UNOFFICIAL, GOPY

AFTEN RECORDING RETURN TO:

{CM MORTGAGE CORPORATION
- 2500 W. HIGGINS ROAD,SUITE 760 BUITE 75
. HOFFMAN ESTATES, IL 60198 o) T
ATTN: POST CLOSING DEPARTME N }q

Od v

57058200
ICM # 20-110287A

[Bpaoa Abova This Line For Recording Dala)

MORTGAGE

THIS P :ORTQAGE (*Securty Instrumant’) ls gven on Dscember 24 '
19 92 . Thomorgagor & WILLIAM B. SWANSON and AUDREY T. BWANBON, HIS WIFE

002850€6

{(*Bomrower*). This Socurity Inatrumant (s given to

ICM MORTGAQF "ORPORATION . which {s organized and sdsiing
under the laws of 1o State of Delaware . and whose addreas ia
8081 SOUTH WILLL.W ORIVE SUITE 300, GREENWOOD VILILAGE, COLORADQO 80111 ("Lender").
Bomower owes Londer the (orficinal sum of One Hundred Twenty Seven Thoussnd and no/100 ——-

Doksrs (US. 3 127,000.00 ). This debi Is evitenced by Borowser's note
dated the same date as lhis Secisity In~lrument {"Noie"), which providas for monthly paymenis, wih the full debt, H not pald
sarller, due and paysbie on January 1 . 2023 » This Securlly instrument
securgs to Lender: (a} the rapayment of the debt evidencad by the Nota, wih Imevest, and all renswals, sxisnsjons and
modifications of the Note: (b) the paymet of all other sums, with leresi, advanced under Paragraph 7 10 protuct the wecusity
ot this Security instrument; and (c} the pafc.me 1ce of Borrawer's covenants and agfeoments under this Security Instrument
and the Note. For this purpote, Borrower dosr havehy mortgage, grent and convey to Lender the foliowing descdbed proputy
iocated n COOK County, lHincle:

LOY 55 OF PLAT OF SUBDIVISION, AMBER GROVE UNIT ONE, RECORDED AS DOCUMENT
NUMBER 82305320, BEING A SUBDIVISION Q~F PART OF THE WEST 1/2, BOUTHWEST 1/4
OF SECTION 28, TOWNSHIP 41 NORTH, RANGLC 4, EAST OF THE THIRD PRINCIPAL
MERICIAN, IN COOK COUNTY, ILLINOIS.

08-239-300-001

51 61 mn"?ﬁl’-ﬁ Mzz"/? ‘1239'3

W23 n w9 82200
DOGK COUNTY m:eonn:n e

which has the address of 418 MONARCH BIRCH LANE . BARTLEYY .
[Sireet) (City)
Wnols 40103 (" Property Address”); «
(@p Code] 3058200

TOGETHER WITH ail the impiovemenis now or hersafler stected on the property, and all sasemenis, appurtenances, and
fixturea now or hereafier a pert of tha property. All reblucemeniz and additiona shail alec ba covered by this Ssourlty Inatrument.
Al o! tha foregoing |s referred to in this Sectiity Instrumeni as the "Propery.”

BORROWER COVENANTS that Bomrower |s lawfully sexed of the esiats hereby conveyed and has the right to morigage,
grant and convey the Property and that the Proparty is unencumbered, axcept for encumbrances of record. Borrower warants
and wii defend genaraily the title 1o the Properly apainst sl claime and demands, subject to any sncumbrances cf record.

THIS SECURITY iNSTRUMENT combines uniform govenanis lor national use and non-uniorm covenanis with imiied yariallons
by Jurisdiciion to consiiiute & uniform security insirumont coveting real property.
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"UNIFORM COVENANTS. Bommuwer and Lender covenant and agree as folows:

1. Puyment of Principal ansd iMterest; Prapeyment anvd Laste Charges. Bomrower shal prompily pay when due the princips ol
and intersst on the debl evidenced by the Nois and eny prspayment ond late charges duo under the Note,

2. Funds for Tanss and inmmenos. Subject to applicable law or {0 & written walver by Lender, Borrowsr shall pay 1o Lender
on the day monthly payments ars due under the Note, uniil the Notw Is paid in ful, a sum {*Funde®) for: (n) yearly taxes and
asssasmenis which may aitain priarity over this Security Instruinent as & len on the Property; (b) yeary leazahoid payments or
ground rents on the Property, i any: (o} yaary hazard or property Insurance premiums; {d) yearty flocd Wisuranoe premiume, i
any; (#) vearly morigage inaurance premiums, if any; and (1) any sums paysble by Bomower 10 Lender, in scoordance with the
provisione of Paragraph B, In Neu of the paymsnt of mortgage insurance premiiins. Thase Rems are called *Esorow Hema.”
Lender may. at any time, coflect and hold Funds In an amount nol to exceed the maximum wmount & lendor for a federally refatad
morigage toan may requive for Borrower's ssorow mocount under the lederal Real Estete Settisment Procedures Act of 1074 as
smended from Ume 1o lime, 12 U.8.0. § 2601 ot seq. ("REBPA®), unlesa anather law lhat applias to the Funds ueic & iscser
amount. il 8o, Lendor may, &t sny tims, calect and hold Funds In sn amount nol 1o oxowed the fesesr amount. lLender may
estimate the amount of Funda due on the basle of curren! daie and reasonable sstimates of expendiures of fullre Escrow [tema
or olherwiae In accordence with appicable law.

“The Funds shall be heid in an Institulion whose deposite are Insurad by a federal aguncy, instrumentality, or entity (including
Lender, if Zexder is such an institution) or in any Fedorsi Homs Loan Bank. Lender shad apply the Funds to pay the Escrow
ftema. LetiZir may nol charge Bomrower for holding and applying the Funde, annually snalyzing the cscrow acoount, or verifving
the Escrow 'iems, unless Lender pays Bamower interast on the Funds and appicable law permite Lender 1o maks such & charge.
However, Leniiar nay require Bomower 10 pay a one-Ume charge for sn indepoendcent real estate lax reporting servica used by
Lander In connec’on with this loan, uniess spplioable law provides offierwise, Urniess an agresment is made or appliioable lw
requires interest to 0 paid, Lender shall nol be reguired 10 pay Bormowss any inlevast or eamings on the Funds. Bomower and
Londer may agroe in wniiig, however, that interost shal ba pald on the Funds. Lender shall give 1o Bomrower, without charge, an
annua) accounting of e Funds, showing credita and debits to the Funds and the purpose for which sach debll 10 the Funde
was mede, The Funds are ziged as additional securily for all sums securad by this Security inalrumant.

it the Funds held by Lendsr ~~ceed the amounis permited to be heid by applicable law, Lender shali acoount lo Borrowsr fur
the excess Funda In acourdance wilh @ie requirements of applicable law, if the amoun! of the Funds heid by Lender wt any tims
Is nol sufficient to pay the Eucrow tems.vhen dus, Lender may so polify Bomrowsr in writing, and, in auch cass Borrowsr shal
pay o Lender ihe amount necessary ¢ mak e up the defictency. Borrower shall meke up the deficlenoy In no more than !wolve
monthiy payments, at Lender's sole ciac2¥ri.

" Upon payment In ful of all sums zecurud liethis Securlty Instrument, Lender ahail promptly refund {o Borrower any Funds
heid by Lender. I, under Paragraph 21, Lendir 7124 acquire or seit the Propety, Lender, pricr lo the acquisition or sale of the
Property, shah apply any Funds hsid by Lender ¢i ne Ume of acquisition or saie as & cradit againat the sumna secured by this
Security inatrument,

3. Appiicstion of Payments. Uniess sppiicable lay. provides otherwise, all paymenta received by Lender under Pamgraphe 1
and 2 shall be applied: first, (o any prepayment charges d.e i nder the Nole, second, (o amounts payable under Paragraph 2;
third, to interest due; fourth, to principal due: and lest, 10 &y ‘«te charges due under the Note.

4. Chmrges; Lins. Borrower shall pay all taxes, asseasn.s”tr. charges, fines and impoaitions atiributable o the Property
which may attain priority over this Security Instrument, and leasencl~ paymenta of ground rea, i any. Borrower sheli pay thesa
chhigations in the manner provided In Paragmph 2, or i not paid in “na’ manner, Botrower shall pay them on time direclly to the
porson owed payment. Borower shall promplly fumish to Lender a.r . tices of anouiis to be pald under this pamgraph. 1}
Hommower makes these payments directly, Borrowsr shall prompily fumish te” Lendor receipis evidencing the payments,

Bormrower shall promptly discharge any #en which has priosity over this Jecuy Instrument unleas Borrower: {R) agrees In wilting
1o the payment of the obiigation ascured by the Hen in m manner acceptable 1G ".onder; {b) conlesis in good faith the lien by,
or defencls againsi enforcement of the Hen in, legal proceedings which Jn the La2er'a opinlon opemte to prevent the enforcemont
of the Wen; or (6) secures from the holder of the lian an agreemont salisfaclory to Loz pubordinating the lien 1o this Sacunty
Instrtument. i Lender determines lhat eny part of ihe Property is subject to a ken which may aftain priosity over this Becurity
Insirument, Lehicer may give Borrowsr a nolice identifying the Hen, Borrower shall salisfy the llen of lake one or more of the
actions sst forth above whhin 10 days ol the glving of notice,

8. Harsrd or Proparty tesusmnce.  Borrower shali keep the improvemenis now existing or pereifii: erected on the Property
insured ageinst loss by fire, hazards included within the term “extendsd cavorage® and any other rar-.ode, inchiding foada or
floading, lor which Lender requires insurence. Thio Insurance shall ba mainlained in the amounts ahd eothe pericds that Lender
requirea. The Insurance cairier providing the incurance shali bs chossn by Borower subject fo Lender s mrrroval which ahal not
be unreasonably withheld. | Borrower falls to maintaln coverage desarlbed above, Lander may, st Lender's = pllon. obtaln coverage
10 protect Lender's rights in the Properly in accordance whh Parsgaph 7.

All insurance policles and renewals shall be acceptable to Lender and shall olude s siandard mortgage clause, Lender shall
have the right 1o hoid the policies and renewals. |t Lender requires, Ecrrower shall promplly give to Lendor all recelpls of pald
premiums and renewal notices. In the avent of loas, Borower shall give prompt notice to the Insurance carrier and Lender.
Lender may make proof of ioss i not made promplly by Bomrower.

Unless Lender and Bomower oiherwise agres in writing, hawance procesds shall be applied to restoration or repalr of the
Proporty damaged, if the resioration or repair la aconomicaily feanible and Lender's seourity lo not lsssoned. i the restoration
of repak is not economicaily feasible or Lender's securly would be isssened. tho lnsurance procesds shak be applied o the
auma socured by this Securily Instrument, whelher or not then due, with uny excess paid 1o Bomowsr, It Bomrowar abandons
tre Property, or doos not answer within 30 days a notice irom Londer (hat the insurance oamier has cfiersd o satile » claim,
then Lender may collect the insurance proueads. Lender may Lze the Procueds 1o repalr or resicro the Propetiy or 1o pay suma
secured by this Sacurity instrument, whether or not then dus. The 30-day poriod will begin when the natice ls givern.

Unlesa Lender and Boirower otherwlse agree in wriing, any apglicalion of proceeds to principal shall not extend or posipono
the due dale of the monihly paymants iaferred (o in Paragraphs t and 2 or change the amoum of 1the payments, f under
Paragraph 21 the Properly ia acquired by Lender, Borower's right 1o any lnsurance policies and procesds resulting from damage
to the Property prior io the acquisition shell pass to Lendar 10 tha extent of the sums secured by this Ssaurity instrumant

immediately prior (o tho acquisition.
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8, Ocuupancy, Praservation, Mainienance and Protection of the Proparty; Bomrowar's Loan Application: Lanasholds.
Borrawer shall oanupy, estatilieah, and uas the Propwity as Borrawer's principal rasidence within sinty days after the axscution
of this Security Inslrument and shali continus (o ugoupy the Preparty as Borrowst's prinuipal residence for sl Iszsl one yoar
after the dale of ocoupancy, linlssa Lender othwwisa apress in wiling, whioh conssnt shal not be unreascnably wihhely, of
unlesy mxlenualing clroumsiances mdst which are beyond Slorrower's control. Borrower shall not desiroy, damage or inpalr the
Property, aliow the Property 10 deterorats, of corwnit wasie on the Properly. Borrower shall be in defauit #f any forfehiure acllon
or prooeeding, whether civil or criminal, |a begun 1hat In Lendet's good teith judgment oould resutl in forlsliure of the Propeity
or olharwise materaly impair the len crealed by this Security Instrument or Lender's ascurity Interest. Borrowsr may cure such
s dolault and reinatate, as provided in Parmgraph 18, by causing the aotion or proceeding 1o bo dismissed with & ruling thm,

In Lender's good Iaith determinalion, preciudes forfelture of the Borrower's inlerest in tha Praperty nr other mitenal impairment

of the llen created by this Security Instrument or Lender's ssourity interest. Borrowst ahell aleo be in defsvit f Rorower, during
the lcan applcalion process, gave materially falso or inacourate infonnation or statementie o Londer {or fallad to provide Lender
with any material Informailon) in connection with the loan evidenced by the Nole, Indluding, but nol luited to, representations
concemning Borrower’s occupancy of the Property aw a principal resfdance, (f this Secuiily (nofrument is on & isasehold, Borower
shall comply with ak the provisions of the lease. [ Borrower asquires fea tille to the Proporty, the leasehold and the feu Utle
shall not mergje unieas Lender agress to the marger In writing,

7. Prratiosr of Lander's Rights In the Property. If borawer falis to perform the convenanta and agresmenis contalned In
this Secu 0y fistrument, or there {s a (egal procsediig that may sigrifcantly affest Londer's righla kn the Properly (such as &
procseding In ounkruplcy, probate, for condemnatlon or forfeilure or 16 enlorae tawe o7 regulations), then Lender may do and
pay for vhatevor by necessary to protect the valus of the Property and Lender's righta in the Propwty, Lender's actlons may
nclude paying sy sums sscured by a ilen whizh has priority over this Security Instriment, appoaring In ocount, paying reasciable
sttomeye' loes &ic.cp'=ting on the Fropsdy io make 1epairs. Although Lender may take action under this Paragraph 7, Lander
does noi have to do vo.

Any amounts disburced Gy Lander under this Parsgraph 7 shalt become additional debt of Borrower secured by this SBscutly
instrument. Unlesa Boitower ard Lander agree to nther isrms oi paymont, these amounia shall bear interest from the date of
disburssment al the Nole rate and.shali be payuble, with Intereat, upon notlce from Lender to Bofrower requesting payment.

8. Mortguge Inmrsnce. It Lens & csquired mortgage Insurance as A condition of makiitg 1he loan secured by this Beaurfly
Instrument, Borrower shall pay the remlums requliied o maintain tho mortgage insurance in efieci. |1, for uny reason, the
mortgage insurance covorage requived L'y Ledder lapses or ceares 1o be In offect, Borrower shali pay the premiume required lo
oblaln coverago subsiantially squivalen! (~ th~ morigage insurance previcualy in eoffoct, at a cost substantially equivatent to the
cosl lo Barower of the mortgage Insurance pralously In effect, rom an allemats mortgage inaurer approved By Lender. ff
subslantially equivalent morigage insurance coyers o s nol avallable, Borrower shalt pay to Lander sach month & sum sgual 10
one-twelfth of the yearly mortgage insurance prem’.—-beoing pald by Bomrower when the Insurance coverage lapssd or ceased
10 be in effect. Lander will accept, use and relain (hess Zyymenis as a ioss reserve in lsu of mongage Inourance. Loss reserve
paymenis may no longer be required, at the option of |.onder, ¥ morigage isurance caverage (in the amount and for the period
that Lander raquires) provided by an Insurer approvad by L nder again becomas avallable and is obtained. Bomower shall pay
the premiums requied to msintsin morigage insurance In e=.( ‘or to provide a losa reserve, untll tha requiremeni for mortgage
insurance ends In accordance with any writien agreement bety:es.s Somower and Lender or appicable law.

@. inepeciion. Lender or iy agont may maks reasonable esier L'2on and nspactions of the Properly. Lender shall give
Borrower notice al the time of or prior io an inspettion specifying 1e.60 1able cause for the inspsction.

10. Condenwmlion. The proceeds of any award or claim for dam 2yes, direct or consequential, in connecticn with any
condemcation or other laking of any parl of the Propeny, or for conveyanc: In ‘eu of condemnsiion, are hereby aselpned ang
shak be pa)d 10 Lender.

in the event of a toial laking of tha Propsrty, the procesds shall be applied I 1he sums socured by this Secuilty instrument,
whaether or nol then due, with any excess pald 1o Borrower, in the wvent of a portw! (ating of the Proparty In which the fair
market valun uf the Property immediaisly befors the taling is aqual to of greater than ‘~=.emount of the suma sscurad by thia
Security instrument jmmediately before ihe laking, uniess Borrower and Lender othetwine arsee in wriling, the sums aecured by
this Security Instruinent ahall be reduced hy the amount of the proceeds multiplied by thd 1 kowing fraction: (s) the rotal amount
of tha sums securod mmediately before tha tyking, divided by {(b) the falr market valuag of the Froporty immediately before the
toking. Any baiance shat be paid 1o Bomrower, In the event of a partial iaking of ths Property In »/h'oh the falr market vakie -]
of the Property immacialoly before the takinig is loss than the amoum of the sums decured immedl e, b3fore the taking, uniess g
Borrower and Lender cltherwiss agrea in writing or unises appiicable lsw otherwise provides, The proce.d- shakf be applied io thae s
sums asecured by this Secury Inslrumant whether or not the susns are then dus, m

Y the Property is abandoned by Bomower, or N, after notice by Lander to Borrower thal the condemncr o' lery 1o make an 22
awsrd or aotiles & claim lor damages, Borrowsr falis to respond 1o Lender wiihin 30 days after the daie the nolice la given, Lender &y
is authorized 1o coliect and apply the proceeds, al fis oplion, elthar (O restoration or tepakr of the Property or v the sums
socured by this Sacurity Instrumaent, whelther or not then due,

Uniess Londer and Bomrower otherwise agree in writing, any application of proceeds 1o princips! shall not sitend or post-
pona the cue date of the monthiy payments referred to v Faragraphs 1 and 2 or change the amount of such payments.

11. Bowowwr Not Released; Forbesranoce By Larxder Not & Walver. Extension of the time for paymsnt or modification of
mmortization of the sums secursd by this Securty instrument grunted by Lender 10 any successor in interest of Borrower shall
nat oparale to rolsase the Kabiity of the origihal Borrower or Borrowar's successors in interest. Lender shall not be required o
commence proceedings against any succeasor in interest or refuse to oxiend Umae for payment or otherwise modity amortization
of the sums secured by this Secusity Insirument by reason of any demand made by the ofiginal Borower or Borrower's suc-
cassors in inlerast. Any forbserence by Lander in exercising any rghl or remedy shall not be a walver of or preciude the exarcise

of any right or remedy.
12. Successors and Assighe Bound; Joint and Sevaral Lisbilly; Co-signars. The covenants and agreementa of thio Security

Insirument shall bind and beneflt the successors and assigns of Lender and Bomower, subject to the provisions of Paragraph 17.
Borower's covenanis and agreements shal be joint and saveral. Any Borrower who co-signs this Security Insttument but does
not axocute the Note: {a) I3 co-signing this Sacurity instrument only fo mortgage, grant and convey thal Borrower's interesl in
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tha Property under the terma of this Sesurity lnstrument; (b) s nol personaily vbligatad to pay the sume seoured by this Bacilty
Instrument; and {c) mgreas lhat Lender and any other Borrowsr may agres 1o wxdend, madily, forhear of mAkS BNy SOOVIMD-
dationa with regard lo tha terma of this Sscurity Instrument of tha Nole without that Bormower's cansent,

18. Loan Charges. If the loaii secursd by this Security Insirumeni Is subject to a law which seta maximum loan charges,
and that law la tlnaliy interpreted 8o thal ike interewl or other loan chwrges collesied or 1o he collacted In oonnaction with ihe
loup excsed the psrmitied bmite, then: (u) any such loan tharge ahall be reduces by the smount necossmy ta raduoe the charge
to the permitied limit; and (b) any sums akoady cokecied frum Borrower which excesderd petmiited Umite wil he rafunded (¢
Borrower. Lender may choowe 1o make this rafund by raducing the prinaipsl owed under the Note or by making a direnl payme
to Borrower. 1t & refund reduces principal, the reduction wil be trested as n partial prepayment whthoul any prepaymen charge
under the Note.

14. Nollcas. Any notloe to Borrowsr provided for In this Security instrument shall ba given by detivering H or by malling %
by first vinas mall unless appioable law requives uzo of annther method. The noton shal ba direcisd to the Proparty Addrass o
any othér address Bomrower designates by notice to Lender. Any nolice o Lender shail be piven by fvat clasa mall to Lender's
addresa miated herein of any other address Londer denignates by nolins to Bomower. Any notice provided for In this Seourlly
instrument shall bo deemed (o have been given to Borower of Lendwr when given ns provided In this pargraph.

15,  Qovening Law; Severabity. This Security instrument shall be govemned by federal law and tha law ol the jursdiction
n which the Property is focated. In the svant thal any provision or clause of thia Security nairument or tha Note vonflicts with
spplicable lav. such confict shall not aftect other provisions of this Securtty Instrument or the Note which can be givon effecl
without the’ oriin'aling provision. To thia end lhe piavisions of thia Security instrument and the Note are declared to be severable,

18. Bon~.@'= Copy. Borrower shall be given one conformaesd copy of the Mote and of this Securlty Instrument.

17. Trew/ar . tha Property or o Banalivial interest In Borowsr. If all or any parl of Lhe Propaity or any inlerest In it s
uold or transiered (01! A Denalicial intorest in Bomrower Is ecld or tranaterred and Borrower is not a nalural parson) without
Lender's prigr written cineal, Lender may, st is option, requive immediate payment In luk of all suma seourod by thla Beaurity
inatrument. However, this cption shall not be exercised by Lender it exercias s prohibited by feders! law ag of the date of
this Sscurity Inatrumaent.

it Lander exercises this opllon, Lender shall give Borrower nolice of aoceleration. The notioe shak provide a period of not
lens than 30 days from the date in7 nolioe is delivered or malled within which Borrowsr must pay all sums seured by thls
Security Insirument. |f Borower fslis 17/ pa? thess sums prior 10 the expivatien of (his pedod, Lender may invoke any remerdios
pormitted by thin Security Instrument without iurther notice or demand on Borrower.

16. Borrower's Right 1o Reinstate. il Bo rower meols cerlain condilians, Borrowor shall have the right (0 have snforcamant
of this Secusiyy nstrurhent discontinued at an Wine oror lo tha earler of: (u) 3 daye {or such other perlod as applcable law
may specily for reinstatement) belore sale af 1o Fronerty pursusit 10 any powst of sale nontained in this Sscurlty Instrument;
of {b) entry of a judgment enforcing thio Security [nstrument. Those conditions are that Borower: (s) pays Lender all sums
whioh then would be due under this Security insirumv at atd the Nole sa if no acoeleration had ocourrod; (b) cures any default
of any other covenanls or agreements; (c) pays ail axp.+ns~2 Incuired in enlforcing thia Security Instrument, including, but not
limtiad 10, reaschable attorneys' fees: and {d) takes such wcVon ms Lender may reasonhably require o assure that the Nen o}
this Security instrument, Lender's rightu In the Property and liorriwer's obligation to pay the sums secured by this Sacuriy
matrumeni shall continue unchanged. Upon reintiaioment by isrir0)ier, this Security Instrument and the obligations secured
heroby shali ramain fully effeciive as If no acceleration had ocourrid” rlowever, thia right to reinetats shall not apply In the
gass of acceleration unter Parsgraph 17,

10. Sale of Notx; Chengs of Losn Saviowr. The Note or a pardial intsmt in the Note (logether with this Securdly
instrument) may be sold one or more timea whhout prior notice to Borrow w. A ~ala may resull in & change In the entity
{known as the *Loun Servicer”) that coliecia monthly payments dus under the (J-ly and this Security instrumeni. Thers also
may be one or more changes of 1he Loan Servicer unrelated to & aais of the Nolw. If there la a change of the Loan Omvicer,
Barrower wil be given writter: nolice af the change i sccordance viih Pampraph <4 Zoove and applicable law. Ths nollce
wit alate the name end addvress of the new Loan Servicer and ths addemas to which [ayments should be made. The notios
will also contain any olher iommalion required by applicable law,

20. Hmardous Substances. Borrowsr shall not causs of permit the presence, use, ulapotal, storage, or releass of any
Huzardaus Substancas on of 0 the Piocperty. Bomower shall not do, nor aliow anyone else (> do anything affacting the Properly
that is In violation of any Environmental Law. The preceding two sentences shall nol mpply 10 o Ja>INce, use, OF ALOTRYE ON
the Froperty of smal quantiies of Hazardous Subsiancea that are genersily recognized lo be approsrsivie to nomal realdential
uses and o maintenance of the Property.

Borrowes shall promptly ghvs Lender written notice of any investigation, clalm, demand, lawauil or otie sulion by any
govemmentsl or reguietory agency or private party involving the Propesty and any Hazardous Substance m Environmenial Law
of which Bomower has actusi knowledge. it Borrower leams, or is nolifled by any governmental or regulatory authority, that sny
removal or other remadiation of any Hazardous Subsiance affeciing the Property s necessary, Borrower shall promplly take al
neceasary remedial sctions W accordance with Environmental Law.

As ussd m this Paragraph 20, *Hazsrdous Subsiances® ars ihoas subalances defined as toxlc or hazardous eubetances by
Enviconmuntal Law and the folowing subsiances: gasoline, keroseno, other fammable or foxic petroleum products, toxic pesticides
and herbicides, volatite scivents, malerials conlaining asbestos or formatdehyde, and radioactive materials. As used in this
Paragmph 20, *Environmentsl Law® means ledera! laws and laws of the jurudiction where the Property (s located that relate lo
health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agiee aa followa:

21.  Accelwslion; Remediss. Lender shall give nolice o Bosrower prior %0 acosierssion following Borrower's bresch of sy
covencew or agreament in this Security instnamant (it not prior o accsicmtion under Parsgraph 17 unisss applicable bew
proviies otherwiss). The notice shall speclly: {a) the delault; {b) the sction quired io cure the delault; (c} & dale, not less
mammwunmhnhm.wmmu-mbonmwmuunum
the delmill on o batore the dale speciiad in the nolics may resulk in acosienstion of the suma secured by this Secusily insrumant,
forecioswe by judiciel procesding and sale of the Properly. The nolice shall fwiher informn Borrower of the right 10 relneinte sfier
accelersiion snd the right 1o sssert in the ioredamre procesding the non-sdetence of & defeult or mvy other delomss of Borrower
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soceleration and forecloacurs. ¥ ihe dulaull i nol cured on or before the dets apecifisd it the notios, Lander ot s oplion mey
recuire ironedinie paywwent In Al of ol sumes sevured by this Seowslty instrument withaut finther demvend and may forecloss
this Securlly Instrument by judicld groceeding.  Lender shall ba snlilled fo cullect all agpaness incunod in pursuing the remedive
provided in this Paragraph 29, inchuding, bl not Jrled 10, reasonabls sliomoye’ fess and oools of ke wvidenos.

22, Felemes. Upon payment of all sums sscured by this Ssourity Insirument, Lender ahail relence this Securty Inslrument
whhoul charge to Borrower. Borrower shall pay any recordation costs,

23. Vaivar of Homestend. Borrower waives all right of homestead sxemption in the Property.

24, Riders o e Securlly insbumant. If one or more riders aro axecutled by Horrower and recorded logeiher wilk Lhis
Security Inatrument. the covenania mnd agresments of sach such rider shalt be Incomparaied into and shak amend and supplement
fhe covenanis and agreemenis of this Securdly Instrument as Iif the rder{e) wero a part of this Security Instrument,

(Check apphcable box(es))

(Gi} Adustable Rate Rider {3 condominium Rider {3 1-6 Famiy Rider
1 Graduated Payment Rider [ Panned Unit Development Rider ] Piwasily Payment Rider
(] eakoon Rider T Rate improvoment Rider (T1 9enond Home Rider

i1 Othox(s) [specity}
8Y AN NQ BELOW, Bomower accepls anid agrees 1o the terme and covenante conleined in thie Security Instrument and in

any iider(s) 7.couled by Borrower and recorded with i,

' .
!
r

Whnesaes: p
i

N, Jé/tad{z()n-v\-—\é.{%hﬁ SRR L (Bosh
; { WILLIAM 8. SWANGSON “Darrower

H - . C’_,...,
[ ). 1 QAdz[i,. ? YD st Aiae (vear
/ DREY T. SWANSON Boreowe:
(Hoad)
Bosrower
(Boal)
-Borsowar

[Gpaoe Baluw This Line 7 o [Acmowledgment)
\ -
STATE OF ILLINOIS, Ne) & County ss;
1, the undersigned . &-Motury Publio In and for sald oounty and state,

go hereby certily 1hal WiLLIAM B. SWANSON and AUDREY T. £.V.\NBON, Hi8 WIFE

. personally known 1o me tc be tiie o person(s) whose namae(s)

subscribed 1o the foregoing Insirumont, appsared belore me this day in pereon, and mokn:w ledged that THEY o
sighed and delivered the said instrument as THEIR fres and voluniary acl, for the uoes and purposes therein ta
sat fonh, . e . S
Given under my hand and officlal sea, this J(.' day ctfuﬁ ,Q,yyu/_)cub .19 q(_:}. %
My Commission expires; §
' oew r
-§ . - @/(JLL‘\_ e —
4 Notary Publio i

VT

Vo

Aiiaca ( R i
RN f».f‘,'/.((,.».,./( .
MR (T e
b
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ADJUSTABLE RATE RIDER

(VY Year Treasury index—Rste Caps--Fined Rate Conversion Optlon)

THIS ADJUSTABLE RATE RIDER Is made this  24th day of Decembar , 1992 . und Is
incomorated into and ahall be deemed fo amend and supplement the Mortgage, Deod of Trust or Beourity Deod jthe *Securlly
Instrument®) of the aame date piven by ihe undersignad (ihe *Bommower”) to secure Bomrower's Adjustable Rate Nots (the “Note™}

1o ICM MORTGAGE CORPORATION, a Delaware Corporstion
{the "Londer*) of the same dale and covering 1he property described in the Security instrument and located at:

418 MONARCH BIRCH LANE, BARTLETT, ILLINOIS 80103
[Froperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE
THE BNRAOWER MUST PAY. THE NOTE ALS8O CONTAINS THE OPTION TO CONVERT THE

ADJI/ST/) BLE RATE TO A FIXED RATE.

ADOITIONAL COVENANTS, In addilion 10 the covenants and agresments made in the Security Instrument, Borowsr and
Lender further co aran' and sgree as lolows:

A. ADJUSTABLE "Z\ATE AND MONTHLY PAYMENT CHAMGES
The Note provides tor a0 itk kiterest rate of §. 750 %, The Note provides for chenges In the adjusiable inferost

rate and the moenthly payme. e, as followse:

4. ADJUSTABLE INTERES” PATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The adiustable interast rate | wil pay ray changs on the fest day of  January , 19 94 |, and on thal
duy svery 12th month thereafler. Each dite on which my adjustable nlerest rate could change is called a "Chenge Date.”

(8) The Index

Beginning with the #rst Change Date, my sup.eicbie interest rale Wil be based on an Index. The "Index” s tha weskly
averuga yield on United States Treasury securitiev..dlusted tc a conetant maturity of 1 year, as made svatisblo by the Fudenal
Raserve Bowrd. The most recent Index figure avahal Jo 88 of lhe Uaie 43 days belore sach Change Dato Is calied the "Currant
Indax.*

i the indeax }s no longer avelable. the Nole Holder w chrose a new index whioh is based upon comparable informalion,
The Note Holder will give ma nolice of this cholce.

{C) Calculation of Changes

Before each Change Dale, the Noto Holder wil calculate my f.et milerest rate by adding 2.750 percentage
polnts { 2,750 %) 10 the Cumrent Index. The Note Holder will in7. round the result of this addition to the noatesat one-
sighth o} one perceniags point (0.125%). Subjoct to the Hmits stated N Fa~lon 4{D) helow, this rounded amount wil be my
new interest rate unil the next Change Data.

Tha Note Holder will then delormine the amount of the monlhly paymaent  hat L/ouid be suificlent 1o repay the unpald prn-
clpal that | am expscied to owe at the Change Date In full on the malutily das»" mv new interes! rate In subatantially ogual
paymanta. The rasuit of this calcuiation wik be the new amount of my monthly pey m .

(D) Limits on Interest Rato Changes

The Interest rals | am requited to pay sl the first Change Date will not be groater 1) 7.750 % or leas than

3.750 %. Theroallor, my Intorest mila will never be Increased or deoreassd on anv skigle Change Date by more than
wo percentage pokils (2.0%) fom ke rete of intecaat | hava been paylng for the precsding T2 months, My Interest rale
wH never be greater than 11.750 %, whioh Is calad the "Mavmum Rats®,

(E) Etfactive Date of Changes

My new Intereay rele wil becoms effective on sach Change Date. | will pay the amount of my new m~nihly payment buglin.
ning op the Mrst monihly paymen) date sfter the Change Date until the amount of my monthly paymeni shan)yee again.

{F) Notice of Changes

The Nole Holder will deliver or mall lo me a nolice of any changes In my adjusiabie intoresi rate and the saount of my
monthly payment hefore the effeciive data of any change. The notios will Include inlarmation required by faw 10 be piven me
and also tho ke and telephone numboer ol & peraon who will anawer any question | may have regarding the notiae,

PP S o . _ .
B e e X B L
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B. FIXED INTEREST RATE OPYTION
Tha Note provides for the Borrower's option to convert rom an adjuutable interest rate with interest rate thnhs to & fxed

intereat rate, as follows:

g. FIXED INTEREST RATE CONVERSION OPTION

(A) Cption ic Convert o Fixed Rate
| have & Conversion Oplion which | can sxerclas uniess | am I default or thiz Secticn 5{A) wil not pemit me to do se.

The *‘Conversion Option” is my option tc canvert the Inlevest raia | am raquired to pay by this Note from an adjustable raie

with Interes; rats mits to the fixed rale calculaied under Sectlon 5(B) below.
The conversion can only take piace on a dale(s} specified by the Note Holder during the pedcd beginning on the first Change

Date and ending on the fth Change Date. Each date on which my adjusiable interest rate oan convert to tho new fixed rate
e calied the "Conversion Dale.”

MULTISTATE ADJUSTABLE AATE RIDER-ARM PLAN 57-Single Family--Fannie Mae Unliorm Instrument
ICM Form 44ARA {3/88) Page 1 of 2 Form 3118 12/87
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# | want 1o exerciss the Converslon Opilon, | must firal maest certaln oonditions, Thoss conditions ere thal () | mush
give tha Ninte Holder notice that | want to do su; (K} on the Gonversion Date, | must not bo In detaud under the Noils or the
Security Inatrument; (i) by ® date apecified by the Note Holder, | musi pay the Nole MHokier a conversion fes squal to U5
3 250.00 . and (v} { must 8ign knd give tha Nole Holder any documents the Note Holder requires 1o effect

tha convarsion.

{B} Calcuiation of Fixed Rate

My new, fiad interssi rale will be equal o the Feders) Nalionai Mortgage Asaociation’s required nel yield an of a date
and time of day specified by the Note Holder for () il the originel term of this Nole ls greaver than 13 years, J0-ysar fied rele
morigages cavered by sppicable 80-day mandalory delfivery commiiments, plus Five eighths of ane
peccaniage point { 0.625 %), roundsd to the newrest one-sighth of one percenimge point (0.125%},
or (%) if the oniginal term of {his Note ls 15 years o7 leus, 13-year fixed rate mongages ooversd by applivable 80-day mandatory
dalivery commiiments, plug five-sighths of ona percentags polnt (D.825%), rounded 16 the nearest ong-eighth of une percentags
point (0.126%). It this required net yield cannot be determined because the apploabis commitmania e nol avaiiable, the Note
Haictar Wil dotermine my interest mie by using comparsble information, My new rale caiculated under this Sscllon 5(B) wh
not be greeter than the Maximum Rate stated in Section 4{D} above.

{C) Jt@v: Payment Amount and EHeclive Date

I | ochoos a0 sxercise the Converaion Oplion, the Nole Hoider wil datermins the amount of the monthly pyment that
would be sulticie il 1) repay tha unpaid prncipal | am sspacted to owe on the Gonversion Data in full on tha matuity delo
8! my new fbied inlorssy rale in substaniiaily equst payments. The rosult of this onloulation will be the naw amount of my
monthiy payment. dogiv®n with my fizst monthly paymen) after the Conversion Date, | wil pay the new amount &s my monthly
paymett unth the matunt: dris.
€. TRANESFER OF TIE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unii Bomower exeicraes tha Conversion Uplion undor the conditiona staied in Sactlon B of this Adjusiabie Aate Rider,
Uniform Covenand 17 of the Securfy i et-ument ls amanded to read as foliows:

Transtfer of the Property or » Baneficia) Interest in Borrowesr. ) al or any part of the Propenty oy
any Interes! In 11 Js sold or transierred (or i a Densficlal interest in Borrowaer ia sold or transferred and Borrowsr |s not & naturel
person) whhout Lender's prior written sonsca=t, Londer may, at Hs option, require (mmadiate payment n full of a¥ sums secured
by this Socurity Instrument. However, this opticr. =ha¥ nol bs sxercised by Lender if exercise Is prohiblted by (sderat law as of
the date of this Security Instrumen:. Lender slso (ahwi 7ol axercise this opilon if: (s} Borrower causes to be submitted to Lender
information required by Lendsr io syaluste the intenra i iransieren as It & new (o&n were being made io the transierse; and (b}
Lender reasanably determinos that Lender's security will nri-0e impaired by the (oan assumplion and that the rlsk ol a breach
of any covensnl ar agresment in this Sacunty Insirument (s uoseptable lo Lender.

To ihs axtont permitiad by spplicable law, Lender may nhrrne o reasonsble lee as a socndhion to Lender'a consont to
the losn assumplion, Lender may also raquire the ransloree [0 4igr an assumplion agreoment that s moceptable to Lender
and that obligates the translerse to kesp sl the promisas and agres nonts made in the Note and in this Seourlly inntrumont,
Borrower wik continue o be obligated under the Note and this Securiy inntiument uniess Londer relomses Borowsr in writing,

it Lender exercises the option 1o require Immediate payment in k% Lender shall give Borower natice of acoeleration,
The notice shall provida a perod of not less than 30 days from the date the (1olic) Is deiivered or mallei within which Borrower
mus! pay all eums secured by this Securlty Inatrument, I Borrowes falle to e Viass sums prior 10 tha axpirstion of this
padad, Lender may invoke eny remadios permittud by this Security Instrumen! wiiar ot urther notice or damand on Borrowaer,

2. il Bomower exsrcisen the Conversion Option under the conditlona stated InJdesion B of this Adjustabls Fate Rider,
the amandment 1o Unlform CGovenant 17 of tha Securty Instrument coniained in Beclion'C 1 ubove shall then cexss 10 be n
eiipct, and tha provisions of Unlform Covenant 17 of the Security Instrument shall instead by 'n effec), as folows:

Transfer of the Property or & Bansficial interest in Borrower. W alk o amy part of the Propaty or
any Inlerest In 1 Is sold or trensferred (or 4 & heneficlal interest in Borrowaer Is nold or irmneferrea an” Porower i not a natural
peorson) without Lender's prior writien conseni, Lender may, st s oplion, require immediate payment ¥/ b of all sums sncured
by this Security Instrument. However, this option shait not be saorcisad by Lender H snsrcles is prohiblzd by federal law as
of the date ol this Security fnstrumant.

if Lender exercises this option, Lender siiull give Bonower notice of acoslération. The notlce shuil provide a perod ol
not less than 30 deys from the date the nolics Is deliversd of mailed within which Borrower muet pay sii sums secured by this
Security Instrument. i Borrower faila to pay these sitms prior (o the axplration of this perad, Lander may kvoke any remedies
permitied by this Seourity Instrument without further notica or demand on Bormower,

0028506
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