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1 MORTGAGE |
U} Hobox in chevked, thiv meortgage secures futine advinees,

THIS MORTGAGE in nvade this 14 Mi . dvy O ANUARY - W between the Moregngor,
CPAULL ALSFUN.AND DENIGE TUANEH ALGTON, NI WlFE, IN JOINY TEHANOY.. .

[herein "Taorrower™), and Nluclgagee pjuuGEhn PV HANCT GORPOIAT ForE i1

K | V. e e gegee s
a corporatinon organized and existing Gider Bio lewa oF 7 i awaine © ' . ‘ whevie wddréad jn
WRKKD 6 RIGQECAND AVE - GHLEADD, 1L 0tds,
{iereln "Londer”).

The foflowing parsgraph preceded by olecbied bow s spplicable,

WHERVAS, Bosrower i indabaed ty fender f i peiiwipel s of $ .
ovidepced by Barrower's Loan Agreement dnied and muy esbongions or cenewadl {liereol
{inchisding vivopuawmng oo nny Reargatishle Rate Aprecmem) Therein "Now™), praviding lor menthly Sostadliments of
principel and futeden), Snchuding any adjuatments to the menauat of paymenti e the conteact rate if that rate in variable,
with the balnnee of the indebdediresy, 11 pe) soomur padd, due and paynble on _ . ‘ o

l 1 ] WHEREAS, Borover s debied 0 Levader in the gaincipat san ol 58 600 ol . OF ko maich thereol
an vay be mdvapeed it tn Borrvee'n Revolviog Loan Agrecement duted amuaiee 11, nmm and
extonnions and renawnd sherend (aseln * Nore" ), providieg Toe montl)y bstalimenis, snd infecent aé the refe and Hnder
1hn termn spwcifed 1o the Mate, Lilcle begt sy adjstmonts o she inteecst rate I thal rato in vinuble, and providing for o
erctdit Hamdt stated in tho principsb sas abane angd an inisind wlvanve of % 4 won 0 |

POy SECURE e Lepder Une poomyenent of (1) Ve andabiedises evideneed by the Note, with itegent thereon,
inchsding any bnereases iF the conteact rade (0 vorinble; (23 fanare advanees uneder say Revolving Loss Agreoment; (33 the
pagment of sl other pims, with deetat Gwdcin, adveaneed jnoaveondance herewith (o prosteer thr security of thin
htosigage: and {4} the perfiomaner of the vosteants snd agreements of Bogrower hiecein contsined, Borrower doea
hereby mowtgage, groml and convey to Lewder mnb bender's anccears snd asdgies the following deserbed propenty

tocatod in the Costy of — woer. : . _ ‘ ‘ C Hate of ok
LOYT b LN BLOCK 2 EM WL, LITYVLEYS SGUEHTVIRIGN OF BLUCKS ) U
AND 2 OF MUNSON'S SUBDEIVISTON OF BLCGE 2 TN CARDT TNS ! t‘;a
SUIDIVITISTON Of ik WESY 3/ OF THE SGUATEALT /4 OF SEE)TUN (-"
25, TUWNSHIEP 68 MOURTH, HA ColAL EALT OATHE FiRn [ht
PHIHCIPAL MERTDIAN, TN LOOUK COUNTY TLLINDYG L
FIN ZU-dh 434 1) -
. DEPT-01 RECHEING $27.00 ]

. TUE444 TRAN LT2 025793 1113000

. GIB%E F ML~ I&ADZ 74
. CODK CDUNTY RECORCER

which hae the addtess of 2800 6 CHAPPEL e CHACAGO
N {Sthiewt] {Cityh

Ulnois  sonde {herein "Property Addiess™ )

{Zip Codo}
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TOGETHER with all the improvements aow or hereaftes evectod on dhe propenty, snd all eassmeots, pights,
AT et ~zq|rd senty, sl of wigceh shelt e deeped o e and semnin s pat od the propeny covered by (his Morigage,
wore! afl of 108 Hordgoing, wpether with sand progperty {or the feaschold estare ) this Mostgsge is on & feaschold} ace
hercinafter eetereed to as the "Property.”

PBosrower covenanis thnt Borrower s Innfolly scied of the ectnte hereby conveyed and has the ripht Lo mortigage,
pramt and convey the Property, and ahat e property is unencombrred, except for eacumboances of tecord, Bojgones
covenain thm Borrower warrnptn aned widl defeod penerally the ttle 1o the Propeny agaionet bl clwiomne and demands,
subject 10 encumbrancen ol gecord.

UMNIPORM COVENANTS, orrower and Leader caovenant and sgive ns follows:

I Payment of Prineipal aad latecedt at Variabie Rates, This pntpage secores all pryopents of principal end
intereat due on A variable rate fosn, Fhe continct v of Sptereal s paymient simounts may be subject o chrnge sp
provided in the Nete, Borrowess shall promptly pay when doe il amionnts cequited by the Rote,

2. Fumds By Faves nusd Tosurance, Subject to applicable Jaw or waiver by Tewder, Borraver chell piv 1o Leader on
the day monthiy payments of principal and ioterest are payable mder the Note, tatil the Nege s peed in ull, a sum)
{herein “Huads™) equa) o onetwelth of the yearly taves apd srsessoents (ncluding condaminium snd plapned unj,
development assensmients, i sny) which may wttain priocity over this Mortgsge snl geovd cents on the Propeay, if
ARy, ){Uf: one twellth of yrarly preadom aedallenents for hazasd ipsvsane, plas sne tweihith of yearty premvium
inntallenents for moagage tnaocance, i any, all s seasonably eatimated initiadly and from tiime o time by Feader on
the banin of eneowments and bills and veanonable cotiimates theveol, Yaeeemer shad) pnod b obligated to make soch
payments af oasds 10 Lender 1o the exient that Borrower makes sich payments to ihe holdee of a prie morstgage o
deed of teant i soeh hokiter in an institin bonn) lemder,

W Yorrowrr pave-Yonrn 1o Lemded, the Vamds shald I hedd inoan institotion the degerde o accouts of which we
tinred or puaraniect by w Pedeea) of ainte agency (inchiding Peades (F Pendet s such an inatitagios ), Femder shal)
appiy the Puuds to pey mid b, sssescanents, iuntrance premivme and goonnd cents, [ender ansy oot chmige for ro
hn‘tlinu and applyiig S Bumbs, anaby ziog eaid acconal ar venfyiog sid compifing said avcewmentn and Biin, wndes
Jender pays iLHHH\'\"l intevend an the Purdn aed soplicable Ivw peamits Lender 1 make coch o charpe, Proronwer and
Lender sy agger in wiitiog st the tose of exeestion of thin Meatgape that imesest o the Vonds shald Ve paid 6o
Bogeower, and e such azedemyent s made o1 apphicsble taw regoiees suck tnferest o be puid, Leader shall not be
required o pay Borrower asd imteest o emaings on the Fonde, Tendee shindl gise o Sonraver, wthout chtoge, s
sntnsl accornbing of the Funds sbiowine coedits sndd debits to the Fapde nd the poegeee for whicc e cach debit b the
Visnseks war e, Ve Yoo e paedpsd as additions) security for the sumn secuned by this Motigape,

I the amonnt of Ow Puneds, el By Lescder, topether with the futtes mcanthly suetalionesss of Fogpds payable prior 1o
the dtte dades al doves, ssatiomts, frra anee premanmt and grotgid tont, <hisll excved the nppount vegquied to pay i
takes, apsesspyents, insupance promiome sedogremal entn on they Tall doe, sk exeens chail be, ot Borgower's opaion,
cilther promptly depnid Ly Horeowse o coedited to Puarnue: on pronthly deads)imaents of Punded I ahe amcont of the
Fumla held Ly Lender ahald aob b osasfficient o omy tmves, anoeanente, anarance premivme and ground senty as toy
(il due, Borcower shindl pay o Lender sy nondednecessmry (o make vy the deliciency i one o moge prymcnts sy
Lespder somy regoise,

Lipnn payment in Toll of o)) stine secomed by thindMaostpage, Tendor shrdl pronaptly gefund fo Parrowes any iy
beld by teader. o under paragiaph )7 hreeod the Piopeety 6 nald o the Property s ostheswise mequiten] by Lende,
Lender shall apely, no dater tinn snunediately prioe G the gde ol the Poopenty oF its aopoinition by §ender, any Jumls
heid by Lender af the (ime of applicstion aca credit againg tae_tems secvred by thin Mo

Y. :tpplh‘nlit"u of Paviments, A pasymenin received by L lpder under the Note and pacagraple 1 onnd 3 hereod chatl
be apphicd by Londer fisst o paymaend of s payable 0 bonder by Dereones vnder paragasph 2 bereol, then o
intereat, amd then to the principal,

4, Priose Movigages and Beed of Vrodt; € harges; Liens, Boeamer chall perform st of Dewganvee’s oblipntions
piader any mortgage, deed of ot o other securtly agreement with o tien which heas priocity aves this Moiignpe,
inchting Borrower's covenants 1o mnake payissents when doe. Borrwee shall pay or came o be paid all taves,
anseusinenls and ather charges, Loes snd bmpositions sttiibutelle o the Bodpenty whivh may stiain o prieniy over this
Mortgage, mul leasehotd payments e grouad renns, i any,

5. lhuﬁnl Insutance, Barrowey shall keep the pmprovements pow exripgoer heceafter erccted on the Property
innvred ngnin::t tona by Lire, hezntds includad within the term "extended coversoe” and such other hazards as Lender
Ry Coqnre,

'hu,‘» inarance castier providing the insurance shadt be chosen by the Barrowe: r;uhin‘l to sppraval by bender;
provided, that such approvet shalh nor be umzeasonably withheld, At insusance podicivs asdrcucwals theieol shall b in
a form seceptable Yo Yepder and nhall inclide a standard mortgage clause i favor 0 and in o fosm scceptabie 1o
Lender, Lender shall have the right to hold the podicies and eennwals thereol, subject v Cuermn of any mentgage,
deed of (runt ar uther securily agreenient witl a licy which has prionity aver this Mortgage,

-y Iw the event of loss, Norrower shall give pranogpt sotice to the insurance eagrivr and Lender L ender mey make proof
L of Josa if not made prompily by arower,
L2 Il the Property ia ebandumed by Borrsver, of it Bonower fails to respond to Lender withine ¥rshivs feom ihe date
Lo notice in mailed by Lender o Botrower thar the insurance earrier alfers o setile s clabin lor insueence benefits, endes
\ o in autborized o collect and apply the nsorspce proceeds al Lender's opiion cither (0 reslortion o tepair of the
b !’n‘ymrly or 10 the sums recered by this Mosiage, .
] o G, Preservation snd Maintenance of Properiy; Lensscholds: Condominiums: Planned Lisit Developments,

Basrower shall keep the Property in good repair aud shall aet commit waste or permit smpairmem or deteriomtion of
t : the I'roperty snd shafl comply widh the provisiops of any lease i this Mongege is on a Jeaschctd, 1T ihis Mortgage in onoa
- oritl in e condominium o s planaed unit development, Borrower shialk perform all of Borrower's obligstions vad st the
‘ deelarntion or covemants cieating or goversing the condominiom or planaed unit developineat, the by taws and
regutations of the condominivm or planned unit development, and constituent docaments,

7. Protection of Lender's Security. |f Boreswer (ails o perform the covenams and agreements ociitained in (his
Morigage, ar if any action o proceeding is commeneed which materially affecis Lender's interest in ihe Property, then
Lender, at bender's option, upon sotice w0 Borrower, imay make such appearances, disburse such sems, ichiding
rerncnable attorneys” fees, nnd 1ake sich retion as is necessasy 1o protect Lender’s interest.

Any amounts dishursed by Lender pursoant 1o this paragraph 7, with interest thereon, st the cimtract rate, shel)
become additionat indebtedpess of Boacrower seeured by this Mortgage, Untess Borrower apd Lender agree ta uiher
terms of payment, such amounts sheil be pavable upon notive from Lender 10 Borrower requesting payiment thereof.
Nothing comteined in this paragraph 7 shall reguire Lender to incnr any espense or take any action herender.,

B Inspeciion. Lender muy take or cause 0 he made reasonable entries upon and jospectiong of the Property,
provided thmt Leades shall give Barrowes notice prinr 1o any such inspection specilying reanonable cavse thercfor refated
to Lender's interent in the Property,
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reasonable attorneys’ fees; and {d) Borrowsr tkes such action as Lender oy reasonably require 1o asure that the Hen of
this Morsgage, Lender’s interest in the Pioperty and Borrower's obligrtion (o pay the suma secured by this Mortgage
shalk conptinue unimpaired. Upon such paymont and cure by Borrower, thin Mertgoge and the obligations secured horoby
ahall remisin in full force wd effect 3 if no weceleention had ovenrred,

19, Assignment of Rents; Appointment of Heceiver, s additional security hereunder, Borrower hereby nmnw
s bender the rents of the Property, ,mw;dul that Borrawer =hall, prioe to avecleration undes paragenph 17 hereof, in
abandonment of the Property, have the right to coltect and eetain suely ranes as thwy become dus and payable,

Upon aceoleration under paragraph 7 hereof or abaadonment of the Property, Lender shall be entitled to have a
receiver appointed by a court o onter upon, ke possession of and mansge the Property and to colleet the rents of tha
Property including thixie past due, All eents collected by the veceiver shali e applied Tirst to payment of the costa of
mamagament of the Property and collection of rents, inchiding, but not limited to, receiver’s feen, premiumi on
receiver's bonda and reasonable sttoeneys' fees, and then 1o the sum secueed by this Mortgnge, The recgivor ahalt ba
linkle to aocount only Foar those rents actonlly ceveived,

20, Relesse, Upan payinent of all sume sevsred by this Morigage, VLendor shall rolease thiy Mnru-ngn without charge
tor Borrower, Borrower ahall pay afl costs af rec nrctnrmn, if any.

. Waiver of Homestead. Borrower hereby waives all right of homentead exemption in the UProperty under state or
Pedural Inw,

IN WEENESHIWHERBEOR, Borrower has evecuted this Mortgage.
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PENLSE TURNTER ALGTON oz rawr
STATE OF ILLINOIS, . BOOK L County
LooLRRLe JEEFEHLUN, 08 Notey Pabdie i and Lor said county and state, do heroby certify ihnt
AUl ALSGIN CAMD DEND ‘.':t Thiee) ALSOEN, 1S WIEE, LN JOLINT..JENANCY. .
perronaliy Known Lo me o bo the urme person{s) whedean nels),  ARE subseribed w0 U fll\’&‘i\.ﬂ\ﬂ}. insrmment,
appeared Dolore nye this day in person, andacknowfedgedinhae ' hey iigned and deliversd the aaid intrument an
THELH . free volumtary act, for the wes pnd parposes theeein net forth,
Citvew undee iy hand and ofBicial cead, thie 3 4'”-]‘_,_‘. duy of .~ JANHARY o gy
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9, Condemmntion, The proceeds of any sward or clmim for damages, direct or conseguential, in conpeclinn with any
condemnation or other aking of the Propenty, or part thereof, ur Tor conveyance i livo af condemuation, are herehy
ssaigned and shall be paid 1o Lender, subkeel 10 the werms of sny morigaege, deed ol 1rust e other security agreement
with a lien which has prioeivy over this Mortpage,

10, Borrower Not Released; Forbearanee By Lender Not o Waiver, Extension of ihe time {or puyment or
modification of armortization of e sums secured by this Mortgege granted by Lender 1o any soccessor in interent of
Porrower sholl not operate to release, inany manner, U labiliny of the origing Borrower and Borrower's successors in
inferest, Londer shall not be reauired o communee proceedings against such successar oF relose 1o extend time jor
payment o otherwise modify smartization of e sums cecured by this Morigage by resson of any depumd made by the
original Borrower and Borrower's suecessors ininterest. Any forbearance by Lender in oxereising any right or rensedy
hereunder, or otherwise allorded by apphicable Taw, shall oot be o wuiver of of preclude the evercine of sny such right or
remedy. :

Ll Successars gnd Assigns Jound: Joing and Severs) Linbilitny; Cao-siganers, The covenants and agreements
herein contained shadl bind, und the rights hereundes shirib giire 1o, the respective suscessors and assigns of Tender nnd
Borrawer, subject 1o the provisions u}‘ paragroph 16 herool. Ail covenant. aud agreements of Borrower chall De joim
and sevornl, Auy Borrower sher corsipgns this Mortgape, Tt deswes not exeeute the Note, (a) 18 corsipning this Mortgape
anly 1o morigage, grant and convey ihat Borsrower's aterent e the Pooperty to Lender vnder ihe twermns of ahic
Mortgage, (b)Y 5 not personally limhle on the Note or vnder thin Mortgage, wnd () agrees that Lerder aid any other
Borrower hereonder mwy apree (o estend, modily, Tachese, of make any other secommodations with regard 16 the
teemn of this Mevgeeo o the Nete sitduin tsat Boreows £ consent suwd withoin cdeasing that Borrower o masaifying
this Mogtgege nudattat Baorrowee™s interest in the Propersy,

12, Nuotics, Pxcescfor any aotve required voader applicable low 10 be given fn eaother manner, (0} iy notive 1o
Borrower pravided Toda ohis Modtgape sholl be given by dedivesing it or by mailing sech notice by certificd mail
adidresoed 10 Porrowered Pie Properiy Addeess or a1 soch other address an Baorrower may designate by notive 1o Lendor
ak provided hesein, snd 40)any notice to Lender shall be given Wy certificd muanil o Lender's sddress stated beremn e 1o
auch ather addresi ws Lenddoowy deignate by notive o ‘l!cn'rmw-f an provided bereiin Aoy notice provided for o thie
Mnrlgut‘m thadl bo decmed tohpa been given o aeraner or Yender when given in the munners desigusted herein,

13, Governing Law! Sevorpbitity, Phe state mad Focal Tsws applivalie o this Mongage shiadl be the nws of the
rirdiction in which the Propenyy Gociocated, The foreguing sentence shadl pet liemit M appbicability of Pedend law 1o
thin Mnrlgurv. i the cvent that any prevdsion or chare of this Morgege aor ihe Note vonflicts with applicable Iaw, such
canllict ahal) ma slleetr olher provedong Htahies Mortgige o the Note whicl caon e piven cHeet without the canflicting
L)fu\'ini'ml.. wied Lo thin end the prosicony of ahis Mortgege and 1he Note sre declured i be severable, As wead herein,
ecm_m.' Texwnnea” and Vatormlye’ {ees™ indrade adl st ton the sareny not prohibited by aeplicable lew o dinied,
el

4. Borcower's Copy. 1orrower shal) be faztanbed & conformed copy of the Note and of this Mortgsge at ehie time
of exeentiom or after vecordution bereof,

(5, Mehsbifitacion Lown Agreconent, Do Ahall Tultill wl! ol Borrowsr’s abligations e any pome
relabibitation, improvemont, repair, o other Tae eeoment wlich Borroser enters into with Lender, Lender, w
Londer'n option, may require Bogrower 1o execonte and Gelivesta Fender, ina Lona acceptatsle to feader, an anignment
of any rights, claimn of defenss winoh Boeeoaoe sy B0ve apeinsd padticn who suppdy balvor, misterials or sertices in
conpectian with impravemuoenin made 1o the Property.,

16, Trapnfer of tlie Yropeery, H Borrower welln o tamnlers sl ar sy part of the Property o snintereat therein,
oxcluding da) the veeation of » Hen ov cncumibiaonce subondioste 1o then Mhatgape, (0 o ansfer By dovita, descent, or by
aperntion of Inw geen the doath o a ol sensn, {e) the grans ol my deanehodd aintered of thice years or joess ot
comlalning »n option 1o purchangy () e ceeation of & perchare miongg swouity intereat for hoosehold apqiiisncen, (o) o
tewrnfer (0w relative resmlting Teom the demth of » l‘,-!iumt‘l. (£) @ Sramdee whete the sprniae of ehibben of the
Haorrower iecome sn owner uf the property, {g) & temeder secobhing Sam k decice of dtiscolutioy of mseringe, Tognl
segaeaticn pgreement, o fromy an oavidentzl propeny weiement agecemest, By which the spouse of the Honowe:
becomes an awper of e property, (0 & treder inda an anker vivos o i which the Borrower i arad temainn 5
hepeficimy and whicn doen wed gefite to s Uanfer of sights of accapaney i The pogpenty, or {1} sy ibier tranefer o
inpewition dewribscd in regalations presenbed by she Poedersl Tome Boan Ball amgd, Bonower bl canee 1o e
aBmitked information requircd By Leador o esplonte the psneforee wn i a pew s/ wede being miasde to the toonnfeies,
Boweower wit) continug 1o b obdignted under the Noaw an? thin Mortpage unless Legder icloaees Borroves in weiting,

1T Bender dows not agrec to sl sale o tranrfer, Lemd romay declare wdl of the sonse sgeaned By othin Muosigege to e
immedintely due and payande, WO Dender evencines el option 1o aveeleeste, Tender dhile mis! Borower notice o
wceeleration in secordumee with gaoczrapls 152 hecool, Bwon notice shalt provide o opetiod of ool s thea 30 deyn from
the date the nonce s maited or deliscred within whivh Borraser mmay pes the onns declised due  Borcowes failn 1o
wy such sumn prioe 4o the explratieny of sich period, Teoder ey, sathout Turthes petive Gidamand on Borrower,
invoke nu{ sewedics pormittvd By patagraph 17 dereol,

NORUNIBORM COVENANTS, Borcower and Lender funther covenant amd ageee as follows:

17, Accelopmting Bemcdies. Pveept sn prrovided i porsgraph 10 bereof, upon Bogrower's Baereh of any
covenant or gprecment of Thyrower i thin Mortguge, inclidig the covenants to pay when i ans samy
secueed by Uis Mortgege, Beader prioe o meecloution shall give mdice 10 HBosroser es provided i
puragraph 12 hereof apm'ils'in:: (1) vhe brench: {2) tic action required 1o cure such bresch; {3) & date, nod ess
than (0 daya Feenny the dute the notice v mwiled 10 Borrower, by which sueh breseh muost be cured; and (4)
that Fajlure to vure such bicagh on or befrve the dat specilicd in the notice oy venodt in seceterstion of the
swing secured Dy this Morigage, foreclusure by udic ol proveeding, snd sale aof the Praperty. The aatice shail
further inform Borrovier of the right 0 ccinatate shier accelerstion and the right 10 aaertan e forechosare
proceeding the nonevistence of o defauli ar wny ather defense of Borrower o scceleration snd foreclowre, 3¢
the brasch ix not cored on of before the dute specilivd 1o the novice, Lender, at Londer's gption, may declase
al of the sums secured by shis Morigege (0 De iomodiat -l Jue and paysble without forther demend wod
may foreckove this Mortguge By judicis! proceeding, Lender shanll be cotitled 10 coilest in sueh proceeding ol
expenses of foredlosure, inckuding, bol aot Lhmited 10, reasonable attorneys” fees and costs of dociamcatary
evidence, abstracts and title reporis.

18, Harrewer's Right (o Retostate, Notwithatanding Leoder™s aecebention of the sums by this Morigage due th
Barrawer's breash, owrower shsbl bave the right o fave any proceedings begun by Lender 3o enforce vins Mosigge
dircontinued st a0y tinve prioe W cotey of & judgment ealorcing thin Mongage il (o) Borroseer pays Lewder a)) soms
which would be then due under this Morigage wid the Note had no oaceelerstion oocorsed: (b Borcower cures ol
breasches of any ather covenants o sgreemonts of DBorrower contained 1o this .‘xlnrlgnf‘c: (v Borrower paye ol
reasonable eipensey ingerred by Londer in enforcieg the coverants wm! sgreements of Borroser contaied o this
Mortgsge, and in enlorcing Tenders remedies as prosided an preaprsple 17 hereof, dpcluding, bt not hmied 1,

OO0 R Morigage L 001203




