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d

THIS MORTGAGL ("Security In“umont”) is given on  DRCEMBER 18, 1992 « The mortgagor is
BILQUIS BASITH, A MARRIED PRERLQY

{*Borrower”), This Sccurity Instrument iy givon to NCAWEST MORTGAGE, INC,

which is organized and existing under the laws of THE STATE OF PiVNBSOTA . #nd whose
sddresy is MINWE3OTA SERVICE CENTER, P.0,B0OX 3270, DES V.INES, IA

. ("Lostar®). Borrower awes Lendey the principal sum of
PIFTY THOUSAND AND 00/100

Doliars (U.S. $*##w*50,000,00 ).

This debt is evidenced by Borrower's note dated the same date ws thia Securily Yastrument ("Note”), which providos for
monthly payments, with the full debt, if not paid earlter, dus and payable on JANUARY 2%, 2023 ‘@
This Security [nstrument secures to Londer: (a) the sepayment of the debt ovidenced by the Nm,\ with interest, and all remswais.
extensions and modifications of the Note; (h) the payment of all other sums, with inloresi, advanced under paragraph 7 to L'.‘.'J
protect the security of this Security Instrumont; amd {¢) the performunco of Borrower's covenaits wid agrosmonis under this e
Security Instrument and the Nole. For this purpose, Borrower does hersby mortgage, grant and convey i Lender the following 3

described proporty located in - COOK County, Winois: o
{*SER ATTACRED LEGAL DESCRIPTION*) @

THIN I& A PURCHASE MONEY SECURITY INSTAUNENT,

TAX STATEMENTS SHOULD BE BENT TO1

NORWEST MORTGAGE, INC., MINNESBOTA SERVICE CENTER, P.0.BOX 9370, DES NOINES,
IA 8503069270

RS- SISITYOSblois

93058318
which has the sddress of 5520 N. KINBALL #28 CRICAGO {Swoex, City),
l - . . L] L :
Nlinois 60625 (Zip Cudel ("Property Address™)
v Form 3014 HiB0
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TOGETHER WITH aii the improvements now or hersifler orected on the propoerty, and ai SASOIMONt, AppUHLAKCeN, and
fixtures now or horsaftor w part of the proporty, All ruplacoments wed wdditions shall alvo o covered by this Security
Instrumient. Al of the forogaing is reforred to in this Security Instrumwit as the "Property,

BORROWER COVENANTS thut Bortawor i lawfully seissd of tho esiut hureby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unoncumbered, oxcepl for encumbraneos of record, Borrower warranis
and will defend genoratly the title i the Properly against al} claims and demunds, aubject to any encumbrances of secord,

THIS SECURITY INSTRUMENT combines uniform covenants for nwlional use und non-uniform covonants with limited
variations by jurisdiction te constitate a uniforns securily instrumont cavering real propocty,

UNIFORM COVENANTS. Borrower and Lendor covenant snd agres as follows:

1. Payment of Principul und Inierest; Prepayment and Late Charges, Borrower shall promptly pay when duo the
principal of and interest on the debt evidenced by the Note and any psepuyment and fato charges due under the Nole,

2. Fumnds for Taxes and Insurance, Subjoct to applicable Jaw or 1 & writtun waivor hy Lemder, Borrowor shall pay to
Lendor an the day monthly paymonts aro dus under the Noto, untid tho Noto is paid in full, w sum ("Fuids™) for: (@) youely taxos
aret unsossments which may attain peiority over this Seeurity Invtramont as w lon on the Propertys (b) yoarly lossehald prymonts
or ground rents on the Peoparty, i€ any, (¢) yoarly buzard or property insumace premivms; () yoarly Qood {nsurunce promiums,
if any; (v) yoacly oiocimpo sosuranco promiums, it any; and (1) any sums prysble by Borrowoer to Lomder, in sccordunco with
the provislons of parcgreoh 8, in Doy of the payment of mortguge hworance prombuaws, Thess {toms wre callod “Excrow Ttoma,”
Londer may, at any time 2olloct and hold Futds in an ameunt not ko exeved the maximum smount o tondor for & fodorally
reluted mortgage Josn maycegino for Borrower's overow aecount under the fodorsl Roal Latate Setliement Proceduros Act of
1974 ux amended from time v g 12 U.8.C, Section 2000 o e, (*RESPA™), unless another law that applies to the Funds
sats # tesser wmount, 1F so, Lendor ay, at any time, colloct apd hold Fundy In wn amonnt a0 oscood the lessor amuunt.
Londor may estimete the amonnt s: tumls dus on the s of curront data asd nasonablo ostimates of expenditures of future
Escrow [temy or othurwise in aceordancs v istcapplicablo law,

The Fumds shall be held in an institaticz whose doposits wro insered by a lodural agoncy, instrimontality, or onfity
(including Lerwlor, if Londer iy such un institw'inn} or in any Federsl Home Loun Bank. Lador shatt wpply thoe Funda to pay the
Escrow Htems. Lender may not charge Borrower (o aolding sad applying the Fumds, sannually analyzing tho escrow accounl, or
vorifying the Excrow ltoms, unlosy Lundor pays Borfowar dntereat on the Funds and npplicablo law pormits Londor 1o nuko such
u charge. Howuover, Lendur may rogquire Borrowsr to pat & one-time chargo for an indepondomt rend ostate tux roportsng sorvice
used by Lendor in connection with this lown, unloss app/icab’y law providos othorwise, Unloss i ugreomont is made or
applicable taw requires inturest to be paid, Lender shall not b rggitired to pay Rorrowar any intorast or earnings on the Fuads,
Borrower and Londer may agree iss wriling, howover, thal intersstatwll be paid on the Funds, Leador shall give 1o Borrower,
without charge, an wnousl sccounting of the Funds, showing ¢rediisam) debity to the Funds wad the purpose for which oach
debit to the Funds was nudo, The Funids are pledged as additional secustly tae all sums secured by this Security Instrumont,

If the Funds hold by Lender vxeeed tho smounts permitted o he huld vy spelivablo faw, Londer shall aecouat 1o Borrower
for the oxcess Funds in sccorduncs with the requirements of spplicabls law. 1 tha iwnount of the Funds held by Londor al any
time is not sufficicnt to pay the Escrow items when duy, Londor may a0 notify Boreewar In weiting, and, in such caso Borrowor
shall pay to Lendor the amaunt necossiry to muko up the deficioney, Borrower sisll niaks up the doficiency in no more than
twolve monthly puymonts, at Lender's sole discretion,

Upati paymwsnt in futl of all sumy socurod by this Secureity Instrument, Londor shal! prowmptly refund to Bovrower any
Funds hold by Lunder. I, wder paragraph 21, Londor shall acquico or soll the Property, Lendor, pivr o the acqulsition or sale
of the Property, shall upply any Funds held by Londur at the lime of acquisition or salo as » croultsgziml the sums vecured by
this Seewrity Instrument,

A, Application of Payments, Unloss applicablo law provides othorwiso, all paymoents recoived by tandor wndor puragraphs
1 unc 2 shull bo appliwk: first, 10 nny prepuymont charges duo under the Noto; sccond, to amounts payable ucder parageaph 2,
third, to imterest duo; Fourth, to principal due; and Iast, 10 any Juto charges due undor tho Note.

4, Charges; Liens. Borrower shall pay all tuxos, wssossmonts, charges, fines and {nipositions atributable w the Proporty
which may attin priority over this Security Instrument, and leasohold prymonts or ground rests, it any. Borrower shaf) pay
theso obligations in the munner provided in parsgraph 2, or if not paid in that wmaner, Bareowor shall pay thom on time direcdy
to the person owed pryment. Borrower sl promptly firnish to Looder sl notices of amounts to bo paid under this paragraph.
If Borrowor makos these payments directly, Botrower shall promptly furnish to Londor recoipts svidencing the prymenty,

Borrower shall promptly discharge any lon which has pricrity over this Security Instrument unloss Borrowsr! (a) agroos (n
writing to thy paymont of the obligation secured by tho Hon n & munnor sccoptable 0 Londer; (h) contests in good faith the Lion
by, or deforxly ugainst enfor-emet of the lien in, logai proceedings which in the Londer's opinton aperate to prevent the
enforcomont of the ltew of (¢} secures from the Yolder of the len an agreemont salisfactory to Londer subordinating the lien te
this Security Instrument. {f Londer detormines thut any part of the Property is subject to & Hen which iy attain priority over
this Secunty lnsirument, Londer may give Borrower & notice identifying the Kew, Borrowor shall satisiy the Hon or tuke one or
moie of the actions set forth ahove within {0 days of the giving of notice,
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$. Haard or Property Insurance, Borrowor shatl keop the' improverhonts. sowi oxigttogor heroattor crectod on thu
Property insured agminst joss by fire, hazands included within the lerm “oxtendud covorage™ and any other haaards, inchiding
Hoods or flueding, for which Lender reguires insuranco, This insurance shall be mainstained in the smounts snd for the poriods
that Lender requires. The insurance carrier providing the insurance shall bs chogan by Borrower subjeet 1o Lendor's approval
which shall not he unrensomably withhold. 1F Borrower fails 10 maintain coverage described above, Lender may, at Londer's
option, oblain coverage o protect Landor’s righin in the Propesty in sceordance with parugraph 7.

All insurance policies and renowals shall be uccoptuble to Lemdor wnd shall include 8 mendard imongage clavse. Lander
shatl have the righ! 1o hold the policies sad renowals, If Lender requires, Borrower shall prosaptly give to Landor sl roceipin of
peid pramiums and renewal notices. [a the svent of foss, Borrower shall give prompt noilce to the insursnce carrier and Londer.
Londur may make proof of loss if not made promptly by Borrower,

Unlesis Lendor and Borrower otherwise agroo in writing, insurance pracecds shal! bo gpplivd to restoration or repair of the
Proporty dsmaged, if the resloration or repair 19 sconomicatly fousiblo and Lender's security is not lessered, if the restoration or
repair is not economically fessible or Lendor's scurity would he lessened, the insuranco proceedn shall bs uppliod to the sums
secured by this Security Instrument, whether or nol then due, with any oxcess puid te Borrowor, 1f Borrowor absidons the
Propesty, or does sad answer within 30 days a notice from Londer that the insurance carrier bas offered to soithy a claim, then
Lendor may colieci-he insurance proceeds, Lender may use the proceeds to ropair or restore the Proporty or (o pay sums
segured by this Secucity Tnstrument, whother or not then due. The 30-day period will hogin when the notice ix given,

Unless Lemdor ana Gorrower otherwise agres in writing, any application of proveeds 1o principsl shall not extond or
postpons the due date ot o< imonthly payments roforred to in peragraphs ) and 2 or change the amount of the payments, If
under paragruph 21 the Property ix-acyvired by Londer, Berrowor's right 1o nny insurance poliches wnd procesds cesslting from
damage to the Property prior (0 {ae wcyuisition sha!] pass to Lender to the extent of the sums secured by this Sscurity Invirumont
immediately prior to the acquisilion.

6. Occupancy, Preservation, Maloterance and Protection of the Properly; Borrower’s Loan Application; Leaseholds,
Borrower shall oceupy, establish, and use the Sreperty as Borrowsr's principal residence within sixty days after the vxocation of
this Socurity [nstrument and shall conlinue W ocoupy the Proporty as Borrower's principal residenco for al least one yoar after
the dse of accupancy, unless Lender otherwire agrees in waling, which consent shall not be unreammably withhold, or unless
extenusting circumsiances oxist which are beyond Porrower's control, Borrower shall not dostroy, damuge or impeir the
Property, ailow the Property to deteriorate, or commit waste on the Proporty, Borrower shall be in dofauht if any forfeiture
aclion or procesding, whether civil or criminal, is begun taal 10 Lender's good faith judgment could result in forfeiture of the
Property or olherwise materially impuir the lien created by tnisacsurily Instrament or Londer's security intorost. Borrower may
cure such a default und reinstate, as provided in paragraph 18, by Zavsing the sction or procesding to he divmissed with a ruling
that, in Lunder's good faith detormination, precludes forfoiture ofane Barrawer's interost in the Property or other matesial
impaicment of the lion created by this Security Instrument or Lendor*s sicurity intorosi. Borrower shall slso bo in defaull f
Borsowey, during the [oan upplication process, gave matoriaily false or izatcumia informmtion or stetomonts o Lender (or failed
1 provide Lender with any materinl information) in connection with the lesn evidurced by the Note, including, tut not limited
1o, fepresontations concerning Burrowuer's accupancy of the Property as # principsicabdence, If this Security tustrument iv on 4
loaschold, Borrower shall comply with all the provisions of the lease. I Bornvwer asquires feo ttlo to the Property, the
feasehold and the foo i) shall nol merge unloss Lendor agreos 1o the marger in writing:

7. Protection of Lender’s Righty tn the Property. If Borrower fails to porform the covsuams and sgrevinents contained in
this Security Instrument, or thetw is i lognl proceeding that may slignificanily affoct Londer's rignis in the Property (such as o
proceeding in bankruptey, probate, for condemnation or forfelture or to enforce lnws or regulisine} ~then Lender nuy do and
pay fur whatever is necessary (o protect the valuo of the Property wind Lender's rights in the Progeny. Londer's actions may
include paying any sums secured by a lisn which has privrity over this Security Instrument, appraring in court, paying
ronscinable altorneys’ fees and volening on the Property 10 mako repairs, Although Lender may 1ake action uoder this paragraph
7, Leader does nit have to do so.

Any wmounis disbursed by Londor nnder thin perageaph 7 shall becomo additional debt of Borrowes securod by this
Sucurity {nstrumont. Unless Borrowor and Lunider agreo o other terms of payment, these amounls shall bear inferest from the
dute of disbursemont at the Nute rte and shall bo payable, with interest, upon notice from Lendar (o Borrawer yequesting
payment,

8, Mortguge Insurance, !f Lender required mortgage insumnce as o conditing of making the Joan secured by this Socurity
Insteumont, Borrower shall pay the promiumy required to nwintain the mortgagy insumnce in offect. 1t for uny reason, the
morigage insurance coverage required by Londer [apsos or coases to bo in offoect, Borrower shall pay the promiume reguired to
obtain covernge suhstintinlly equivalent to the mortgege nsutance proviously in offect, at @ cost subsintiully equivalont tir the
cogt -t Borsawor of thy mortgage insurance previously in offect, from un shtornscte mortgage insuror approved by Londer. if
substuntinlly equivalonl moriguge insurance coverago is mot avallablo, Dorrowor shall pay to Londor vach month & sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the tnsurance covernge Inpsed or coused (o
b in offect, Lendor will uccepl, use and retain these paymonts ay & loss reserve in licw of mongage inwurance, Loss roserve

Form 3014 980
@.-enm.y 4108101 Prged o8 s[4




UNOFFICIAL COPY




3 UNOFFICIAL COPY

paymonts may no funger be required, at the option of Leador, n‘lﬁﬂgaga inurancy covorago (I the amounst and for the porie
that Lomder requures) provided by un insuror approved by Loador again bocones availablo and is obtsinad. Borrower shall pay
the premiums required 1o maintain mortyugo tnsuranice i offoct, or to provide s Joms roxerve, unth) tho raguitement for morigage
inwtennce ends in aecordancs with uny writton agreomont betwoon Borrowor mud Lowdor os applicable taw,

Y, Inspection, Lendoer or its wgent mury mako reasonably ontrios upon and inspections of the Proporty, Lowdor shalt give
Borrowor notice l the time of ar prior o sn inspection specilying reasonable cause for the inspection,

10. Condemnution. The proceods of any awerd or claim for damuges, direct or consequontinl, in conection with any
condemnation or ather tuking of any part of tho Property, or for conveyance in lien of condemnation, sre hershy uasignod snd
shail be paid to Londer.

Ju the event of a tolal laking of the Property, the proceods shall bu applied t the sums secured by this Security [nstrument,
whether or nat then due, with any vacess pald 1o Borrowor. [n the svent of o pertial taking of the Proparty in which the fuir
market value of the Froperty immediatuly bufore the taking iy egual 10 or greator tan the amount of the sums securod by thix
Security instrument immedintoly before the taking, unless Borrower and Londer otherwite ngroe in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (&) the tolal
amount of the sume secured immediately bofore the taking, divided by (b) tho fair market valuo of the Property imincdiately
hofvie the taking. Any balance shall be paid to Borrower. In the event of a partinl taking of the Property in which the fair
market val i of the Prozerty immediately boforo the taking is luss than the amount of the sums secured immediniely boforp the
taking, unhus Borrowersrd Londer otherwlse agree in writing or unlesy applicatde law otherwise provides, the procoeds shall
be applied to the sums securad Ly this Security Instrument whethor or not the sums are then due,

1€ the 'rope ty is wbanduacs by Borrowar, or if, after notico by Lender to Borrawer that the condemnor oifors 1o make un
award or seithe ¢+ clnim for damagen, Borrower fails 1o rspond to Lender within 30 days afler tho dute the notice I given,
Lemder iy authorized to collect and-apply the proceeds, at its option, either (o restoration or ropair of the Property of (0 the sums
socured by this Security Instroment, whatbir o not then due.

Unless Londer nnd Borrower otherwise sgeee in wriling, sny application of proceeds w principa] shail not extond or
postpone the due dute of the monthly peyment.: reforred to in paragraphs 1 snd 2 or change the amount of such paymonts.

11, Borrower Not Released; Forbearunce 8y Lender Not & Walver. Extonsion of the time lor payment or misdification
of amortization of the sums secured by this Security (nein:ment grante! by Lendor to uny succossor in interest of Borrower shall
not opetate to release the liability of the original Borrow:r vr Borrower’s successors in interest, Lomder shall not be vequired to
commence procecdings agrinst any successor in inferast o rafuso to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by roasonof uny domazd made by the origingl Borrower or Borrower's
successurs in interest, Any forbearance by Lendor in exercising wny right or remedy shall nit be o waiver of or preclude the
vrorcise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Lighilit;; To-signers, The covenants and ngresments of this
Security Instrument shall bind and bunefit the successors and assigns of Lender and Borrower, subject to tho provisions of
paragraph 17. Borrower's covenants and agresments shall bo joint und seviral, 'Any Borrower who co-signy this Securily
Instrument but does not execute the Note: (8) is co-signing this Security Instrum:pt-only 10 mortguge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is pit nerconally obligated to pay the sums
secured by this Securily Instrument; and {c) agrees that Lender and any othvr Borrowur raiy-azree to extend, modify, forbear or
make any accommodations with regard to the terms ol this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to 2 law whick sals maximum loan charges,
and that law is finally interpreted so that the interest or other loun chirges collected or o be elleew!. in connection with the
Ioan exceed the permitted limits, then: (a) any such loun charge shall be reduced by the amount neciswsiary 1o reduce the charge
to the permiliesl limit;, and (b) any sums already collected from Borrower which exceaded permitied Liielan will be rofunded 1o
Borrower, Lender may chooss to make this refund by reduciag the principsi owed under the Note or Gy making a direct
payment to Borrower. [f a rofund reduces principal, the reduction will be treated as a partinl propayment withoul any
prepayment charge uikier the Note,

14. Notices, Any natice to Borrowor provided for in this Security Instrument shall be given by defivering it or by muiling
it by first class mail unless applicable law requires use of apother method. The notice shall be directed to the Propesty Address
or any other address Borrower devigngies by notice o Lemdor. Any notice o Lender shall be given by first class maif to
Lendor’s address stated fieroin or any other address Lender desigantes by notice to Borrowoer, Any notice provided for io this
Security Instrumont shall be desmed to have been given to Borrower or Londer when given as provided in this pargraph.

I5. Governing Lew; Severahility, This Security Instrument shall be goveraed by federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or cluuss of this Security Instrument or the Note
canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
givon effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
(o be severable. :

16. Borrower’s Copy. Borrower shall be given one confurmed copy of the Note and of this Security Instrument.

_Form 3014  9/80

Q'Gﬂtﬁ.l 1#105).01 Page 4 of 8 T bﬁ




UNOFFICIAL COPY

17, Transfer of the Praperty or u BeneDNelnl Enterent dn Boreower, (18l or any part of the h’mpuﬂy or any intorost in it
is sold or transferred (or it w bonoficial intorot tn Borrowor in sold or transferred and Borrowor is not a nadursd peesan) withou!
Londer's prior writton consent, Londor may, wt its option, require immediato prymont in full of all sums seeursd by this
Socurily tstrumont. However, tha option shall ot be exercived by Londer H oxorcise in prohibiiod by fedoral law as of the dute
of this Security Instrumeont,

If Londur exercises this aption, Loader shull give Borrower notice of secoloration, The totice shall provide & period of ol
loss than 30 duys from the date the notice is delivered or mailed within which Bortower must pry wif sums secured by this
Security Insirument, 1F Borrower fuils to pay theso sums price to tho expirstion of this period, Londer may invoke any remodies
permitted by this Security Instrumont without fusther notive or demand on Borrowor,

i8. Borrower's Right (o Relnstate, If Borrowor moets cortuin conditions, Borrowor shall have the right to have
enforcomont of tiis Sceurity tustrument discontinued w1oany timo prior to the carlier ofd (a) § days {or such other period as
applicably law muy specify for roinstutemont) boforo suio of tho Property pursuant to sty power of salo contuined it this
Security Instrument; or (b) entry of & judgnent enforcing this Seeurity Instromont. ‘Those conditions sre that Borrower: (a) puys
Luwder all sums which then would be duw unider this Security Instrumont and tho Note as if no sceolerstion had oceurrad; (h)
cures any defuslt of any othor covenants ar agreements; (¢) prys all expenses jrcurred in enforcing this Socurity Instrumont,
inchuding, but wet limied to, reasonable attornoys’ foos; and (d) takos such aetion se Londer may reasonably require 1o assore
that thy tion of this Scevricy tnstrument, Londers rights in the Proporty und Borrower's obligntion to pay the sums socuted by
this Security Instrumem-shai contimie wnchiunged. Upon rolnstatomont by Borrowor, thin Sucurity  Sastrumwent and the
ubligationy secured horohy il vomain fully offective as if oa accoleration had peenrred, Howovor, this right to rolnstate shull
nat apply i the case of sccelormiban vador puragraph 17,

19. Sule of Nate; Change oF 40an Servicer, The Note or n partinl intorest in the Note (togothor with this Securlty
Tnstrumont) may be sold one o more mes-withoul prior potice W Borrowor, A sslo mwy reait in & chango in the entily (knwn
ad the "Loun Servicer”) that collects monhly aymentr dus nader thy Nole and this Security Inniramont, ‘Thoro alsa may be ono
or moro changes of the Loan Servicor unrelkted 20 b sale of th Note, I thero is & change of the Loan Sorvicer, Borrowor will he
given writlen notice of the change in accorduico with-oasugraph (4 shove and applicable Iaw. Thu notico will sate the nme and
addrusy of the new Losn Survicer and the mddress e swhich prymonts should bo mado, The aotice wilk alse conlain any other
information requited by wpplicable law.

20, Huzardous Substances. Borrowsr shall not caise oz nermit the presence, use, disposal, storage, or rolesse of sny
Hazasdisus Substances on or in the Property, Berrowor shill aot de, nor sllow anyone vlss to do, anything affecting the
Property that is in violation of any Environmentul Law, The precodting two sentonces shall not apply 1o by prosence, use, or
staruge an the Property of small quantities of Hazatdous Substancer that are gonerally recugnized th b appropriate to norsul
residential uses and (o maintenance of the Property.

Borrower shali prompily give Leader written notice of any investigalon, claim, domand, lawsult or other wction by any
yovernmental or regulatory agency or private party involving thy Proporty and uny-Hazardous Subsiance or Snvironmental Law
of which Borrower has actual knowledge. If Borrower fearns, or is aotified by any povornmental or regulatory suthority, that
any remaval or other remediation of any Hazardous Substance affecting the Property ki accossary, Borrower shall prompily take
ull necessary romedial setions in accordance with Eavironmenial Law,

As used {n this puragraph 20, "Hazardous Substances™ aro those subsiances defined a8 tOxic or hwzardous substances by
Environmentsl Law wnd the following substancos: gasoline, Kerosems, other flammable or ‘oxic petrolouns products, toxlc
pesticides snd herbicides, volatile solvents, matorials containtng asboston or formaddehydo, and md’onctive nuterinis, As used in
this paragraph 20, “Environmental Law" means fudurul Taws and laws of the jurisdiction whoro ths Tronerty is locsted (hat
reiate to health, safety or spvironmenta) protection.

NON-UNIFORM COVENANTS. Borrowsr and Londer further covenant amd agreo ws follows:

21, Accelerntion; Remedies, Lender shall glve notice fo Borrower prior to accelerstion folfowing Locower's breach
of any covenant or agreement in thiv Security Instrument (but not prior to sccelerntion under puragruph 17 unless
applivable law provides otherwise), The notlee shall specify: (a) the defuult; (b) the actlon reqguired to cure the defoul(;
{c) a date, nnt less than 30 days from the date the notice is given ta Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result In accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal) furiher
Inform Borrower of the right to reinstute after acceleration and the right to ussert In the forecloture proceeding the
non-existence of a defrult or any other defense of Borrower to aceederation and foreclosure. If the default is not cured on
or before the dute specified in the nntice, Lender, at lts option, may require Immedinte payment in full of all sums
secured by this Security Instrument without fusther demand and muy foreclose this Securlty Instrument by judiclul
proceeding. Lender shall be entitled 10 collect all expenses incutred in pursuing the remedies provided In this parsgraph
21, including, but not limited to, reasonable uttorneys’ foes and costs of tle evidence,

22, Release. Upon payment of ail sums secured by this Securily Instrument, Londer shall reloase this Security Instrument
without charge 10 Borrower.  Borrowur shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestuad sxemption in the Property. Porn 3014 B/90
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24. Riders to th’: Security Instrument, If one or more riders are executed by Borrower and recorded tagether with thin
_] Security Instrument; the-covenants and agreemonts of cach such rider shall be Incorporsted into and shetl amend snd supplomont
the covanmnts and agrecinwsis of this Secarity Instrument as if the rider(x) wore a part of this Security Instrumon,
{Cheuk applivable box(es})

Lz Adjusiably Rate Rider & Condominium Rider ] t-4 Family Ridor Blwoukly
Geadupted Paymont Ridor .| Planned Unit Dovelopment Kider Prymunt Rider Second
). Batloon Rider Rate Improvement Ridor _.-] Homo Rider

[_V.A. Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrowur accepts amd agrwd o the torms and covomnats contained in this Security Instrument and

in sy rider(s) executed by Borrowor and recorded with ii,
Wilnusses: & ﬂ i 1
: _ & l'fW N )
,Z BILG1S dhatrn Borrower
FOHMYMED A BASTTH, STONING SOLEY
‘;f;": ‘ © TO WALVE HCMESTEAD RIGHTS i . N {Scal)
';3:5:” : -Bormwer
th
o
] . ; (Seal) ... % . (Scal)
Borrower -Bumawse
{ STATE OF ILLINOIS, HEHBNNNC COOK County m:
1, S( 2. X y‘\, \ AN , & Nertry Pubtic in and for satd county and siute do heroby certify

that an.quu BASITH, ERHON AND MOHAMMED A BASITH, HER HUSBAND

W

A w
) » pursourlly known to mo to bo the same person(s) whose tame(s) €
sthseribed 10 tho forogai '_ syt rumept gappeared hofors me this day in porson, wnd ackauwiedged tha T he ¥ p 1

signed und dolivered the & d ? i ol as  THRIR froe and voluntery act, for the wses wnd purposes thereln st forth, 5‘)

w2
ticind veal, this 187TR day of DECENBERR , 1992 ' E

A et g Ak

Notery Pubiiv

Given urlor iny hig

My Commission Eapires:
P

FYYVYYYYYYYLY:

This Instrunsunt was pwpur' 'NORWEST MORTGAGE, INC.

) 4 "OFFICIAL SEAL" P
175 B. HAWTHORN PARKWAY 4 Gall Maher

SUITE 150 4 Notary Public, State of Hiinols »
VERNON HILLS, IL 600611422 ¢ My commlnllan Expirns 10/2/83 p

VAR IR A A A & 4
@"aaem 19106).01 Pogedal @ form 3014 8/80
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Year Freasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is nado this 18T8 iy of DECENBER 49 92 and
is incorporated inte and shall bo dosmed to amend and supplomoent the Mortguge, Dewl of Trast or Sceurity Deod (e
“Security Instrument”) of the same daio givon by the undersigned {the "Borrower™) to seeure Bocrower's Adjusiable Rate
Note (the "Note™) 10 NORWEBET MURTGAGE, INC. {the "Lendor™) of the same
date and covering the properly described in the Security Instrument and focnted at:

55_20 N. KIMBALL #28 CHICAGO, IL 60625
{Propenty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMNGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [n addition to the covenunis and agrecments made in the Security Instrument,
Borrower and Londoer further covenant and augree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provide: foran initial interest rate of 3.875 % . The Note provides for changes in the intorest rate and the
monthly payments, 0s foltows:
4. INTEREST RATF AZID MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | wiil puy ey change on the first day of FSANUARY , 1994 » und on that day every
1T MONTHS thereafter” Fach dato on which my interost rate could change is callod & "Chunge Dyte, "
{B) The Index

Beginning with the first Change Datlo, my interest rate will be based on an Indox, The “Index” s the weokly averugo
yiokl on Unitex] States Treasuey securiiaes udjusted o 4 constan maturity of 1 yoar(s), ax made nvailublo by the Fedural
Reserve Board., The most recent Indox figusc nyailable as of tho duto 45 days bofore cach Change Date is catiod tho
"Curront Iadox.”

I€ the [ndex is no longer available, the Note “to)der will chooso a new index which is based upon comparable infornution.
The Naote Holder will give ma notice of this choics,
(C) Calodation of Changey
Before each Change Date, the Note Holder will cali ulate my new interest rate by adding TWO AND
THREE-QUARTERS percomtage poiids ( 2.730 %) w the Current Index. 'Tho Note Holder
will then round the result of this addition to the nearest ons-sizhth of bne percentage point (3. 125%). Subject 10 the
limits stmled in Section 4(D) bolow, this rounded amonnt will be my new intorest sato uniil the next Change Date.

The Note Holder wifl then determine ithe smount of the mon'nly payment that would be sufficient to repay the unpaid
principal thut 1 am expected to owe at the Change Date in full on Ve rusturity date at my now isderest refe ir substantially
equal payments. The result of this caluculation witl be the new amoup” of my monthly puymunt,

{D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not bo rioater than 7 - 875 % or less than
3.875 %, Thoreafier, my interesi mts will never bo incroased or decre et o any single Change Dato by moro than

TWO percentage points ¢ 2.000 %) from my initial note re-of interest | have been paying for the

preceding twelve months., My interest rate will never be greates than 11.879% %*.
(E) Effective Date of Changes

My new inlerest rate will become eifoctive on ench Chunge Dato. 1 will pay the amaant of my new monthly payment
keginning on the first monthly payment date after tho Change Date until the amount of my iaonthly paymont changes
again.

(F) Nolice of Changes

The Note Holdoer will deliver or mail to mo a sotice of any changes in my interest rate and the wasan of my mombly
paymwont before the offective date of any change. The notice will include infurmation required by lav’ 27 ho given mv and
also the title and telephane number of a person who will snswer any question | may huve regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security {nstrument is amended 1o read as follows:

Transter of the Property or a Beneftclal Interest in Borrower. If all or part of the Property or any inlerest in it is
sarhd or transforred (or if o benoficial intorust in Borrower is sold or transforred and Barrower in not o natural psrson)
without Lender’s prior written consent, Lender may |, at ils option, require immediate paymont in full of all sums secured
by this Securty Instrument. Howevor, this option shall not he exercised hy Lendor if exerciso is prohibited by fodora) Jaw
as of the daie of tisis Security lnstrument. Lunder also shall not exercise this option if: (n) Borrower causes 1o be
submitted to Lemdcs information required by Lender to evalusto the intonded transferoo uxs if o now loan wero boing mde
to the transferee; and (b)) Lender reasonably determines that Lender’s security will nol bo impaired by the losn
assumption and that the risk of a breach of any covenant or agreement in this Security Instruement is accopinble W
Londor,

MULCISTATE ADJUSTAPLE RATE RIRER Stagle Family Fomnie Maw/Fredila Mac Uniforu Duatrvs e Form 3121 J/KS
NMFL Ji2i 19
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To the uxtont permitted by applivablo law, Londor may chargo & raasonablo fos as w condition o Lemsder'v consent tn

tho toan assumption. Londer may also reguire the transtorue to sign s assimpiion agreomont ihat iy secoptibio to Lomdor
aml that obligates the transferoe 1o keop all the promisos and sgreomoents madoe in the Noto and in this Security

Instrument. Borrowoer will continue 10 be abligated under the Noto andd this Secunily Instrumont unless Londor relossos
Bagrower in writing.

If Lendor exercises the option th require immedialo paymont in full, Londer skl give Borrowe notics o accelorstion,
The notice shull provide a period of not tess than 30 days from the date the notice is delivered or mailed within which

Horrowar must pry all ks sccured by this Seeurity Jnstrument, If Horrowor falls 10 pay these suma prior 1o the

oxpiration of this period, Londer niy invoke any romodiss permitiwl by thin Sucurity Instrument without further notice
or demand on Borrower.,

BY SIGNING BELOW, Borrower accopts and agrees 10 the lormis and covenants conlained in this Adjustable Rato
Rider.

{Scal)
BILQUIN BABITH -Boreower

{Sual}
-Horrower

(Sead)
~Horrowor

{Seal)
-Borrower

2t6

guEs
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CONDOMINIUM RIDER

THIS CONDROMIMIUM RIDER ix mado this 187TH day ol DECEMBER , 1992 )
and iv incarporated into and shall be doomed 1o wmend end supploment the Morigags, Dosd of Trust or Securlty
Deed (the "Security Instrumont”) of the same date givon by the undorsigned (the "Borrowor™) 1o secuny
Borrower’s Note o NORWEST MORTGAGE, INC,

{the "Lendur”)
of the xame date and covering the Property described in the Security Instrument and located al:
8520 N. XIMBALL §#28, CHICRGO, IL 60613

{Proparty Adilreas
The Property includes @ vnit in, togother with an undivided intorest in the common elomonin of, a condominium
project known ay:
o) o 1 He' R i QYT

5520~5522 NORTH KIMBRALL G,N&mﬁ\:,[cﬁhmm%lﬁﬁ |1}(’:‘f‘w|
(the "Condominivm Projoct™). 1t 2ne awners asvocintion or othor entity which sets for the Condominium Project
(the "Ownors Association”) holds tite to property for the bonofit or use of its membors or sharcholders, the
Property alzo includes Borrower's intenst in the Owners Associniion and the uses, proceedn snd henofiis of
Borrower's interest,

CONDOMINIUM COVENANTS. [In wditlon to the covenanis il agrooments nado in the Swurily
Instrament, Borrower and Londer furthor covenant .« aireo ay follows;

A. Condominiurn Obtigations, Borrower <he!l. porform alt of Borrowoer's obligstions wnder the
Condominium Project’s Constituont Documonts, The “Cossiituon! Documonts” are the: (1) Dueclaration or uny
othor document which creates the Condominium Project; £d by-lnws; (1ii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, whon dues s dues and assessmonts imposed pursuant 1o the
Constituont Documents.

B. Huzard Insurance. So long as the Ownors  Association maiatatis, with n gonerally accepted insurance
carrier, B "master” or "blanket” policy on the Condominium Project whicdt is satisfuctory (o Lender and which
provides insurance coverage in the amounis, for the perteds, and against (he hazards Londer requires, including
fire und hazards included within the term "extendexi coverage,” then:

(i) Londer waives the provision in Uniform Covenant 2 for the month)y payment to Lender of the
yearly promium instaliments for hazard insurance on the Properiy; and

(i) Borrower's obligation wnder Uniform Covenant 5 to maintain hazard insurince coverage on the
Property is deemed satisfied to the exient that the required coverage s provided by the Cuarers Associution
palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveraye,

In the svent of a distribution uf hazard insurance procesds in lisu of restoration or repair folliwing @ loas to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower ate herehy assigned
and shal] be paid 1o Lender for application 10 the sums secured by the Security Instroment, with any excess paid to
Borrawer.

C. Public Liability Insurance. Horrower shall tuke such actions ws nuy be reasonable to insure that the
Owners Associgtion maintains o public {isbility insurance pollcy acceptable in form, amount, and oxtont of
coverage o Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Freddin tac UNIFORM INSTRUMENT Form 3140 8/80
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D. Condemnation, The proceeds of any award or claim for damages, dirsct or consequential, payable to
Borrower in connection with any condsmanation or other tking of all or any part of the Property, whether of the
unit or of the common slunwenta, or for sny conveyaies in lieu of condomnation, are herehy asvignod sl shall bo
paid to "endoi. Such proceeds shall bo wpplivd by Londer to the sumy securod by the Security Instrumont as
provided in Uniform Covenant 10,

E. Lendee’s Prioy Consent, Borrowor shall noi, excopt afler natice to Londer and with Lender's prior
written consent, vither partition er subdivide the Property or consent fo;

(i) the =bandonment vr termination of the Condominium Project, oxcept for abandonment or
termination required by law in the casv of substantial destruction by fiee or othor casualty or in thy caso of »
taking by condemnation or sminunt domuin,

£} any amendmont to any provision of the Conatituent Docussents {f the provision In for the expross
benofii o7 Letador;

(tia) tarmination  of profossional mavagement and mvsumplion of solf-mansgoment of the Cwaury
Association; or

(iv) ‘wny sction which would have the effvct of rendering the public linbility insursnce covarage
maittained by the Owaers Sssecintion unsceoptable to Lender,

F. Remiedivy. 1F Bulrowar dows mat pay condominium duos and sssosmonts when due, thin Lomdar may pry
thom, Any smounts dishugsed byt ender under this paragraph 1 shall become additional debt of Borrowor secursd
by the Securtty lostrument, Unlean Gorrower snd Lender agroo to other torms of payrent, these snmnts shalt
bowr (ntorost from the dato of disburasiont st the Noto ruly and shall be payable, with ntorost, upon nutice from
Londer to Berower regquosting prymeat.

BY SIGNING BELGW, Berrowor aceepts midapioon to the tarmw wid peovistons contuined in this Condominium
Ridor.

!
i

] Lot E P

i nu
R Q"‘ “ — R CTM))
BILQUIS BABITH _ Rorwer

(Soal)

TN uwer

(Sval)

‘Borrawer

e eerne {Honl)
Roreower
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