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This. debx is ovidonced by Borrower"s noto dated the same dsic ks this Socurlty Ensininent ("Now”), which' grovides for monthly. .
payinenis, wiik the full debi, if not paid earlier, due and paysble on January %, 2024 oF . This Security’
Iastrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with Intvess. and afi rene omnhioha and
modifications of the Note; (b) the payment of all other sums, with intorest, advanced under poo'graph 7 o tllfesecurilyuf
this Security Instromont; and (c) the performance of Borrower's covenants and agrosments unded this Socurlty Instraent snd the
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TOGETHER WITH aHl the improvements now or hereafiar erecied on the property, and all casements, appuricnances, s
fixtures now or herosfier a part of the property, All repiacerments snd addisons shall also be covered by this Security Instrumont.

of the forogoing i referred & in this Security Instrument a the "Property,”

ORROWER COVENANTS that Borrower is lawfully seised of the esise hereby conveyed and has the right to mortgage,
grant and convey the Froperty snd that the Property is unencumbered, except for encumbrances of record. Bomower warrants and
will defend gencrally the ditle 10 the Property against ell claims and demands, subject Jo any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenania for national nse snd non-yniform covesants with Henissd
varistions by 10 constitute & uniform security instrument covering real property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges,  Donower shall prompdy pay whon dus the
principal of and intereat on the debt evidenced by the Nok and any prepayment and iate charges due under the Nose,

2, Fuinda for Taxes and Insurance.  Stbject t0 applicable law or 10 a written weiver by Lender, Borrower shall pay 0
Lender on the day monthly payments are due undes the Nose, until the Nose is paid in full, » sum ("Funds”) for: (a) ycarly axes
and assessmonts which may anain priority over this Secusity Inatrument 2 a licn on the Property; (b) yearty leaschold payments
or ground rents on th: Propenty, if any; {c) yearly hazard of property insurance premiums; (d) yesriy Nood insurance premiums, if
any; (¢) yearly monigage waurance premiums, if any; and (f) any sums puyable by Borrower 10 Lender, in accordance with the
provisions of paragraph i, i) lisy of the payment of morigage insurance premiums. These ilems are callod "Escrow ltoms.”
Londer may, st any time, co’.ect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
mongage Sban suay require for @imwer's escrow socount under the federal Real Estae Sculcment Procedures Act of 1974 a
amended from limeé ime, 12 U.5.C. Section 2501 ef seq. ("RESPA"™), unless another low thal applies to the Funds sets » lesser
amount. If so, Londer may, st any tir-2, collect and hold Funde in an amount not & encoed the losser amount. Londer may
catimate the amount of Funda due on the bisis of current duta snd reasonable catimases of expenditures of future Escrow Iiems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose duposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender Is such sn institution) or in any Foovrsl Home Loan Bank. Lender shall apply ihe Funds to pay the Eacrow

-~ Iiema, Lender may not charge Borrower for holding s appiving the Funds, annually analyzing the cscrow account, or verilying
the Excrow ltems, unioss Lender pays Borower inerest or < Funds and applicabie law permity Lender &) make such & charge.

. However, Lender may require Borrower 1o pay a one-time che go for an independent real estme tax roporting service used by
Lender in connection with this Joan, unless epplicable taw pro.ides atherwise, Unless an agreement is made or applicable law
roquises interest to be paid, Lender shall not be required 1o pay Buerivier any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on thy Purs, Lender shall give 0 Borrower, wilhoul charge, sn

Jianual accounting of the Funds, showing credits and debits to the Funds a7 e purpose for which cach debit to the Funds was
ade The Funds ars pledged as additional security for all sums secured by this “ecurity Instrument.

If the Funda held by Lender exceed the amounts permitied 10 be held by applice’sc \aw, Lender shall account w Borrower for

ﬁ\euannd:inlccmwithmcroquiremenuofapplicabhhw.lfuwmmlofdlcFundshcldbylmduumyumci:

sufficient (o pay the Bscrow ltems when due, Lender may so autify Borrower in witiag, and, in such case Borrower shall pay

Lender the amount necessary 10 make up the deficiency. Borrower shall make up the duficiency in no more than twsive
monthly payments, at Lender's sole discretion.

Upon payment in full of sl sums secured by this Security Instrument, Lender shall promptly cfund 0 Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to U auquisition or aale of the

*Propeny shall apply any Funds held by Lender al the time of acquisition or sale ag a credit againsi-Zet wms secured by this

& Stcurity Instrumen.

<5 3, Application of Payments. Unleas applicable law provides otherwise, all payments received by Lends wrder paragraphs
1 and 2 shall be applied: first, 0 any prepayment charges due under the Note; second, o amounts paysble unde: paragraph 2,
* third, to interest due; fourth, to principel due; and last, t0 any Iate charges due under the Note,

'(‘ 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and tmpositions attributable to the Propesty
which may sitein priority over this Security Instmiment, and leasehold payments or ground rents, if any, Borrowsr shall pay these
obligations Ia the manner provided in paragraph 2, or if not paid in that mannes, Borrower shall pay them on tme diroctly o the
person owed peyment. Borrower shall prompidy fumish 10 Lender afl notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly famish so Lender receipts evidencing the payments,

%m Jrowptly discharge any lion which has priority over this Security Instrument unless Borrower: (s) agrees in
writing to the f of'the obligation secursd by the lien in » manner acceptable t0 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operste o prevent the
enforcement of the lien; or (c) securea from the holder of the Lien an agreement saisfactory to Lender subordinating the lien ©
this Security Insirument. If Lender determines that sny pant of she Proparty is subject t0 a lien which msy sttain priority over this
Security Instrument, Lender may give Bommower a notice identifying the lien, Borrower shall satisfy the len or ke one or more
of the actions set forth above within 10 days of the giving of nofice,
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§. Huxard or Property lusurance. Borrower shall keop the improveshents now oxlsting de’mwdmﬂnMpmy
insaved aghinst lose by fire, haxards included within the wem "entondsd coversge” and any othor hasards, including floods or
flouding, for which Lender roquires insurance. This insurance shall be maintsined in the amounts wnd for the porlods that Lesder
requires. The insurenco carrier providing the insurance shall be choson by Bomrower subjest 1o Léhdor's approval which shall not
bo unreasonably wilkheld. If Borrower fails o maintsin coverage dedcribed shave, Lender may, st Lendor's option, obiain
coverage Lo protect Londer's rights in the Property in accondanos with paragraph 7, o *

All insursnce policios and rencwals shall bo accoptatis 1o Londer md shall lnchuds n standard morigsge clause, Londor shall
have the right 10 hold the policies and renewals. 1f Londer requirvs, Borrower shall prompely givo 10 Lender all recoipts of paid
peomiums and renowal notices. In tho event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
oy make proof of loes if not mado promptly by Borrower, t . ' '

* Unicss Londer and Borrower othorwise agree in wriking, insuvance procoeds shal! be applied 1o vessoration oc sopair of the
Propesty demaged, if tw restosation or ropair ls economically feasiblo snd Londor's sscurity s not lossenod. If the restoration or
repair in ot oconomically fzasible or Lender's security would be lessoned, the insurance procesds shall bo applied 1o the sums
seoursd by s Security Tnstrumaont, whether or not then due, with any excess pald 10 Borrower. If Borrower abandons tho
Froparty, or doos Wi anawer within 30 days a notice from Landor that tho insursace cavier hes offered 10 seitlo a claim, then
Lemcior mary ‘collece 2= Insurance proceeds. Londer may wse the procoeds 1o repair of resore the Property or (o pay sums secured
by this Security Inswi.net. whother or not thon due, The 30-day period will begin when the notice la given,

Unloss Londer and 220.ver othorwise agree in wriling, sny application of praceeds & principal shall not sxtond or poatpone
the duc daie of the monthiy ;- inents reforred (o in paragraphs | snd 2 or change e aivount of the payments. If under paragraph
21 the Propenty is acquired by f.audar, Borrower's right to sny surance policics snd proceeds resulting from demage to the
Property prior-t0 the acquisition ‘e, pass ke Lender 10 the oxient of the suma socured by thiv'Security Instrumont immedisiely
priov 10 the acquisition, : o

¢. Occupancy, Preservation, Malmer.ar.ce and Protection of the Property; Borrower's Loan Application; Leasshokis,
Borrower shull Gecupy, coablish, and uso the Pamorty s Borrowor's principsl regidonco within sixty duyn aficr the execution of
g Security Inatrument snd shall continue 1o oxeury the Property as Borower's principal residence for st Seast one yoar sher the
deio of occupancy, unless Londer othorwiso agroes i writing, which consent shall ned be wircasonably withheld, or vnloss
extbauating circumstances oxlst which are boyomd Bovre wie's control. Borrower shall not destroy! damage o impair the Property,
allow the Proparty 10 deteriorate, or commit waate on (he Peoerty. Borower shall be in dofsull if any forfeiture sction or
proceeding, whether clvil o criminal, is begun that in Londer's good faith judgment could rowult in forfeiture of the Property o
oierwiso maierially impair tho llen crosted by this Security lnsiunent or Lendor's socurity inisrest. Bosrower may cuss such o
defsuk and reinsiate, as provided in pamgraph 18, by causing the action or proceeding (o be dismissed with a ruling that, in
Lendor's good faith desermination, procludes forfeiture of the Borrowe.'s itezest in the Property or other material impairment of .
the licn creatad by this Security Inatrumont or Lender's socurity inkerest. T:or.owor shall also b in default if Borrower, during the
kicn application process, gave matcrially false or imeccunie information o7 stom==ty (o Londer (or fdled'to provids Londer with
oy weleril information) in comnection with the foan svidenced by tho Nas, inc'uding, but ot limkad 10, roprescntation
concerning Borvowes's occupancy of the Property aa » principal rexidonce, If thin Socaity Instismant is on & leaschokl, Borrower
shalf comply with alt the provisions of the loaso, If Borrower acquires (oo titlo 0 tho Py, the leuschold and the feo titks shall 4
nx mergo uniomi Londor agrees (0 the merger n writing, A "y

7, Prolection of Lender's Rights in the Propsrty. If Borrower falls to porform the covenants snd agreoiments contalnedin -~
this Secwrity Instrument, oc there is a legal proceading that may significandy affoct Lendes's ririns in the Propesty (such as &
proceoding in bankrupicy, probets, for condoemnation or fosfeiture o to enforce laws or rogulations}, 4> Lander may do and pay (O
for whatever is necossary 10 peoiect the valuo of the Propory and Lender'’s rights In tho Property. LunZer's actions may lnclude &)
paying w1y mume securcd by o ton which has priorkty ovee this Securty Tnaitumonl, appearing In car, vaying rossonuble 3
siorneys' fics aind eniering on the Proporty W makie repsirs. Although Londor may iake action under this puvagraph 7, Letder a
dovs ot have to do 0. I

Any amsounts disbursed by Lendor under this paragraph 7 shall becom additional dobe of Borrower socurcd by tia Securkty 31
Inserument. Urless Porrower and Londer agree 1o othor tenna of payment, thess smounts shall boar interest from the dase of
dlsbursement st the Note ratc and shail be payablo, with Inserest, upon notics from Lender 10 Bosower requesting payment.

8. Mortgage Insurance. 1f Londor roquired mongage insurance s & conditon of making the Yoan securcd by this Security
Instrumont, Bosrower shall pay the premiums required to maintain the monigage insutance a offect. If, for any reason, the
mongago insursnce covorage soquired by Lander lapees of censos to bo in effect, Bovrower shall pay the premiums required 1
obisin covertige substantially equivalont 10 ths morigage insurance proviously in effect, s & cost subsusntially squivalent 1o the
cot 10 BormoWer af the mongage insuranco previously in effect, from an altomate morigage insures approved by Lander. If
sebotartially aquivalemt morgago insurmnos covernge is not available, Borrower ehall pay % Lendor sach month & sum equasl o
ona-twelilth of the yearly morigage insurance pramiom being pald by Borrower whon 'the insurance coverago lapeed or cessed 10
be in offect. Leader will accept, use and retain these paymonis as & losa rescrve in lieu of morigago insurance. Loss resorve
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paymente may no longer be roquired, s the option of Lendex, if morgsge insurance coverage (in the amount and for the period
that Lender roguires) provided by an insurer spproved by Lender agein becomes available and is obtained. Borrower shall pay the
promiuma required to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the roquirement for mongage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice a! the time of or prior 10 an inspection apecifying ressonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, dinsct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in licu of condemnation, mhmbymmedmd
shall be paid to Lender,

Inmaevmlofnwulmkmgofﬂwhopaw.mpmcwdsmllbupplhdnuwmmmwbythhSecuntyinatnunua.
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of ihe Property immediately before the taking i2 equul 3% or greater than the amount of the sums secured by this Security
Instrument immediately before the (aking, unless Bommower and Lender otherwise agree in writing, the sums secured by thie
Security Insirument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (s) the total amount of
the sums secured immsdiasely before the taking, divided by (b) the fair magkes value of the Property immediastely before the
taking, Any balancc shall he paid to Borrower. In the event of a partial iaking of the Property in which the fair market value of the
Property immediately befeic the toking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Londer other17 agree in writing or uniess applicable law otherwise provides, the procoeds shall be applied  the
suma socured by this Security luricunent whether or not the sums are then due,

If the Property is abandonea b E-srower, or if, afler notice by Lender s Borrower that the condemnoe offers o make an
award o settle a claim for damages, So.rower fails W respond to Lender within 30 days afier the daie the notice is given, Lender
ia suthorized 10 collect and appiy the procesds, a4 its option, either 1o restoration or repair of the Property of io the sums secured
by this Security Instrument, whether oF not o Jus.

Unleas Londer and Borrower otherwise agres “a writing, any application of proceeds so principal shall not exend or postpons
the duo dae of the monthly payments referred 10 i par=araphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Loriy2> Not a Waiver, Extansion of the time for payment or modification
of amortization of the sums secured by thiy Security Insiirnt granted by Lender t any successor in interest of Borrower shall
nol operate Lo release the Hability of the original Borrower or Boerower's successors in interest. Lender shall not be required w0
commence proceedings against any successor in interest or refus s 1o uxiend time for payment or atherwise modify smortization of
the surns pecured by this Security Instrument by reason of any demand made by the original Borrower of Bovrower's successors
in interest, Any forbearsnce by Lender in exercising any right or remeiy ~hall aot be a waiver of or preclude the exercise of any
right or remody.

12, Successors and Assigns Bound; Joint and Severat Lisbitity; Co-siqnors, The covenanis and agreements of this

urity Inptrument shall bind and benefit the successors and assigns of Loader »nd Bomower, subject 0 the provisions of

17, Borrower's covenants and agreements shall be joint and severai Any Borrower whe co-signs this Security
nstrument but does not execuiz the Nuie: (a) is co-signing this Security Instrument 7y 0 mortgage, grant and convey thal
wet's interest in the Property under the terms of thia Security Instrument; (b) is not <r=onally obligated 0 pay the sums
ured by this Security Instrument; and (c) agrees that Lender and any other Borrowes may igree o exiend, modify, forbear or
L maks any sccommodations with regand o Uhe terms of thia Security Insrument or the Note withowt 'hat Borrower’s consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which 4 maximum loan charges,
=~ andd that law i finally interpreted 80 tha the inlerest or other loan charges collected ¢ t0 be colleciod in zavaection with the loan
" Emoddwpnnmedlbnm then: (a) any such losa chargs shall be reduced by the amount necossary W reacs the charge D the
o Mnlulllmll.mdm)mymﬂmﬂyeoﬂwudﬁumBmwwhichumdadpmmdmmuwiubeMMmBmow

mwmymmmmhmfuwbymmmwwwwﬂuﬂ\eNoleorbymktn;ndammymn
~.Borrower, If u refund reduces principal, the reduction will be trested as a partial prepayment without any prepsyment cherge

ld.Noﬁm. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i
by first ciass mail unless applicable law requires use of snother mathod. The notice shall be direcied w0 the Property Address or
any other address Borrower designates by notice to Lender, Any notics 10 Lender shall be given by first class mail 1o Londer's
addross siated hercin or any other address Londer designates by notics o Borrower, Any notice pravided for in this Security
Instrument shall be deemed (0 huve bean given to Borrowes or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Socurity Instrument shall be governed by federal law and the law of the
Jurisdiction [n which the Property is lncated. In the event thal any provision o7 clause of this Security Instrument or the Note
conflicts with epplicable law, such conflict shall not affect othee provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are deciared 10
be saversble.
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16. Borrower's Copy. Bosrowar shall be given one coafurmed copy of the Nots.and lof thid Security Instrument,

l?.'l‘nutnnﬂh?ropcrl&coum | Interest im Borrowsr, 1f all o any pant of the Proporty or any intorost in it [y
20id or tansferred (or if & bene {al intorost in Borrower 19 aold of tranaforred and Borrower is not & natral ) without
Lendw'sprﬁorwriummml.[mdarmy.ﬂiuow.mnwmmzmmmﬂowlmmw this Secrit
Instrument. Howover, this option shall not be exerclsod by Lender if exorcise prohibited by fodora! law 28 of tho date of th

Security Instrument,
uﬂmmmw,mmmBmumormmm.mmm;mim of mol bess
than 30 days from the dae natice s delivered or malled within which Borsower must pay all sums sec by this Security

la-umcm.lfﬂmwufﬁhmpayuwoemmsprimmm“ph&)nomhpmw,uﬂermyinvohmymﬁediuwmitwd
by this Security Insrument withoul Turther notice or demand on Borvower.

18. Borvower’s Right to Reinstate. I Borrower meets cerain condions, Borrower shall have the right to have
enforcoment of this Socurity Instrument discontinued st any Ume prios to the saslier of: (8) 3 days (or such ather period as
appiicable law may specify for roinstalement) bafore sale of the Properiy wt i any pawor of sale contained in this Securit
Instrument; os (b) eniry of a judgment onforcing this Security Instrument, condiions are th Borrower: (8) pays Lender
sums which then would be duc under this Secusity !mmmmNowulfmmdmdasMMnuJ:(b)mmy
defsult of any other covenants or agrecmonts; 'Sc) pays all expensoa incurred in enforcing this Security Instrumea, including, but
mot limised to, reasonablo sttormeys' foes; and (i) takes such action as Lender ma reasonably requiro & assurs that the ticen of 1his
Security Insuumen, Lendor's rights in the Property and Borrower's obllrxm 10 pay the sums sccured by this Socurity
Insrument shall conive unchanged. Upon reinsisisment by Bomower, th mwz Inatrument and the obligations socured
huabyﬂﬂ!mhlwydfcfgvomummmwmm.Huwevu.lhhriamwhmmllnm y in the case of

19, Sule of Nolo; Clviw” o2 Lean Servicer, The Now or & partial inserest i the Nolo (ogother with this Security
Iurmeac)mybnnldmwumﬂmwiﬁmtpﬁummmmww.Ankmymuu.ma_ in U cntity (known
e the “Loan Seevicer”) that collects ‘.MWymu due under the Noto and his Sccurity Instrument, o may bo one or
more changes of tho Loan Servicer 10 10 & 1ale of the Not. If thore I a change of the Loan Seevicar, Bortower will ho
given writion notice of the change 1a accritance with 14 shove snd appl law. The notlce wiif state the name end
address of the hew Losa Servicer and (% »loress bo paymonis should made. The notico' will slsg contain any other
information required by apnlicable law. S

0. Hozardeus Subsiances. Borrowor shall ot causo or permit the prossrie, use, disposal, storage, or relomse of any
Hazardous Substances on or in the Propernty. Bomamrshallnmdo.mxallowmyoncolwmtb‘mym&ummlwl’mmy
that is in violation of any Environmental Law. The yrcoting two senionces shall not apply W the prosence, use, or slorage on the
Propenty of small quaniities of Hazardous Substanices 07 are gancrally recognizad to appropriale 10 normal residential uscs
and 10 mainienance of the Property, _

Borrower shall prompiy give Lander wrilien nouco of any investigation, claim, demand, lawsuit oc athor actien by any
govermmenial o mﬁmq ency of Privaio panty invalving uie tvoperty amd any Hazardous Substance of, Envi Law
of which Borrower has actual know If Borrower leams, or iz puiified by any govermmenial or muhmﬁuqity. that 8o
remaoval or other remediation of any Subssance affecting /v Praporty is nocessicy, Borower prompdyukelﬂ
necessary remedial actions in accordance with Environmental Law. ' '

At usod i this pargraph 20, "Hazmdous Substances” are thoae subesn:os dofined an loxic or hazsedous substances by
Ewvironments! Law and the following sebelances: gaaoling, korosene, thor Sammable of xic petroleyn mshc'. boxic
alcidu and herbicidex, volaile soivenis, materisls containing asbostos or forinaldeh-ydo, snd radioacsive Tw » As umed Iy

) 20, “Eawironmeaial Law~ moaoa foderal awa s lawa of tho jursal s where tho Property i loctod that el

io hoalth, safoty or environmental protoction, "t
N

' NON-UNIFORM COVENANTS, Borrower and Lendor further covonaust adt sgeeo as follorsa: - b

31, Acceleraiiow; Remedles. Lender shall give wotice to Borrower prior to acceleratios: folio=ving Borrower's breach of. " .
auy covenaat or agresment |n this Security Instrument (but ot prior 10 scceleration wadr paragraph 17 unkosds”

appiicable law provides olherwise). The notice shall specify: (u) the defauli; (b) the action requir-d 52 cure the defaull; (c)
% dals, nos less than 30 days from the date the motice is given 10 Borvower, by which the default ri7a be cured; and (d)
that fallure to cure the default ou or before the dute apecified in the notice may result ln seceleration o e yums secured

by this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notics shall hsriber laform .

Bevrower of the right to reinstate afler scceleration and the right to assert (n the foreclosure py ing the won-exieteace
of 3 default or any other defense of Borrower to acceleration and foreclosire, If the defanlt i mot cured 0 or before the
date specified Jn the motlce, Lender, at its option, may require immodiate paymest W fhll of A% Sums secured by this
Security Intrument without furiher demand and may foreciose thig Securlty Instrumont by judiclat proceeding, Lender
shall Do entiilod to collact all expenses incurred In pursuing the romedies provided in this garageaph 21, including, but wot
limltad to, rensenable aitorueys’ fees and costs of title evidence. o S o

22. Reliah.  Upon payment of all sums socurod by this Security Inswument, Losdor shalf reloase this Security Instrament
without charge © Rorrower. Borrewer shall pay any recordation cosis, IR e

23. Waiver of Homestead. Borrower walves sl right of homesicad exempiion in the Propersy.

' | ‘." o . \ - et 'n'_'F
Lo e N Form 3014 008
q -SRIL) (o000 Paygeswa i,
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24, Riders to this Secxri; Instrument, If one or more riders are execuied by Borrower and recorded together with this
Security Instrument, the covenco’s and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of e Sacurity Instrument as if the rider(s) were a pan of this Security Instrument.

[Check e bux(es))
"Adjusiable Rate Rider {1 Condominium Rider ] 14 Family Rider
] Graduated Paymont Rider 2] Plasned Unit Development Rider ] Biweekly Payment Rider
(] Balloon Rider [ Pate Improvement Rider {_] Second Home Rider

[ZIV.A, Rider ] Orher(s) [specify)

0 the wivas and eovemms contaited § in thm Security Instrument and in

’/'ﬂf./ﬁg % dcuu e (Seal)

Ab@:ﬁt €. GLANCY J  -Borower

ﬁ}\ /\‘M"“"“ )‘ u"““‘ ’2} (Seal)

RAREN n} CLANCY Borowsr

(Seal)
-Borrower

+" STATE OF ILLINOIS, L/J A @nw o

. 1, the undersigned AN Public in and-for said county and state do hereby centify thet
. MOBERT @, CLANCY and KAREN M. CLANCY o g . !

subacribed to the foregoing instrument, appeared before me thh day in
signed and defivered the said instrument aa thair  free and vol

Given under my hand and official scal, this ~ 18th d.y@y
CATL ATATAGA A 7T

My Commission Expires: ¥ “QFFICIAL $2AL

8 Germains R Serii.
Notery Sute '
This Insrament was prepared by HENGBLSERVICE conm‘nmu / 4
R BOR 89,V OVENSAORO XY 42302-0089
q-cnuu {#1081.01 Pagsd ot
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LRGAL DESCRIPTION:

PARCEL 1: LOT 2 (EXCEPT 'THE NORTHWESTERLY 78.25 FEET, AS MEASURED AT RIGHT
ANGLES TO THF MORTHWESTERLY LINE THEREOF, OF LOT 2 IN EVERGREEN WOOD PLAT
OF PLANNED UNIv¥ DEVELOPMENT IN THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 15, 'TOWHSMIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 14, 1987 AS DOCUMENT,

IN COOK COUNTY, ILLIMNQIS,

PARCEL 2: EASEMENT FOR JMGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OQVER
OUTLOT "A" IN AFORESAID EVFRGREEN WOOD PLANNED UNIT DEVELOPMENT AS SET
FORTH BY DECLARATION OF COVLNANTS, CONDITIONS AND RESTRICTIONS RECORDED
DECEMBER 29, 1987 AS DOCUMENT 57679217, IN COOK COUNTY, ILLINQIS.

PERMANENT INDEX NO.: 08-15-202-D25 AFFECTS THIS AND OTHER PROFERTY
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PLANNED UNIT DEVELOPMENT RIDER

THR e
THIS PLANNED UNIT DEVELOPMENT RIDER i made mu 10tk day of luuhr ,
1902 |, and is incorporaied into and shall be desmed 10 amond wnd supplement ihe Dead of Teust
m&ewhybﬂ(ﬂw“mumymv)dm-mm. menlsyinuuduﬂqnd(m ) 10 secure

Bumwu s Nots 10
lllﬂ‘ FINANGIAL PEDERAL
of the samie daso and covering the Property described @ tho Sacerity Tnstrument and lncased at:

(Uie "Londer”)

1007 AWBC« COURT , NY. PADBPECY, IL 80040

|Pecparty Addreds] :
The Propesty inciucoer, vut 8 not limited m.npmlommwmwwm-mu.mmmmmm
mﬂm::muv.m veons wnd fachiities, as described in
‘ (lhe ‘D&Mﬂm")

" The Proporty i a part of # pitoneZ unil development known m
GVAARRAIN %300 Co
irvome of Maamad Unlt Davalopmond) !

(the "PUD"), 'Tho Property also includes Powvower's inlerost in the homeownern wasocistion or oqulvnlcm ontlty
owning of managing the common areas a4 i2-4itles of the PUD (the *Ownera Assnciation™) snd the usos, bonofiis
and procoeds of Borrower's luesest,

PUD COVENANTS. in addition 10 tho covenantn and agreomonts made in tho Security Instrument,
Bormowor and Lender Nirther covenant and agroo s follows:

A. PUD Obligations. Borrower siiall perform 8's o] Borrower's obligations under the PUD'y Constituont
Documenie. Tho "Coestiuant Documents™ sro the: (i) Dect@rtan; (1) artickos of incorporation, trust Instrument oc
any equivalent document which creales the Ownors Assnciation: 424 (iil) any by-laws or othor rules or regulations
of e Gwners Associalion, Borrower shall promptly pay, whon dur, sl ducs and asscssments inposed pursuant to
the Conatiiuent Documents,

B, Hasard Jasuvance, So long ma the Owners Assoclution maiiviaing with » genceally accopied insuranco
carrier, & "master” or “"blankot” policy insuring the Property which is sati‘ac'ory 1o Londer and which peovidos
insurance coverage In the amounta, for the poriods, and against tho hazards oszer roquires, Including itro and
hazards included within the torm "eatended cavorage,” then:

(i) Londer walves the provision in Uniform Coveanant 2 for tho monthly paymont by Lender of the yoarly
promium inatalimonts {or hazard insurance on the Property; and

(¥) Borrower's obligation under Uniform Covenant S 1o mainaln lweard Insvrn:e coverago on the
Property is deemed satisficd W the extont that tho roquired coverago is provided by the Ownoes Zszaciatinn poicy.

Borrower siall give Londer prompt nidice of any lapsc in required haxasd insurance cavorags praviiod by the
mastor or blanket policy.

lnllnwcmofadiwibutkmol‘humdinmmproceahhlhuo{mmdunwmlrmllqwinulhum
the Proporty, or 1o common aroas and [acilitioa of the PUD, any proceods payablo o Borowor are herehy auigned
wid shall bo peid t Lender. Londer shall apply the proceods o the sums socured by tho Socurlty [nstrumeni, with
any ¢acoss pald o Borrower.

C. Public Liabiilty Insurance. Bormower shall ko such actions sz may bo reasonable 1 ingure that the
Owners Assocision maintains a public lability insurance policy accoptsble in form, amount, #wd oxtent of
covernge W0 Londer.

MULTIATATE PUD RIDER - Single Famlily - Fannie Mae/Freddie Mae UNIFORM INSTRUMENY Form 3100 ¥/o0

Page ! 0t 2 B .
‘ q.y (vted) VMP MORTAAQE FONME - (31)203.4100 - (§001821-7291 LT SO




UNOFFICIAL COPY

D. Condemnation. The proceeds of any award or cisim for damages, direc or consoquential, payable (o
Borrower in coancetion with eny condemnation or other taking of all or any pest of the Propirty or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid i Lender. Such proceeds shall bs applied by Lender W the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

K. Lender's Prior Consent. Borrower shall not, excopt afier natice to Lender and with Lender's prior
writteit consent, either partition or subdivide the Property or consent to;

(i) the abandonment or termination of the PUD, except for abandonment or termination required by taw
in the case of substantial destruction by fire or other casualty or in the case of a tking by condemantion or erinent
domain;

() sy amendmens 1 any provision of the "Constituent Documents™ If the provision is for the express
benefit of Le-aine;

(i) wrmination of professional managemont and assumption of self-mansgement of the Owners
Association; o

(iv) sny «'ion which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Assocu . unscceptable to Lender,

F. Remedbes. It Buncwer does not pay PUD dues and assessmenis when due, then Lender may pay them.
Any smounts disbursed by Le.kbsr under this paragraph F shall become additional debi of Borrower secured by the
Security Instrumont. Unleas Borror/or and Lender agree to other tarma of payment, these umounts shall bear inserest
from the dme of disbursement & i Note rate and shall bo paysble, with interest, upon notice from Lender o
Borrower roquesting payment,

BY SIGNING BELOW, Borrower accepts a2 7g-ees 10 the terms and provisions contrined in this PUD Rider,

éé“ // //A/’J f—/c'w ‘-),

cLANCY

;\,\,,:_¢ // ,}f @’ﬂ’f‘“‘:*

Form 315¢ 8/00
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Raile Conunlol Option)

: THIS FIXBH/ADIUSTABLE RATE RIDRER is made thia 18th dty of Bacembar
19 92 wummmwummmmmmmwamtu
Security Deod (ths "Socurity Instrumont”) of the sae daie given by the undorsignelf (o "Bormower”) 10 sccure Borrower's
mwwm Note (the “Now") 1o GAEAY ’lmlll P'“ML :

(the "Lender™) of the

md&ﬂmﬁngmmmmuwwlmtmm&

1007 ARBOR COURY
NT. PAODSPECY, IL #0048

1Propany Addrsss)

THE NOTE PROVIDEER FOR A CHANGE IN THE B RIIO ER'S FIXED INTEREST

RATE TO AN ARJUSTABLE INTEREST RATE, THE N l,'la 'I'HE

BO"HOWEH 8 ADJUSTABLE RATE CAN CHANGE HE
ZXVMUM RATE THE BORFOWER MUST PAY. THE NOTE M.!B CONTMNS THE

OPY N TO CONVERT TH! ADJUSTABLE RATE TO A le FlXI.D RATE.

ADDITIONA?, COVENANTS, In addition w the covonmma and asraunmu mudo in the Security Instrumcent,
Borrower and Lerv’or farther covenant and agreee as follows:
A. ADJUSTABLE R/ TLAND MONTHLY PAYMENT CHANGES - - :

The Noée provides 107 a initial fixod imerest rake of &.0000 %. The Noto also proviion for a
change in the initlal fixed e 0 aa adjustable intcresi raie, a8 follows: ‘ ‘ .

4. AD.IUST ABLE INTEREST BATE AND MONTHLY PA\’MENT CHANGRS

(A)Chmlhtu
. Themﬁudmmwlw"lmymeemkaMWmm&efkuihvm
Jasuary 2890 b § 1§ v and on mu day every 12th month macuur Bach dms on which my adJultablo
h:mrnewuldchmsehcdhds‘cw.ﬂ.
@) 'The Index
Beginaing with the first Change Deis, my =Ly.sablo interest nue will be based on, ap Index. The "Index” is the wockly
average yield on Unitod Suies Treasusy socurities (djused W a constant maurity of 1 yoar, as made available by e Pedoral
Rescrve Board. The most recens Index figure availsbic s of the dato 45 days befora cach Change Deic is called the “Current
Iodex.”
If e Index is 1m0 longer available, tho Note Holder will / boouawwkﬂoxﬂmhbyodummmmuhlmwn
_ The Nows Holder will give mo notice of thia cholce.
(C) Caleulation of Changes
Beforo 2ach Change Dais, the Nowe Holder will calculais my rav. wicrost ralo by adling  Twe and
Thras-Fourths percentage point ( 2.780 %) W ho Current Indox.

“The Noie Holder will then round the result of this sidition o the near o '«meeinhlh of ono percentuge ﬁht (0.125%).
Subject w the limits stated in Section 4(D) below, this rounded wmount will bn my new Intorest rate until t Change

: mmnouaﬂnmmmmummfmamm mnwouldheaumcbmnru&nymoun ]
Mﬂml pected (0 owe sl tho hnﬂa Duwie in ullnn!hc L KR 24 9y NOW IRtoreal rels
muh of thia calculsion will be the now amount of my montdy sayment.

:L) th oi Interest Rate Changes .
The intorest rate 1 am required o pay M the fisst Chango Date will not bo groater than 13.0008 %
or lezs than 2.0000 %, Thercafter, my sifjusiable intercat rate will #2ver bo increasod or decroasod
on any Single Change Detc by mose than two porcentage polnts (2.0%) from the maie of ineres. 1 havo boon paylng for the
procoding 12 months, My (nwesest rme will never ho groater than 13,0006 %whkhhwbdlho
“Maxkourn Rae.” ' Y '
{E) Effective Date of Changes
Ny now intercst raie will become offoctive on cach Change Daio, | will pay tho amount of my piw, monthly paymont
beginakig on the first monthly peyment dase after the Chango Dats unilt the amouin otm9 monthly payineat changos agais,
) Nuotice of Changes
< The Note Holder will doliver or mall i me a notice of any changes in my adjustaido intcrest rate and the amount of my
minthly paymint before the effective dute of any change. The notice will inciude information reguired by law io be given
‘mrto asid) akto the tilo and siophone number of & person who witl answer any quesdon 1 masy havo regarding the notice,
B. FIXED INTRREST RATE OPTION .
The Note pravidos for the Bosrower's option % convest from an wljusiablo intorost raio with intorcat rate timit (o u new
fined nkereat ras, ma follows:
5, MIXEDR INTEREST RATE CONVERSION OPTION

{A) Opiioan ja Convert 10 Fixed Rate
1 have & ome tme Conversion Option that 1 can oxercise unicas | am in defanlt or this Scction 5{A) will nol permit mo 1o

do s0. The “Conversion Option™ s my option 1o convort the intoroal reto | aim roquired 0 pay by this Noto from mi initisd

fixed ralc w0 a new fixed rauc calculamed under Section 5(B) bolow.
Tho convession can only lako place on ihe Tirst Change Dats, The Chango Dalo on which my interést rato can convert

from an adjustabio e w0 & fixed sso also is called the "Convorslon Daw." 1 can convert my interest rate ounly oh this
Converzion Daie.

Pagn 19t
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If 1 wani 1 exercise the Conversion Option, I must first meet cenain conditions. Those conditions are thai: (i) | munt
give the Note Holder notico that 1 want o do s0; (ii) on the Conversion Dase, 1 must not be in defsult under the Nose or the
Secuitylnmnem: (idi) hy-dm:speciﬁodbymeNole Holder, 1 must pay the Not2 Holder a conversion fee of U.S.

2806.00 and (iv) 1 must sign and give the Note Holder any documents the Nowe
l-loldu'requimmd’!ectmemnvmon

(B) Cailculation of Fixed Rate

My new, fixed intorest rate will be equml 1o the Federnl National Mortgage Associstion's requived net yield as of a dete
and time of day specified by the Note Hokter for (i) if the original term of this Note is greater than 15 years, 30-year fixed
rase mongages covered by applicable 60-day mandatory delivery commivnents, pius one and one-cighths of one percontage
point {1.125%), rounded 10 the nearcst one-cighth of one percentage point (0.125%), or {ii) if the original term of thiz Nowe
is 15 years or less, 15-year fixed rate morigages covered by applicable 60-day mandsatory delivery commitments, plus one
and one-cighths of one percemiage point (1,125%), rounded to the nearest one-cighth of one percentage point (0.125%). i
this required nei yield cannot be determined becausc the spplicabic commitments are not available, the Note Holder will
determine my inicrem rate by using compershic information. My new mte calculated under this Section 5(B) will not be
greater then the Maximum Rase sinted in Section 4(D) above,

{C) New Payment Amount and Effective Date

If I chori9e "0 exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be sufficint to repay the unpaid principal 1 am zxpecied o owe on the Conversion Dale in full on the Maturity Dme
o my new fixod laisrest rate in substantially equal payments. The result of this calcnlation will be the new amount of my
monthly paymon..47zinning with my first monthly payment afier the Conversion Date, 1 will pay the wew amount as my
monthly payment 1.4 3~ Marity Daic,

C. TRANSFER OF TAY PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untit Borrower's lniti.! fixed inwerest rate changes t0 an adjustsble intevest rate under the terms stated in Section A
sbove, or aficr the Borrowar erarciscs the Conversion Option under the conditions stated in Section B sbove, Uniform
Covensnt 17 of the Security instrur~~nt shall be in effect a3 foliows:

Transfer of the Property or (¢ P o ficial Interest in Borrower. If all or any part of the Property or mny interest in it is
80k} or tramaferred (or if a benclicial interest in Borrower is s0id or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may. at its option, reqguire immeoediate payment in full of a! sums secured by this
Security Instroment. However, this optio: ah~"! not be excreised by Lender if exercise is prohibited by foderal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shi{l 5iv: Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the dale the notice i8 7 Lvered or mailed within which Borrower must pey all sums accured by
thie Security Instrument. If Borruwer fails 10 pay tiese cums prior to the expiratiom of this period, Lender may invoke any
remodies perminted by this Security Instrument without furth.er notice or demand on Borrower.

2. WhenBmuwaahiﬁdﬁxedmmrmehmgdmmadjusmhlcinmmeundﬂdwmmmdhsmﬂ
shove, and umil Bomrower exercises the Conversion Opii: undamecondmmssmwdeecﬂmBnbove.Unifmg
Covenant 17 of the Security Instrumenm contnined in Section 7 ‘tboveﬂnummbcheﬂecgmd\lwpmvis&nuoﬁn
Uniform Covenant 17 of the Security Instrument shall be amended 2o 2ad as follows:

Tranafer of the Property or a Beneficlal Intevest inm Bovrowe. 'f all or any pan of the Property or sny inu-.reninukg
80l or ranaferred (or if & beneficial interest in Borrower is sold or Tansfenr~d and Bormower is not a natural person) without
Lender’s prior written consent, Lender may, al its option, roquine imine fiste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lendesif 7xercise is prohibited by federal law aa of the
dato of this Socurity Instrument. Lender aiso shall not exercise this option if: () } orrower causes @ be submitad 10 Lender
informaiion required by Lendor 1o evalums the intended transferee as if 8 new w74 v ere being made 0 the transferse; and
() Lender reasonably deiermines that Lender’s security will not be impaired by thc iz assumption and that the risk of a
bresch of any covenani or agroement in this Security Inarument is acceptable to Lender,

Ta the extent permitied by applicable law, Lender may charge a reasonable feo as a condition o Lender's consent wo the
loan sasumption. Lender alsc may require the transferee w0 sign an assumption agreement (hat s acceptable w0 Lender and
that obligmes the transferee to keep ali the promises and agreements made in the Note and o ‘tris Security Insuument
Borrower will continue to be obligated under the Note and this Security Inspument unless Lorder relesses Borrower in
writing.

If Lender sxorclaes the opuon to require immediate payment in full, Lender shall give Borrowes-v.wce of acceleration,
The notice shall provide a period of not less than 30 deys from the dais the notice is delivered or matled within which
Borrower must pay s}l sums secured by this Secarity Instrument. If Borrower faila o pay thess sums prior o the expiration
of this period, Londer may invoks sny remodiea penmitied by this Security Ingtrument withous funber notice or demand on
Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Fixed/Adjustable

Raie Rider.
L&/ /»‘ f ‘-/{C"(_LL»C /;’} (Soal)

& »1R04015 teroe)
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