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FHA MULTISTATE ABJUSTABLE RATE RIDER i

THIS ADIUSTABLE RATE RIDER is made this ' 24'11-1
DECEMBER , - 1892 . ‘ andrsmcmpomwdmmandsba!lbedwmedmsmdaMsuppmt

‘the Morigage, Deed of Trust or Secumy Deed ("Secumy Insn-umem") of l.hc mmc date gwen by lhc undcrsngmd
("Bom:wer") 1o secure Borrower's Note {"Now™) 1o : O . -
INDEPENDENCE  ONE MORTGAGE CORPORATION, A MICHIGAN

 CORPORATION

- (the *Lendec") of the s.ame date and covering the property described in the Security Inslmment and Iocatsd at:

3571 WES™ MIDILL AVENUE, CHICAGO, IL 60639 -
. (Propenty Addmas)

THT HNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTZRZET “RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAM CHANGE AT ANY ONE
TIME ANL T.E MAXIMUM RATE THE BORROWER MUST PAY. ‘

ADDITIONAL COVENAN’I’S In additing io, mc covenams and agwcmems madc in lhc Sccunty Ins!rumcnt, Bonower
. and Lenda l'urlher covennnt and agree as folloy st , B

IN'I‘BRBST RA'I'E. AND NIONTHLY PAYMF:!T CHANGES

(A)Changel)ate _ﬁ ' '7 B SR T
”hemta‘estraxcmaychangconuwﬁrstdayof RV APRIL,_ 1994: . .and that day of each succeeding year,.”

"Changc Daw" means cach-date on which the interest rate ccur’ ¢hange.

(B) The Index ' '
Bcgmnmg wilh the first Change Datz, the interest rate will be brieri on an Index "!ndcx" means the weekiy average y:cld

on United Siates Treasiiry Securities adjusted to a constant maturity ~{ one year, as. made available by the Federal Reserve
Board. "Cirrent Index” mesns the most recent Index fi figure available 30 drys Lefore the Changs Dete, If the Index (os defined

above) is'no longer ‘available, Lender will use as a new Index any index nrescribed. by the Secretary. As used in this Rider,

"Swm:ary mians :he Secretary of Heusmg and Urban Developmcm orhisorra d&lgnec Imdcr will g1vc Bnm)wer notice

of the new‘ Index .

(C) Calkulation of Interest Rate Chonges . uwoves R 9
Bcfore each Change. Datc, Lénder will calculale A TEW interest 1aie By nddmg a margm of T 93 1 J:;Q.’%

de' ‘ ' HEneat ‘ pewenmge
points ¢ 27 ooao %) to tﬁe ciirrent Iﬁdex and roundlngihe SUm' i’ ihe ncsrest dne"-elg“ﬁm oforl «cmtagc’p‘c‘»int 0125%). -
Subject 10 the l.mus suued in Paragraph ) of this Ru!er this rounded amount will be the new Sutezest rate: -until the next
ChangeDbts.“‘ Jan LEIOE BIAWYR } | fekomin
(D) leus on lnteres.t Rate Changeq L ‘
The’ iiitercst rate will never increase or decrease by more than one percentage pomt {1 D%) an’uny smg{c Cnangc Date,
THS it mﬁéﬁi rilwillligver be more than five) tage points (5.0%) higher or lower than the initial inicrest rate. :
&OBUIALAGE L?]U,j; NG D E‘n‘! LR W (e ) S0 sEHTLe HAIAt STA R l;‘ sHeae 0 lq LY l‘,l
(E) Calculation of Paxment Change '
HTE THG 'hiﬁéi’m‘mte “EhangEs oil W Chaiige’ Datd;‘[bndd witl édlculate the amoant of monthly payment of principal nng
mbéresr’&ﬁich“wbﬂd'béfﬁ&msﬂd"’io Fipay the! inpali prifcipat Baliite i FULF HC e Mafifily: did' ot Bié THew interdt rie
(EGigh Substiiiially Eua) payriénts 15, B ki glhnch ‘caleulation; Lendie will' lise W5 iinpald firincijal balance Which would
be'ow 3(1 ‘o e CRENgE Datdsf Miere fiad bedti'no défailt'th pﬁyxﬁénténtheﬂote I¥edikcetl by the améuini'of any! pitpaymen'is
tﬁ’ﬁi‘ﬁibiphl':‘q:(" i 'dlf"élf this ca!bu‘latic;n il bé’thé‘aﬂmuﬂc of ﬂie h‘eﬁl’t?ﬁgmlsi ﬁnﬁﬂtyﬁt of principal did iiterest. 0
A A W G} oo 1y HEEA IR A Bmkoeiur menbyps gy G B 54 n A
"(F}Nhﬁce"f(fh"h‘é%"’ A m):u SIRT QARSI A WIS MRS TS b 3
“Lendd Wil §iVd nboce v’ Bmmwefof ARy ‘CHANGE i the thierede ra’ hnd‘hrdnmlyapayﬂiem amoumt"t"hd ﬁuuéc.mnst be
gﬂ-cn i Jhast ﬁs 'da')fé Wfé‘fd'uie‘h‘& ORI aymenf affiotiit 18 AiE] ‘and ‘milise sét ot (1 the e of ihe fiotice, (ilY'the
ge Dald; (i) the ol iiterest Tt HIV) rthéh v tnitsrest Hite, (V) m&ln%w‘manmfy‘ba il siH AL () Wil Clirrént Tidex
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