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THE NOTE. AINS ‘PROVISIONS ALLOWING FOR CHANGFS N THE
INTEREST RATE AND THE MONTHLY PAYMENT.

_ Addlllona] Co- "lll!lll.ﬂ. in addition to tlu: ('uvermmh Ill’td ngn.cmr-nlb matlc in lhn: Scrumy lns!rumvnl, Burmwar und
Lender furl:ht*r covenrat and agree as fnllowy ‘

AL lNTFREbT‘RAT' 4790 'VION""HLX PAYMENT CHAN(‘ES U ,
The Note provides for an 17} itind lﬂ[?l‘l"ﬂ rate of 82800, ‘?’ The ane pruvu]r‘s Im' ghun;,ﬂs m lht~ mlmehl rate avd
_ the monthly payments, as fol tws: : : : . . :

-4, INTERES']‘ RATE AND MO'\I’F‘I _.Y PAYMENT CHANGES

(A) Change Dates
The interest rate T will pay muy charige tn the fn.l day of DEOE"BER : S - 19 - 87 L\!\(l {mthal _
. day.every sixtieth moulh thereafter, Each dule an which my interest rate Lould t..hunge is cnlied H “Lhnnge Bate.”
(B) The Eedex . L S ‘ : S
Beginning with the le Change Date, ,m} Zo-erest ‘rate will be bused on.an lndex. Fhe mnst reu-m Index Fgure

lwunlnhle as of the date 45 days before each Change Date is called the *Current ln(iﬁ'c.f’ The “Indéx” is the: monlhly;‘ A

average yield on uchvely traded issues of Uriited Staiss 'l‘rensury secuirities ad_;usled tod (_onstaul matun!y of f'xe
. Years as made avaniluble by the Federal. Reserve. ‘ : o - S
If the Index is no longer uvmlubk_. the Note Holder el r-honse a new index w!uch is bmn_d upon t‘umparuble:
‘ .,mformutlum The Note Holder will give me uuhcv of lh rmice. : - v
(€) Calculation of Cihang,es

Before ench Chunge Dme, the Note Holder will caleulah, my e, interest rate by addm;,, ;

percentuge points (2200 5%) to the Current Index.. The Note Heldor swill then round lhe result of lhls addition
" to the néarest ane-sighth of one per(.en!age poml (0. 12.‘)%) This ro(.nde. amounit w1|] be my new lnlerf,al rate until

Ahe tiext Change Date, : ‘ : '

.TWD

' 12,500
The interest rate on llm, lozm wiil never excced Okt pu(.enl pm‘ anpin

I‘he Note Holder will then determine the amaurit of the momhly pnymem that+/, v he snfﬁuem 1o repay lht- unpmd- ‘
pnne.lpnl that 1 am expected - to-owe at the Change Date'in Tull ‘on the- muturlly dule almy new mtereqi rate o
substantiolly equal payments. _ i - et qbg

(DY Effechve Date of Changes ' L : ' 9‘:‘:"‘"’ 2

My new interest rate will becnme elfeuuve on each (,hungt. Dnle I will puy lhe amount of ’m/ G momhly payment S
lx-gmnuu:, on the first monlhly payment date after the Chunge Date until the .mmuni of my 1 ordtly paymunt chdngea' o

again.
{(E} Notive of Changes

The \!u!o Holder will deliver or mnil to me a notice of any c]mng.,e'.- in my interest mle and Hw amuunl ofmy ﬁfﬁnlhly Ve

payment before the effective date of any change. The notice witl include lrtfnnmuum requlred by law to he Fiven me

:m:l whso the Iule and telephone pumber of a person who @il unswer nny- quesuon T-may- h.we n.bmr]mp lll&!‘ otice.

.,‘. d‘

B. ADDIT]ONAL NON UNIFORM LOVENAN']‘S. In: Jﬂd!ll()n lo tie covennnis zmd ugreenlemb mmlo in t]l&becul ity
Instrument, Borrower und Lender fusther: rovvmml and agreé as, ff)“OWS' ) )
24, Al)DlTIONAL INQURANCE. In lhe avent that any, ealher orall ofthe underq:gned Borrowers wlmll efeut lo secure
life or disability insurance, or-both, or insuranee of similar nature, in ah amount, form and compiny aee eptable to -
the Lender as additional security for the indebtedness hereby sceured, the Borrowers agree to pay or pm\rldc for the’
paynient of all premiums on such insurance policies; and further agree thatthe Lu:der muy advance any prémivwins.
due.and payable on such insurance policies. und ndd the amount so advuncc.d in pu} mEnt ufprem\umb as additional -
debt secured hewbv with mlt.reet at the Note rate. D

25. RELEASE FEE. Nulwnhslamlmg Cmenuru 21 ul'thc- Secunly lmtrumenl to llm r-m:lrary. this 'Secunly lns!mmvnl' .
shull be relensed upon payment to the Lénder o7 the mdeht:_dm:q'; sc-.med harc-by, purhuunt lo liw terms" hereof and”
the [)uymenl ol ns rvusuuu])lv wleuse fee, . ‘ o

‘
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26. ASSUMPTION POLLC} @ﬁ 'SHumlAh!: cu @Pﬂ¥ the Lender shall allow
assumption by a prospectie burCha®er of the'propertyseldrin loamrProvided that; (1) The terms of the Note and

the Security Instrument are not otkerwise in defuult. (2} The Lender shall huve the right lo approve or disay. - e the .
creditworthiness of any assuming purty or parties and to deny assumptien on the basis of Jock of qualificatio.» _I'the '
assuming party or parlies under the Lender's loan underwriting standards. {(3) In any and all events, any Lender shall
have the right to charge an assumption fee of the greater of $400.00 or - percent (. —..a—_.q¥o) of the then
outstanding principal balance of this loan, said assumption fee to be charged to the extent allowed By unpreempied
applicable state law.
27. STAFF ATTORNEYS® FEE. The term “attorneys’ fees” shall include reasonnble fees charged by the Lender for
the services of atiorneys on its staff. )_

BY SIGNING BELOW, Borrower nccépts and agrees to the terms and covenants conlained in this Mortgage Rider

X (&9./‘;«’5 D M —_ [Seal]

pAYID 8, BIRARD FORROWER

U

[Seal]

BURROWER




