security Insirument sscures to Londer:  (4) the ropayment of the debt evidonced by
tha Note, with inlerest, and all rencwels, extensions and modifications; (b) the payment of all ather sums, with interest, advanced
undor parsgraph 6 io protect the securily SFrthis Security lnsirument: and (¢} the performance of Borrowsi®s tovenants nnd agreementa
undor this Security Instrument and the Note.. For this purpose, Borrower doey hereby mortgage, grant and convey to Lender the
following deacribed property located in COOK

LOT 36 AND THE NORTH 10 FEET /uF LOT 35 IN BLOCK 2 IN CROISSANT
PARK MARKHAM WELLS FIRST ADDITION, A SUBDIVISION IN THE NORTH-
WEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 36 NORTH,
RANGE 13, EASYT OF THE THIRD PRIWCIEPAL MERIDIAN, IN COOK COQUNTY,
ILLINQIS.

T PERMANENT TAX NO. 28-12-305-046

County, illinois:

ACHBL LS

DEPYT-0L RECOMDI $27.58

#1111 vman 7PGE 01,22/8 f:sma

HWETT B PN 54
COOK COUNTY RECORDER .

et 28}

which hes the address of ‘ M&uﬁﬁ
‘ 14822 SBOUTH TROY POSEN, IL BD4G9

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easomenta, rights, appurtenances,
rents, ruyalties, mineral, oil and gas rights and profits, waler rights and stock snd slf fixtures now or hereafler a part of the property.
(ALl seplacements and additions shall also be coveredl by thig Securily Instrument,  All of the foragoing is referred 1o in this Security
Instrument as the "Property.”
© BORROWER COYENANTS that Borrower in Inwfully seised of the ostate liereby conveyed and has the right 10 mortgage, grant
and convey tho Property and that the Proporty is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend gemerally the title 10 the Property agsinst all cluims snd demunds, subjsct o any encumbrances of record,

ILLINDIS FRA MORTGAGF,
MAR-1381 PAGE 1 OF 4 (1/91)
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Cconummricetaent of Toreclomne proveedings wil

sintad husin or ary wddress Lender deitgnutes by notice (o Borrower,

- pmy the rents to Lender or Leader’s agenls.

UNOFFICIAL CORY s s

T Condemnmgion,  The procecds of any award or chim For dutmages, direct or conseguontial T} i
condesmmtion ar other tking uf pny purt of the Property, or For conveyanve in plive of mmlwmm‘:!xm. nm'hiulinlgayn:.m:::;:-ltl:rlllll.ll‘r;:m
b paid 10 Lerder to the sxtent of the fulk wmount of th ideblediness that rentsins unpaid under tie Noto and this Securily lllulnlm‘unl
Lowder shall apply such procecds to the reduction of the indebtednesy under the Mote snd thiy Security Instrumont, fird 1o any
delinquent smwmints applical in the order provided i Paragraph 3, and then 1o prepryment of principal,  Any up) ication of lh{
proceeds (o Lhe principul shall not extent or postpone the due dale of e meathly puyments, which nes rolveosd 10 !n I.’urugmph 2
0r change the amount of such payments.  Any excens prroveeds over an amount reguired te piy all oulatsding indebiednoss m\d;‘
the Nolw and thix Secupity {nstevment sl be panl to the entity legally sotitled thereto, '

B Forn. Landee may codlnt tees and chargey suthorad by the Seertiny,

9. Grounds for Acceleration uf Debt, : '

my Defwoll. Lander sy, cagept we [innged by ecgufations vomed by the Sectetary in the case nf payinend dufistles, reqgiize

(;ﬂ:ﬁpﬁ}!ﬂfﬂ' i lu:l ul al) -;m;:, won et by thin Seonnty brstyusant it Lo

] muewer ih-tutifta by fufing 1o 1y tull wny mosthty payinen i is Sceuri i

() Hotpwer 0 1 mm."w"m: IM::L“. fu y nonthly payinent reusired by this Sceurity Instruent prior te or an

{::L:::::‘::xcr detuults by Turting, tar & peaodd of thanty disys, to perbucen any othee obiligations contrined in this Sveurily
() Saly Without Uredit Approvnl.  Lendes shall, if permitted by applicable law and with the psior approval ol the

Srcm:nry:urrqtum Hlll:}ﬁ;fllitfl: payawnt in t‘;all of ald sains secured by thas Security Insimiment i ‘

1) or purt ot the Propenty, or a bencticial interest inoa iast oswsiny all o ) ’ i
(sunnfered othr thun i)y’m:vm: ot decen) by the Mot verwes and ¢ all or paet of 1he Propenty, in sold or othorwise
G4) Thy propeety i not occupied by the puechuser of grantes au fns or her principnl rosidveice, or the purchaser or grantes
doea an neerpy the Property, but lis o her credit Bas not besn upproved g necordinee with the rcqnirunmnlauui' th
Sevrelary. ¢
{r) Mo Waiver. ifaircumstunces ovenr thst would permg Lemder to reqpuire amedinte paymemt in full, but Lendor does
not .ruguim such payspcnts, Lander does ol wigve s nights with respect to suhsequent ovents. '

Ad) Regotutions of WP Necretury.  1n muny circamstances regulations issued by the Secretary will limh Lender's rights
e tha caxe of payment dcfsols 1o reguire immediate payment i ful) and foreclose if ant puid, 'I'giﬁ Secuvily Instrinment f,ltu:q
ot gutkerrics mweceleration gl dorechasire +f not pesstied by regulutions of ihe Secrciury, - '

(o) Moviguge Not bisueed, Gorruwer ayrecs that should thin Secunty Tomtrument and the nolo socured therghy not he
shgible for spsusance nndur e 24utiond Housing Act within 60 duys fiom the date hereof, Leader wiy, at its aption and
notwithsanding snythiey in Parap/ s 2, require immediote paysment in full of aly sums secured by this Security

Instrument. A wrilten sutemien of anz autlinrized agent of the Secretnry duted subsequent to 60 days from thoe date hercof,

declining fo insure this Security Ins(rurnest und the note secured thereby, shsll be deemed conclusive proof of such I

insligihility. Notwithsuading the foregoing, this option nuy not be exercised by Lender when the unavailability of

bnsursnen s sely due (o Lender's Bailure togcmit & mortgage insurance premivm (o thy wecrelary.

18. Reuinatalement, Borrower huy u nght to be reinstated of Lender has required immediaie puyinent in foil becanse of
Bfmow:.rr'n failure o3 puy an amount due under tha I3 or this Scourity Instrument, s right spplies even aler foroclorure
Elocaodmgs #es instituted. To retasiute the Sceouety insipament, Borrower shall tender i a lump sum sdl amounts required w h‘rinu

v'r uecount earrent including, to the extent they (s nbligations of Borrower under this Seeurity Instiument, foreclosure costs
und ressnnablo anid custonury attorneys’ fees ond expennes reonerly associated with the forectosurs proceeding. Upon reinstatoment

by Rarrower, this Security Instrument and the obligations 1ha{ il secures shall remain in effect s i1 Lender bad not required immediate

nired by permit reisststement il (1) Lender has accepled roinstatement after the
B byl yeass haiediately precediong the commencement of u current foreclogure
FMH!F. iy remnatatunwnl will prechude foedisure on ditferent grounds i the Tuture, or {in) reinstatement will adversoly nifect
FERTIT F;”' the Jlon cpeated by 1oy Seconty Insoament, .
1L, Borrawer aot Relensed; Forbearnnee By Lender pof a Woiver,  Tixtension of the time of payment or mudification of
msnugtization of the sums secured By (hiv Seconty Instiument grantsd by Coivler 10 uny sticcessor in interest of Borrower shall nat
operate o refease the linhiity of the ongingt Barrower or Borrower s successer i interest. Lender shall not he rcquircd o commencs
procesdings ugninst uny successor ininferest or refuwe to eatead time for pad eont or otherwise modify amortization of the sums

payrwnt i M Howsver, Lemder 45 not rmz

socured by hin Sevurity [nsdrament by reaien of any deisind anade by the aagmad Qorrewer or Borsowss's successors in interest,

Any forbeasunce by Lemder i exercising any ogin o remedy shatl aot be wwkiver OF arpreciude the exercise of any right or reniedy,
12, Succersors und Assiyns Bowid; Joint aed Severnl Linhilly; Co-Signens. The covenants and agresments of thin Security
Instrument shail bing dad benefit the successors and asvigns of Lender it Boreowed, Qubject (o the provesions of Parugruph 9(b).

Borrowoer's covenants and xgreementys shail be joint and severad, Any Borower whe cossoras this Security Instrument bul does not

oxocuty lhe Mote: (a) ix cosgming this Secunty Instrament only to mortgage, grand and sonvey that Borrower's interest i the
Property uader the terms of this Sccurity himtrument; (b) v not personally oblignted 1o pay the sums secured by this Security
Instrament; and () agress thit Lender and any ather Boicowes miny agree o oxtend, modify, {obenr or meke any accommaoduations

Witk regurd 10 the teains of thin Security Jnstoiment or the Note wothiont g Boanaser 's vonsend .
. Notices. Any potice to Boreower providad foeom ilia Seonnily bastiineadt shiekl be given Uy dofivering it or by msshing it

b

 frmt- olnse mail unlons upplicable Liw pequires s of eother method. Tho notice shiabl b directed o Ve Sropenty Addess or any

yor sdidrasa Rorrowar dedignastes by notice 1o Lemder.  Any nolee to Lendor shall de given by liest clacs (wil 1o Lender’s address
Any notien rmwdml for in this Sscvdity Instrument shal) be

Jeemed to have heen given to Borrower or Lender when goven an provided i this Smagraph.
o il Governing Law; Severubility. This Secunty Bnntrunsent shath b governad by Pederal Inw wnd the 2p ot the jurisdiction
in which the Property is jocafed. o the cvent that any provision or clse of this Secuoty Instroinent or the Note conflicts with
applicablo law, such conllict shall not attect other grovisions of thes Security Instnnment or the Note which can be given effect without
the conflicting provisiva. To thiv end the provasions of thys Secunty fnstinnent and the note are declared w be severuble.

S, Borrower's Copy. Borrower shall e prven one confonmed copy of this Securny Insirument.

16. Assignment of Renty. Borrower uncondihonally assipas and transfers o Lender all the rents and rovenues of the Property.
Borrower suthorizes Lendur or Eender’s agents to collect the rents and revenues and hereby divecis each tenunt of the Property o
However, prior © Lender's aslice to Borrower of Borfower’s breach of any covenant
O | L in ihe Secursty Instrument, Borrower shall vollect and receive wfl vents wnid revenues of wie Fropernty us lrustec for the
m This westganent of rents constitutes an absolute assigniment el not an assigoinent for additional

wTh ol Lender and Borrowar.

- Tty |
R Ii Lﬂﬁmr gives notice of hrewch to Basrows:: () sl) rents iecesvead by Horroway shall be hebd by Borsewes es trastoc fos baorscfia
of Lendsr oaly, (0 be spplied 1o the sumy securcd by the Security lastrument; (B) Leader shull be eatitlod 2 colloot and recerer all

of the rauts of the Pruapeity: wid (¢} cach tenunt of the Progaaty shiadd puy all ronts due and anpaid s Laodor or Lawdes © sgees 75
s writlen Jemand (o the tununt,
Botrower has not executed any prios axsignmuent of the rends wnd hss not amd will ot perfoem any act that would prevent Lender

fram oxercising its righty under this Puragraph 6. ) . _
Lander shalt not be reguired @ enter epan, Juks conteed of or mstotin the Froporly before or ufter giving nirmer of hreach @

Bowyower. However, Leowder or s Judicinily sppoistad eospege sy do sip il sy 0ins theea in o biwach.  Any n;pphculmn of ronts
shiold s cante Lr wisve wny detault o wvalidile any ot sight on peeedy of PemdssPhity aoignnwnt of avide of the Pioperty shalh

snewiigntr il i AR oo ortast B W Swocrdiiy Bt dlistiitf b P & F);
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