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THIS MORTGAGE ("Security Instru! - is made on DECEMBER 18, 1992, The Mortgagor is JAMES A. CIZEK, MARRIED
TO KATHLEEN M. CIZEK ("Borrower”)¥ This Security Inatrument is given 1o FLEET MORTGAGE CORD,, which is organized
and existing under the laws of THE STATE OF RHODE ISLAND, and whose address is 112008 WEST PARKEAND AVENUE,
MILWAUKEY, WILUCGONSIN 53224 ("Londer”). Borrower owes Londer the principat sm of ONE JTUNDRED NINE THOUSAND
SIX HUNDRED NINETZFIVE AND 00/100ths Dollars (1J.8.$109,695,00). This debt is evidenced by Borrower's nate dated the samo
dute us this Security [nstiument ("Note"), which providss for monthly payments, with the full debt, if not prid carfior, due and
payable on JANUARY 1, 2373, This Seocurity Instrument secures to Lendor: () the repayment of the debt evideaced by the Note,
with interest, and all reiwvuts, oxtensions and modifications; (b) the payment of all other sums, with intorest, udvanced under
parsgraph 6 to protect the iecurily of thia Securily Instrument; and (¢} tho performance of Borrower’s covenants and agreemonts
under this Security [nstrument ‘ans’ the Note. Tor this purpose, Borrower doon hereby mortgage, grant and convey to Lender the
following described property tocated 'n LO0K County, Wlinois:

LOT 31 IN FIRST ADDITION TO LYNWIAND, A SUBDIVISION IN THE NORTHWEST 1/4 OF
THE SOUTHEAST 1/4 AND IN THE SQUTY ST 1/4 OF TIE SOUTHEAST 124 OF SECTION
5, TOWNSIIIPF 37 NORTH, RANGE 13, EAST OF TUE TIHRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PIN 24-05-418-027

pEPT-01 RECOMDING 235,56

#l11L  Tman 79755 01/22/98 14,46 .06

W7 4 w—FI-OUPBILAT
COGX COUNTY RECORDER ~

. -
which hus the uddress of 5808 WEST 93RD STREET, OAK LAWN QaCHBRHY [3oves, Chey] .
Illinois 60453 IZip Cadel  {"Property Addroess”);

TOGETHER WITH all the improvements now or hercaftor erecied on the progerty, and «li easemonts, rights, appurtonancea,
ronis, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtu es vow or hereafior a part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of Vv farogoing is referred to in

this Security Insirument as the "Proporty.”

BORROWER COVENANTS that Borrower is lawlully seised of the vstate hereby conveyed und has (Lo cphl to mortgage, grant
and convey the Property and that the Propurtly is unencumbered, excepl for encumbrances of record, Boororver warrants und will
dofend generally the title to the Property against all cleims and demands, subject to uny encumbrances of record,

1. Payment of Principal, Interest und Late Charge. Borrowoer shall ppy when duv the priacipsl of, and intersal on, the debt
evidenced by the Nole nnd lute charges due under the Note.

2. Monthly Puyments of Tuxes, Unsurance snd Other Churges, Borrower shall inclede in such monthly payment, togother
with the principal and interest an sot forth in the Note und any late charges, an instalimont of uny (a) taxes and spocial asascsamonts
levied or to be levied against the Property, (b) leaschold paymonis or ground rents on the Froporty, and () premiums for Insu
required by puragraph 4.

Each monthly installmont for items (8), (b), and (c) shall squal one-twelfth of the annual amounts, 48 roksonably estimsted by
Lender, plus an nmount sufficiont to maintain an additional balance of not moro thian one-sixth of the cstinuited nmounis. The full
annus! amount for sach item whull bo sccumulated by Letuder within u period sading one month bofory an item woulil become
dolinquent. Lender shall hold the smounts collected in trust to pay itomz (n}), (b), and (e) bofore they bscome delinguont.

[f at any time the 1otal of the payments held by Londor for itoms (u), (b), and (¢}, together with the future monthly peymenta for
such items paynbla to Lender prior to the dus dwtes of such items, exceeds by maore than ono-sixih the estimated amount of
payments redquired to pay such items whon due, und if payments on the Nots aro current, then Londer shall vither refund the excons
over onc-sixth ol ths estimated puyments or credit the oxcess over ono-sixth of the ostimatod payments 1o mibecquent paymwrila by
Barrowur, al the oplion of Borrower, [f the total of the paymwnts mude by Borrowur for Itam (@), (b}, or (0} is inuufliciont o pay
tho item whon due, then Borrower ahall pay to Lendor uny amoeunt necossury to make up the doficioncy on or before the daie the

item becomes duo.
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8 ! y of Hutiming wnd Urban Dovolopinont ar his or hor designos,

As uned in this Socurity Imtrument, “Socrolnry” monm e Secrolur

in any your in which the Leicker musl pay a mortigage inaurunce promium to tie Secretary, vach monthly payment shudl also include
sither: (1) an installmont of the annnal mortgage insurance promium (o bo pald by Lender to the Sverotary, or (1) » monthly ohurge
instoud of a mortguge insurance premium iF this Socurity Instrument is held by the Secrotary. Bach monthly instaliment of the
moriguge insurance premium shall be in on amount sufticient 1o accumulbsio tho full nnnusl mortgage insurince premium with
Lendor one month prior to the date the full annual morigsge insurence premium is duo to the Secretasy, or if this Security
Instrument is held by the Secrolury, esch monthly charge shall bo in an amount equal 10 one-twelfth of one-half porvent of the
outstanding principsl balance dus on the Note.

If Borrower tenders to Lendor tho full paymen: of sl suma secured by this Security Instrument, Borrowoer's sccount shall be
credited with tho balance rernuining for all installments for items (a), (b), und (c) und any mortgage insurance premim installmont
that Lender hus not become obligated to pay o the Secrotury, und Lender shall promptly refund any oxcess funids to Bomrowsr,
Immediatsly prior o a foreclosurs sulae of the Property or its sequisition by Lender, Bosrowoer's account shall be credited] with say

bulance remaining for all inntaliments fur items (a), (b}, and (v).

3. Application of Puymenty, All paymenis undor parsgraphs | und 2 shall bo applicd by Lendor as follows:

First, to the mortgage insurnnce premium te bo paid by Lender to the Secrotury or 1o the monthly charge by the Secestary instead
of the monthly morigage insurance premivm;

Second, to any taxes, special gRssossments, leasehold puyments or ground rents, and firo, flood and uther hazazd inmrance
promiums, ss required,

Third, to interest dus under the Note:

Fourth, to amoriizatiza of the principal of the Note;

Fifth, to late charges due ander the Note.

4. Fire, Flood and Olaer Huzard Insurance. Borrower shall insure sll improvements on the Proporty, whother now in
existence or subscquently ereitud, against any hazirds, cusunltivs, and contingencies, including fire, for which Lender requires
insurunce. This insurance shall Jw risintained in the amounts and for the periods that Lendor requires. Borrowor shall &lso insure
all improvements on the Property, vehether now in existence or subsequentdy erected, against [oss by (locds (o the extontl requirsd
by the Secretary. All insurance shaii-oe carried with compunios approved by Lender. The insurance policies and any renewals shall
be hetd by Lender and shall include loss payr bl~ clauses in favor of, and in a form wcceptablo to, Lender,

In the event of loss, Borrower shall give Lend~:immediate notice by nwil. Lender may make proofl of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and direcled to make payment for such loss directly to
Lender, instead of to Borrowoer and to Lendor juiatlyy. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebiednocs Ginder the Note and this Security Instrument, first to any delinquent amounts
applied in the order in paragraph 3, and then to pripayment of principal, or (b) to the restoration or repatir of the damnged
Property. Any application of the procesds to the principas ihall not extend or postpone the due date of the monthly payinents which
are referredt to in puragraph 2, or change the amount of such paynents. Any excess insurance proceeds over an amount required 1o
pay all outstanding indebtedness under the Note and this Secur.ty [nstrument shall be paid to the entity legully entitled theroto.

In the event of foreclosure of this Securitly Instrument or uthers (zupsfer of title to the Property that extinguishes the indebtedness,
all right, title and imerest of Borrowser in and to insurance policies in ¥opca gshall pass to the purchuser,

5. Occupancy, Preservalion, Maintenance and Protection of the Feoperty; Borrower's Loan Applicion; Leuseholda,
Borrower shall occupy, establish, and use the Propurty as Borrower's priricigal residence within sixty daya afler the sxecution of
this Security Instrument and shall continue lo occupy the Froperty as Borrower's principal residence for at least one year ufter the
date of occupuncy, unless the Secretary determines this requirement will cuuse Ladue liardship for Borrovwver, or unless extenuating
circumstances exist which aro beyond Borrower's control. Borrower shall notify Lenders of any extsnuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Pioperty or allow the Property te detariorate,
reasonable wear and tear excepted. Lendor may inspect the Property if the Property’in vacani or abundoned or the loan isin
default. Lender may take resusonable action to protect and preserve such vucant or abandio ned Property. Borrower shall also be in
default if Berrowsr, during the loan application process, gave materially fulse or inaccurate infurmation or stalements 10 Londer (or
failed io provide Lender with any material information) in connection with the loun evidencw’ oy the Nots, including, but not
limited to, representations concerning Borrower's occupancy of the Property ss u principal residerce. [f this Security Instrument is
or & leasehold, Borrower shall comply with the provisions of the leuse, [F Borrower ucquires fee title 10 ' w Property, the leaschold
and tee title shnll not be merged unless Lendor agrees to the murger in writing.

6. Tharges o Borrower and Protection of Lender's Righis in the Property. Borrower shall 2o sl governmental or
municipal charges, finss and impositions that are not included in paragraph 2. Borrowaer shall pay thess obligations on time direcily
to the enlity which is owed the payment. If failure to pay would advorsely nffect Lendor's interest in the Property, upon Lender's
request Borrower shall prompily fumish to Lender receipts evidencing these payments,

It Borrower fails to make these payments or the paymenta required by parageaph 2, or fails (o perform any othor covenants and
agreoments contained in this Security Instrument, or thero is a logal proceeding that mny significantiy atfect Londer’s rights in the
Property (such as a proceeding ia bankruptcy, for condemnstion or to enforce luws or segulations), thun Lender may do and pay
whatsver is necessary tc protect the value of the Property and Lender's rights in the Propeny, inciuding puyment of taxes, hazard

insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender wnder this paragraph shall become sn sadditional debt of Borrowor aud bo secured by this
Security Instrumient. Theso amounts shail bear interost from the date of dishursement, at tho Note rate, and at the option of Lender,

ahul] be imunediately due and payuble.

7. Condemmnation. The proceeds of any award or claim for damages, irct or consequontiul, in conneclion with any
condemeation or other taking of any part of the Property, or for conveyunce in pluce of condemnation, are heroby assigned and
shall be paid o Lender to the extant of the tull amount of the indebtednesy that remains unpaid under the Note nnd this Security
Instrument. [.endor shail apply such proceeds to the reduction of the indebtedness undor the Note and this Security Instrument, fisst
to any delinquent amounts applicd in the order provided in pacagraph 3, und then (o propuyment of principal,  Any application of
the proceeds to the principal shall not extend or postpone the due dute of the monthly payments, which ars roforred {0 in paragraph
2, or change the amount of such paymoents. Any oxcess procesds over an smount required to pay all outstanding indebtedneas under
the Note and thig Security [nstrument shall be paid to the entity tegnlly ontitled theroto,
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9. Grounds for Accelerution of Debt.

{x) Defuult. Lender mny, uxcont as fimited by rogulutions ixsued by the Secretury In the case of paymoent dofuulis, require
immesdiate payment in fuil of #il sums secured by this Security Instrument if:
(i) Borrower dofuults by failing to pay in full any monthly paymeat requiced by this Socurity Instrumoent prior 1o or on
the due date of the next moathly payment, or
{ii) Borrowor dofaults by failing, for a period of thirty days, (o perforin any oihor obligations contsined in this Security
Insirument,

(b) Sule Without Credit Approval, Londor shall, it permitted by applicabls aw and with the prior approval of the
Secreiary, require immediate payment in full of all suma secured by this Security Inatrument if:
(1> All or part of the Praperty, or & hensficial interost in a trust owning alt or part of the Proporty, is sold or otherwise
trunaferred (other than by dovize or deacent) by the Barrawur, anil
(i) The Property is not occupied by the purchuser or grontes un hix or hor principal ronidence, or the purchaser or
grantoe does 8¢ occupy the Property but his or her credit has not beon approved in accordanco with the reguiremenis of

the Suecrotary.
(c) No Waiver. If circumstancua occur that would permit Lender to reguite immadinto payment in full, bat Lendor doea not
require such pivments, Londer doos not walvo ils rights with coapect (o subsequent ovonis,

(d) Regulations of HUD Secretary. In many cireunmstances rogulutions issied by the Secrotury will limil Lender’s vighis in
the case of paymrait defuults to require immedisto paymont in full and forecloss if not paid. This Security Instrumont doos
nol autharize acculeiplion or foreclosure if not permitted by regulations of the Secretary.

(&) Mortgage Not taiued. Borrower agrees that should this Security Instrument und the Note secured thereby not be
eligible for insurance unisc_the Nationa) Housing Act within 60 duys from tho date hereof, Leador may, st its option and
notwithsianding anything i. oaragraph 9, require immediate paymont in full of all sums securnd by this Security
Instrument. A wrilten stslem zac of any authorized agent of the Secrotary Jated subsequent 1o 60 days from the date hereof,
declining to insure this Security Instrumemt and the Note secured thercby, ahall be desmed conclusive proof of such
inoligibility. Notwithstanding the-sc.ogoing, this option may not be exorcised by Londer when the unavailability of
insurance is solely due to Lendur's fuiluss o remit a mongage inaurance premium o the Secretary.

10. Reinstatement. Borrower has # right o bo reinstated if Lendor has required immodiate paymont in full bocause of
Borrower's fatlure to pay an amount due under ko Note or this Sccurity Instrumoni. This right spplics oven afler foreclosure
proceedings are instituted. To reinstate the Socurity lialroreent, Borrower shall tender in a lump sam ull amounis required to bring
Borrower's account current including, to the oxiont thes are obligationa of Borrower undur this Sccurity Insirament, foreclosure
costs and reasonable and customary attornoys’ fees and ergevses properly associated with the foreclosure proceeding, Upon
reinstwtement by Borrower, this Security Instrument and ths ohligations that it secures shall reamwin in effect s if Lender had not
required immuxliate payment in full. Howsver, Lender is nol nvguired to permit reinstaloment if: (i) Londor has sccepted
reinstatement after the commencement of foreclosure proceedings vithin two yeurs immoediately preceding the commancement of »
current foreclosure proceeding, (i) reinstatoment will preclude foreciorars on different grounds in the future, or (iii) reinetatement
will adversely aflfect the priority of the lien created by this Security Instrvinsa?.

11. Borrower Not Relessed; Forbearunce By Lender Not o Walv i Extension of the time of payment or modification of
amortization of the sums secured by this Szeurity Instrument granted by Londer to uny successor in interest of Borsower shall not
operate o release the liability of the original Borrower or Borrower's succvesel in interest, Lender shall not ba vequired to
commence procesdings against any successor in interes! or refuse to extend time for paymeat or othurwise modify amortization of
the sums secured by thia Securily Instrument by reason of any demand mads by the ovigme’ Borcower or Borrowoer's suceessors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waivs: uf or preclude the exercise of wny right
or remedy,

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenant. and agresments of this Securitytd
Instrument shall bind and benefit the successors and ussigns of Lender and Borrower, suhject te. the provisions of paragraph 9.b,
Borrower's covenants and sgreoments shall be joint and suveral.  Any Berrower who ca-signs this Secury Instrument but doos not ny
execute the Note: {a) ia co-signing this Security Instrument only lo mortgage, grant and convey that/ 8acrower’s interest in thel?
Property under the terms of thiv Security Instrument; (h) g not personally obligated 1o pry the sumsecured by this Securityn
Instrument; and (c) agrees that Lendasr and uny other Borrower may ngree 1o oxtend, madify, forbear or muks say sccommodationsgn
with regard to the terms of this Security Instrument or the Note withoul that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling it by
first class mmil unless applicable law requires use of another mothod. The nolice shall be directed to the Property Address or any
other address Borrower designates hy notice io Lender. Any notice to Lendeor shall bo given by first class mail to Lender's address
stated hereint or any wddress Lender degignates by notice to Borrower.  Any notice provided for in this Security Instrument shall be
deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severubility. This Security Instrument shal! be governed by federal law and the taw of the jurisdiction in
which the Property is located. In the event that any provision or cluuse of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other pruvisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be seversble.

15, Borrower’s Copy. Borrower shall be given one conformed copy of thia Security Instrument.

16. Assignment of Rents. Borrower wnconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the renta and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender’s natice to Borrower of Borrower's broach of any covanant
or agreement in the Security Instrument, Borrower shall colfect and recoive all rents and revenues of the Property as trustes for the
benefit of Lender and Borrower, This assigniment of rents constitutes an absolute assigninunt and not an assignment for additional

security only.
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It Lender given notico of hreuch to Borrower: (a) all ronts roceived by Bocrower shall bo hald by Borrower s trustes for benefit

of Lender enly, 10 be applicd 10 the sums securcd by the Socurity Instrument; (b)Y Lendor shall bo entitled to colloct nnd recoive all

. of the renls of the Property; and (¢) cach fonunt of the Proporty shall puy afl rents dus and unpaid o Londer or Londor's sgent on
Lender's written domand to the tenant,

g f: Horrower hny not executed wny prior assignment of the rents wid hus not and will not perform any set thut would provent Lender
: from oxercising its rights under this paragraph 16,

Leonder shall not be required to eater upon, take control of or maintain the Property befure or after giving notice of breach to
Borrower. However, Lender or a judicially appoinied recoiver may do so 4t any timo thero (n & breach.  Any application of ronis
ghall not cure or waive any dofaull or invalidate any other right or remedy of Londor, This assignment of rents of the Property
. i shall terminato when tho debt secured by the Security Instrumont iv paid in fuil,

NON-UNIFORM COVENANTS. Borrower and Lender further ¢ ovepunt and agree as follows;

17. Foreclonure Procedure, If Lender reguices immediate puyment in Tull under puragriph 9, Londer iony foroclose this
Security Tistrument by judicint proceeding, Lender shull be entltted to collect all expeases incarvred dn pursulng the remodies
provided in this purugruph 17, including, but not limiled to, reaumable attorneys' fees and conts of Utle evidence,

t8. Relense. Upnn paymont of all sums ascured by thin Security Instrument, Londer shall roleane this Seourity Instrument
without charge to Zarrower, Borrowsr shall pay any recordation cosis,

19, Waiver of Hoaestead. Borrower walves all right of homestend exomplion in the Property,

20, Riders to this Secuoly Ingtrument, If one ar mere riders are oxecuted by Borrowar and roecorded Logethor with this Security
instrument, the covenuria _o¢ruch such rider shull bo incorporated into und shall smend and supploment the covanants and

o agreements of this Security Instiment as if the rider(s) were n past of this Sceurity Instrument.

- [Check applicable box(ea))

; (3 Condominium Rider CiGradusied Payment Rider ¥4 Othor - Adjuatable Rato Rider
- ClPlanned Unit Doveiopmunt Rider ClGrowing Equity Rider

BY SIONING BELOW, Burrower uccopisand agroes 1o the terms containod in this Security Instrumont and in any rider(s)
ox uted by Borrower and recordesd with it,
it

W{S,Q,Q L‘&J &U /(.fL,bA/ _ X 4 /%..23..,-¢.., (f// / (Sewl}

\ jlr'; A CHZEK Hoerawes
,\
& ) (Seal
A., : {Scat) ) (Seal)
.‘ -Boruwer Borrawse
STATE OF ILLINOIS, Ceupty as;

l. ‘ Q z .+ & Notary Public in and for snd counly and sinto do heroby cestify that
JAMES A, LHI—.K MAHRH-.D v0' KATTILEEN M. CIZEK, personslly known i mo 16 vo the sume person{s) whowne nume(s)
subscribed to the foregoing mat megt, appeared bufore me this day in porson, and scknoviedpued that __he  aigned uﬂ
i delivered the said instrument wa trea and voluntary nct, for the uses pad purpopes therein sei orth,

A duy ofM 199 U”

Given under my
; “OFFICIAL SEAL~ C/Q}Q (o ) LL)/U\J L;Q)

My Commtsswr’ Expxm U2l ron Wirted
Lostary Ml 1‘IC Shits ol ",lnoli Nﬂlﬂ!‘y Public

E My Commisain Expiros 2710708

i,

C9286

‘This Instrument was prepared by:

A GREG McLAUGHLIN FOR:

; Fleet Mortgage Corp.
11800 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINOIS 60463
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RIDER

This Rider, attached to and made part of the Mortgage betwesn JAMES A. CIZEK, MARRIED TO
KATHLEEN M. CIZEK (tho "Borrower”) and FLEET MORTGAGE CORP. (the “"Lender”) datod
DECEMBER 18, 1992, Supplements the Morigage as follows:

KATHLEEN M. CIZEK is signing this rider 10
the mortgage o wiive, disclelm gnd release olt rights and benoflis, {f any, under or
by virtue of the homestead exemptions law of the State of lHinois and the Illinais
Marriage and Dissolution of Marrlage Act, and w0 subordinate all sguitable
interests in the property, if any to the lien of this morigage.

’fé"m&'m- # { . éﬁ;.ﬁé’
4 "
NTHLEEA M. CLARW

State of ILLINOIS
County of COOK

L MJAM.MP&) , & notary public, « and for %oumy and State
aforesaid, Do Hereby Ce ify'l‘i) KATHLEEN M. CIZEK 1o inde.d

poersonally known to me to be the same person whose name is subscribed to the foresoing instrumont,
appeared before me this day in porson and acknowledged that he/she signed, sealed, vt delivered the
sald Instrument as his/her free and voluntary act for tho uses and purposes thersin sed forh, including
the rolease and waiver of the right of homestead.

Given under my hand and Notarial Seal this / é day of Q{QQ_.CG_/,L—A{_,//

) o)) ja—

THIS INSTRUMENT WAS PREPARED BY: Notary Public
GREQ McLAUGHLIN RFOR:
Fisat Mortgage Corp.
13500 SOUTH 75TH AVENUE, 2ND FLOGR ——

PALOS HEIGHTS, ILLINOIS 6046) “OFFICIAL SEAL~
Caleen Wirtat
Nolary Public, State of Jings

My Commission Expires 2/10/98

Rider to Mongerge Walver of Homastesd
4/38)
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FHA Cuso Ne.

ADJUSTABLE RATE RIDER 131:6953920 729
FMC# 4434769

THIS ADJIUSTABLE RATE RIDER Is mude this 18TH day of DECEMBER, 1992, and in incorporated inte
and shall be deemed to smend and wupplemont the Muortgage, Deed of Trust or Security Deod ("Socurlly
inatrument”) of the same date given by tho undersigned (" Berrower") to securs Borrower's Note ("Note") to
FLEET MORTGAGE CORP. (the "Lendec”) of the saume dato und covering the property described in the
Sccurity Instrument and located at:

5808 WENT 93RD STREET, QAK LAWN, ILLINOIS 60453
[Property Addross|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND 7THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTLRELT RATE CAN CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THE

BORROAFR MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenunts and agreements mado in the Security
Instrument, Borrowe: au! Lender further covenant and agree as follows:

INTEREST RATE ANDU “ONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may chuxngdoa the first day of APRIL, 1994, und on thit day of vich succeeding yeur,

"Change Dato” meuns each date on which the interest rato could change.

{B) The Index
Beginning with the first Change Dat, b interest rats will be based on an Indox. "Indox" moans the

weekly sveruge yield an United States ‘Treatury Securitios adjusted to » constant maturity of one yeoar, ny
made available by the Federal Resorve Booard., "Cuirent Index" means the most recent Index figure avallable
30 days befars the Chunge Date, If the Incdex {as dafin=d above) I8 no longer uvalisble, Lender will use s o

new Index any Index prescribed by the Secretary. Axvacd in this Rider, "Seoretury moans the Seoretary of
Housing and Urban Developmont or his or her designes.” Lender will give Borrower notice of the new

Index.

(C) Calculation of Interest Rate Chunges

Before each Change Date, Lender will culculate & new intelest mie by adding u margin of TWO
percentuge point{s) (2,00%) to the Current Index uand rounding thedvm to the nearest onc-eighth of one
percentage point {0.125%). Subject to the limits stuied in puragraph (D) o0 25 Ridoer, this rounded amount
will be the new intereat rate until the next Chinge Date.

(D) Limits on Interest Rate Changes
The interest rate will nover increase or decrease by more than ono perventage poirt (1.2%) on uny ningle
Change Dalo. Tho intoreal rute will nover be meore thun flve percontage polnts (5.0%) uira~> or lower than

the initial interest rate,

(E) Calcuintion of Payment Change

If the intorest cate changes on a Change Dide, Lender will esleulute the nmount of monthly prymont of
principal and interest which would he necessury (o 1opuy the unpald principal bulanco in 1) at the muturity
dute at the new inlerest rato through substantinlly equal payments. In making such calculution, Londer will
uso the unpaid principnl balance which would be owed on the Chunge Daio if there hud been no default in
payment on the Note, roeduced by the amount of any prepsyments to principal. The result of this caleulation
will ba the amount of the now monthly payment of priacipal and interost.

(F) Notice of Changes
Lender will give notice o Borrower of uny chango in the interost rule and monthly payment amount. The

notice must be given at least 25 duys bofure the new monthly payment amount is duo, snd must set forth ()
the date of she notice, (i) the Change Date, (i) the ol interost rate, (iv) the new interest nve, (v) the now
monthly payment amount, (vi) the Current Index and the date it was publivhed, (vii) the method of
calculating the change in monthly payment amount, and (viil) any other information which may be required

by law from time to time,
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(G) Effective Dute of Changes
A now interest ruto calculuted in necordance with paragraphas (C) and (D) of this Rider will become

effective on the Chunge Date. Borrower shall muake a payment in the new monthly amount beginning on the
first puyment date which occurs at leust 25 days after Lender hus given Borrower the notice of chunges
required by paragruph (F) of this Rider. Borrower shall have no obligation to pay uny increise in the
monthly puymoent smount caleulated in accordanve with paragraph (1) of thiv Rider for any puymeont date
occeurring Joss thun 25 dayad after Lender has glven tho required notice. If tiie monthily puyment samount
calculuted In accordunce with parugraph (E) of this Rider devreased, but Londer fulied to give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a limely notice, then Borrower has the option 1o sither (1) demand the return to
Borrowser of any oxcess puymoent, with intcrest thereon at the Note rate (a rute equal 10 the interest rste which
should have besan staled in a timely notice), or (i) request that any excess puyment, with interost thoreon at
the Note rate, be applied as payment of principal. Lender's obligation to seturn sny excess paymeont with
interest or demand Is not assignable even if the Note is otherwise assigned before the demund Yor return is

mude.

BY SIGNINCG _BELOW, Borrower accepls und ugrees to the terms und covenants containod in this
Adjustuble Rate itidor.

-’I: / /,";f
- R i _(SEAL) (SEAL)

({ S AL LifEK Boserswer Barruwer
iy
__SEAL) (SEAL)
1 orfowor -Borcowsr
{Space Below This Line Resered for Acknowledygement]
L
bl
Y
3
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