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:-:-+10," Condamnation. The proceeds of any awerd or clalm. for. damasges, diract or conssguential, in. connection. with any
og aﬁ"{m{ﬁﬁ‘.gﬂfﬂ' .other taking of any psrt of the Proparty, oi’ for conveyanca' in lleu of condemnation, are hereby assigned and shell be
pe .»«t ] Lender, Gargep enet Filaneiiay M fin - oo c ik o - R SR T ' T
R ji,'i?ﬁ’e'jéviht}bi’fa" fﬂtalu{aﬁlhd of the fFropertv,— the proticeds shafl. be fnpp!le’d to the sums secured’by this Securlty Instrumernt
whaether or.not then due, with any excess pald to Borrower, In the-event of a partlal taking of the Property in which the fair market.
value: of ‘the Property immediately before the taking, is.equal. to o, greater, than the amount of the spms, secured by this Securty. -
Ihatfifnent Ihmadistely’ bafare tha taking, unless Barrawer und Lendsr atherwles agree in 'writing, the alms secured by thia Security
Ingtiuirent shall-besfediiced by the’ Emeount’ 'of 1he iproddads ' miitipliad by’ the ‘followilig fraction: (a) the total amount of the sums
sacired immediately before the taking, divided by () thetali markat: ¢atue’ ot thé Property' immetiately ‘béfore the taking, Any balince
‘shall be. pald to Borrower. In the event of a partial taking of’ the Property. In. which the falr market value of the Property immediately
“before-the taking 1s legs than.the amoupt of the sums secuied immediatsly before the-tsking, uniess Borrower and Lender otherwise

5 ¥

agrea in writing -or urless 1pplicable law otherwise providig,’ the prodedds’shiall ‘ba applied to'the sums sacured" by this Security

Instryment whether or notine sums are thendue. = o0 T L o 3 : o - .
‘ Tjs-t"l!\f.the-l?ropértvfis‘aq_an_t'.mﬂti by Borrower, or if, after notice by Lender to Borrower:that the condemnor:offers ta make.on.award.or
ssttle a claim for damdgss; [sof ower fails to raspand o Lender within 30 days after the date the naotice s glven, Lender Is authorized .
toiciliect-and apply the proceer’s, ot it option, either ta radtoration or repalr of the, Property or'to the sums secured by this Securlty
TnEtrurent; Whether or not theadue. . {7 Tl e L , o :
\nless Lender end Borrower o hor'wise agree In writing,' any application of proceads to principal shall not extend or postpone the
cixe-date of the monthly payments retorred to In paragraphs { and 2 or change the amount of auch payments. . .
-"41, Barrower Not:Released; Forw/rance By Lender;Not a Walver. Extension. of the time for payment or maodification ot
amortization of the sums secured by tnit Securlty Instrument granted by Lender to any successor in interest of Borrower shall nat -
-operate to rélease the liability of the original. R=rrower or Bojrower’'s successors In intersst. Lender shall not be raquired tc commence °
. progesdings against ‘any ‘successor in interest /r.~sfuse to extend time for: payment or. otherwiae -maoidify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Barrower or Borrawer'a successors in Interest, Any .
forhearance by Lender I exercising any right or remr<y shell’not be’'a waiver of or.preclude the exercise of any right or remedy, ... ...
ST 2 S oassors. and, Assigns Bound; Joint 8)d- Several Lisbllity; Co'signars. The covenants and agreaments of this Security .
“Ingtrument shall’ bind “and benefit the successars w=d 2ssiins 'of Lender and Borrower, subject to the provisions of paragraph 17.
"Borrower’'s covenants and agreements shall be joint end sevéral. Any Borrawer who co-signs this Security Instrument-but does not
. exscute the Note: () Is co-signing this Security instrumen’ anly to moartgage, grant and convey that Borrower’s Interest in the Praperty ..
under the terms. of this Security Instrument; () is not. par=irally. obligated to. pay sums secured by this Security: ingtrument; and {c} -
‘agrees that' Lender and any other Borrower may agree ‘to-¢x . end, modlfy, forbear or make any accommodations with regard to the -

_tegps,at-this Security. Instrument or the Note. without that Borrowr, "2 consentusf AR

=13 Loan Charges. f the lodn secured by this Security liiatru nent i8'subject to alaw which sets maximim.lean:-charges, and that .

law is finally intéfgretbd(so that,the interestior otherdoan chargss cc'c cted-or 16 be collacted In-connectlon with the (6an exceed the

permitted limits, then: (a) any such loah charge shail be Tediiced by {he/'amount neceasary to reduce theicharge to the permitted limit; -
- and {b} any.sums already collected from Borrower which éxceeded parraitrad {imits; will be refundad to Borrower. Lender may choose
to rmake this refund by reducing the principal owed dinder the Note or'iy ranking.a direct payment to Borrower. if & refund reduces

principial, the reduction will be tieated as a partial prepayment without any pr-.p-yment ¢harge under the Note.

14. Notices. Any notice 1 Borrower provided for In thia Security-Instruman’ ‘shall be glven by delivering it or by malling it by flrst
" clags mall uniess applicable law requires use of another methiod. The notice £ouil be directed to the Property Address. or any other
. address Borrower designates by notice to Lender. Any notlce to Lender shail be gheivby first clags mall to Lender’s address stated

“ herein or any other address Lender designates by notice to Borrower, Any notlce provided for in this Securlty. Instrument shall bo |
: {

deemsdto have been given to Borrower or Lender when given as provided In this par.gregh. . . )
Goyeming Law; §ﬂ,v,erpl‘;;i!ltyi,Thls, Security Instrument shali te gaverned by fede al law and the Jaw of the jurladiction In w
tird, 10 the ‘event that any prov

R .

14 Floperty 1a'lbtated. In the event that a vision or clausg of this. Securlty. Instrumept,oi <he Note canflicts with appligable
 such-confilet Shall-Rot! ARG s S G SRR et B R st Rl e R et =
" provision. To this endthe provisions of this Security Instrument and the Note are.declared to b severable, bl » - .
- . +18.'Borrower’s Copy. Borrower shall be glven one conformad copy of the Nota and of this Suc ity Instrument. o L

" -17. Transfer of the Property or a Beneficlal Interest In Borrower. if ail-or any part of the Propertyar any Interest In it Is sbld o g

‘transferred, (or if-a beneficial interest in Borrower Is sold or transfeired and Borrower is not a naturil pe 'son) without Lender'g'priorya .

‘written consefit; ‘LendsF wiay, at its optlon, require immediste payment in full of all sums. secured Ly Ahis Security Instrument, =~
However, thisioptiorishali not he exarcised by Lender if exsitise!llprotiibited: by faderal law aa of the datr &° this’ Sacurityt(ditrument,” -

. Jf Lénderrexercises thie: option;Llender shall give Borrowerinoticeiof acceldration..The.notice shall provids rineribd. of not! ldss then” :
30 days'from-the. date the notics is delivered or maifed withinywhich8ofrower must pay ail sums securod by (this Securlty:Instrument. .- . .
1f Borrdwer -fails to’ pay'these sums prior to the expiratian of this peridd, Lender: may Invoke' any remedles pernatizd by this Security-” . -
ingtrument without further notice or demand on Borrower, 0 . 0 . . c . e, :
‘nini(iE. Borrowar's Right to Reinstate. |f Borrower meets certain coniditions, Borrower shall have the right to have enforcement -of this -
Secorityinstrument:discontinued ratany time; prior:to:the:earlienof:{a) 1B days” (or Buchtatheriperiod-as applicable’ oW miay spdoify for
-relnstatement).:before; sale: ofsthe. [Eroperty, ;pursuant toiany Lpower. of ‘gsala;containadidnothis - Security: Instrument;: or: {bh-enmtry: ofra’
judgmant,enforcing)this Security; Insttument. Those conditions.arethat Borfower:: {a} pays: Lender- all:sums:which then: would: ba.due

- undér. this . Security, Instrument..and the Note. as if no, accsleration, had .occurred; (b, cures. any default of any other covenants or
a'gr_‘e%%eﬂk.ﬁ'é) %ﬁi}énéll"eggén' ;ﬁgﬁ?fed In ‘aqf_\tgr;;‘ﬁg'"thfrg,Securitl\!;b!nstrumi:ht‘; -’including, ‘but not imited to, reasonable attorneys’ .
fedsi B (d) takéd sliEH action A& Letidét may Teaddnably tequire ta assure that the lleii of this Security Instrument, Lender’s rights in .

the Broperty“and ‘Borfower's ‘obligation ‘to''pay “thé ‘aulits” secliréd by - this Secuniy  Thstrumient" shal cantinue’ unchiingad.” Upon
reingtatement 1 by./Borrower;: this: iSecurity 4nstrument and -the - obligations “sacured hareby shall ramain fully etfective as if no
acaglerationhad occurred; However.this right to:reinstate: shall not:apply: In:the:cage of.acceleration:under. paragraph 7. .6 yruste g i
aachSe §ela ot Notes Change of Loan. Servicer. The Note:or aipartial interestiin the Note:(together.with this' Security: instrumenti may
be,sold.oneor.mare times without priornotice 1o Borcower, A gale; may resyitinga; change.inthe antity:(known\as the:*Loam Servicer”) - -
g)at collects, monthly. paymeants due. under, the Note and,this,Security, Jnstrument: There.alspimay bo.one or.more changes of.the'Loan
. ‘g‘rv’lgs,ré umg!ate ta, sale af the Nate. if there, IS a change, of the Loan Seryicer, Borzower will be_given, written natice, of the.change -
if:dccdidance Wit paragraph, 14 above apd applicable layw,, The, naticé will tate the name, and address. af. the new, Loan, Seryicer, and
atllress 6 which payrients should be madle, Thie fistice, il alse sonseln, any othef nfermatlon,tequlrad by aoplicable oy, .:

NG R O erardaus. Substancas. Bofrawer shall ROt C e, ot pernitt the presence, Use, disponal, storage, or releage of apy Haz:
gt fg, the Property. tha

. Hazard N
SIHOtaREHG o O I A Promarey, Bafrowen SRall not Go, 1o AW Snyone ]

(-} ‘Bnything affe
: bt LA LI Dy ! el DO pix}

-,‘fb?.;h‘fé'sspc}@r.,hsé..'. storage dn'the Property’
“GRpropHiste * 16" Aofmal “residential “uses and’

1P Rl

GIdHEtion: of arly ERviFghmental Eaw’ ' The''preceding tWo ééﬁteh’éé's"?h‘au‘jﬁtit“é’g
- srpall SGuantities™ 67 'Ha zardoDs* SubStances i that’ areM er rdily Drecognized 1o
maintenante; of the BROPertyiii: & 100l T Dabddr LRI Lansmig Bt ke ‘ ) ] )
" eisrBorower; sialt cpromptly give Lender written notice -of any investigation,’ claim, demand, lawsult or ather action by any
goernmantal: or rreguistory sagency Orrprivatetparty-Involving! the' i Praperry and! sny-'Hazardous-Substance 'or Environmiental ‘Law 6f
- wehich:Borrower-hams actual knowledgei if:Borrower:lsarns :or.is notified:byiany governmental:orrreptiatony authority, thatanyremoval -
r remediation; of ;any; Hazardous; Substanceiieffectingsthe: Property: is;inecessary;Borrawershall promptly’takerall ‘necessary
gtions in, gcgqr_dgngq;w'igh Enylronmental kaWiies mn groue sz WA §ORETR ARREI BORSRGE S, g
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UNOFFICIAL COPY.

1. METHOD OF CDMPUTII\IG INTEREST HATE ADJUSTMENTS. it
oty Adjununant Dates. The interest rstal wlllfpay{wlil be adjusi‘ed on' the Flrst Interozrt Rate Adjumment Date
(ahown on: the front of this Flldor} and. on ovary lnatallmant Duo Dato 1horoaﬂer

Ly Tho Index. Beglnnlng with Flrst tnterast Rato Adjustmen!l Date, mv lntefest rate will ba based on an
-wnlnge®., The ,lindex" is the Federal Cost of Funds irjggmqubﬂshopg mgnthly by the Federal Home Loan
o Mortgage Corporatlon. i the: lhdex s no longor.‘publ}; the Note Holtder-may select an. alternate. Indpx. to,
| permitinterdst rate, sdjust‘rrgcnia aﬂd that alternato fndex ahall bo the "lndux. . - Each, publlshcd update of the
'Index is called the. "Current lndex : -

‘{ek. Calculatlon of Ad}ustmam The Note Holdor will dotermlne each adjuu‘ted interest rate bv adding the. Rate

'’ Differential’ Ishown on the front of this Rider) to the most recently published Current index. The sum of the. -
Currant:Index;and;the: Rate Diﬁaromlaltls the: interastirato \‘matuwm-apply to.my:; loan: runtllzthe next- month s,
interost rato ad]ustmont.

A A, v .nc B G “:"-': g v .
.Tho Not't Holder may choone not to lncroaao zerpgyg;g,gmo anilf aniinSreass s pormltted hecause of an
increaze iy the Current index, The Note or “Is Rot roqu«roé 10 givo mo advar\ce notlce of intorost rate-

. adjustments,’ *“L

MR PR

LT “‘l ! fl‘

dd} lelw on lnterest Rate' A ]uotrh‘érlté Tﬂr 4 lei“:gl’:'enf fate" Ugr%’l ‘r{sajulred to pay durlng the tcrrn ‘of thls J]

will pot be grisier than the Maximum Rate nor lesa. than the Minimum: Rate {shown on the front of g:
. Bider), unlecs 4! -ur perty,, sacurjnn this,, Ioaq |8 agid. pnd ,“tho loqp lo“gssumad, Sale., of the property g
rript o

»

H LlYeT

§ I +an reguite the Note Haoldar's oonhent

i.""

R ! o
If the property fs sol'. -a1d my ioan 18 aosumed tha Note l-loldar may udjust thn Maxlmum Rute up 10 five a o
~jzipercentage points {5:0/% above the interest rate. lnseﬂoctn onethe’ datérof ithe ‘assumption. The Nots Molder . L S

0
<L

. may. also adjust the Minimv.n ‘Rate up to five. percentage polnt:; {6.09%) below the interest rate in ef;‘ect on
R ;he date of sha agsumption, T Note Holder may,ipcregse;pr decrease. the Maximu te. and; the. Minimum.
i e Rate’ oa?ch ‘time the gr.loper!t‘v Ir"scld and-the fcan is° euluse!?:rn:s':'3 lTlu: Nlaota le{dnﬁr, howrzv!:, may- choase not to
adjust the Maximum Rate or Minir ium Rate each tlme: the: prro Tty Is sold and the loan is assumad, The Note
L HbIHE s choite: Wheths¥ to ddjust tHe Maximum of‘Mihlnlum ad'ea‘ Wil ho*made at the time the Note Holder
consents to the sale and assummlon. :

IR R I B P T T ST B T PRI L( -
: "2.. MEI'HOD QF. COMPUTING ADJUSTMENTS "0 THE MONTHL\' INSTALLMENT o :
4:.;; 1qugrﬁdjustment Datos..,My monthly instaur yent wlll;l;esad]usge- o) ithe First instaliment.Adjustment; Date
shown on the front of this Hlderl and annually *aueafter. The, llate the installment will be adjusted Is called
tho "Installment Ad]ustmont Date’, el

',r’gf»;’,il,il..!.l‘,gl ‘."i T HELL R R L SR

ALK lbl cF'BqIBﬂPnfotpﬁﬁjuﬂ‘[nﬂntﬂ: gThB ngw jnagaljmun' ¥, jlhbe c:alculated approximatelv 60 days prior to tho
Tnstal Iment Adjustment Date by using. the lntorost ra’s v/hich is ‘then |n effect and the loan balance which
would: be owling on.tha, !nst&llment Adjustment;Data-if.&il - rap sy ‘schedylod instaliments are made. The new
stallmem: wilh be an amount; which.would: bersuﬂicientrtor arav. the doan balance:used inthe calculation ovcr
;term of, the: loan at the' ‘interest: rato used inthde 4lculauon, insubstantiafly equal: ymants
L ; LR R FO gl ELTREE S e SOl G N S L R P L AR S
ol leltation Gn:Adlualman ,tlm Monthly lnotollment.»rThg inirea)es: andldocrouaes -which ocourto the-;
mom.hlv lnstallment on thaglnqtallmumnAdiustmont JRate:will-not, excrads 7 1/2% .of the:pravious monthly:
‘Instaliment except on.the tenth {10th) anniversory o1 the First Installzirst Due Date, and on sach fifth (Bth)
.annjversarys during ;the cremaining Jemm gfithe;lpan, On' the 'tenth (10t} nnniversary, and each fifth (Bthi
nolvergary, follovying the” Increnses o jg‘egroa_gleg to;;t.bo,monﬂ';lv; Ipatal perit; may;: axcead 7, 1/2 % .of the:
ey -;p,;ggrgus y)stq Iment amount.if theygalculs ofyinstalim nadjustment a1se; :bed ing Sectrpo 2{b) would ;
7AA resuli in a greater adjustment. S

prey ; '
~a,, d, an: to tho covenants and agreements made i fne ‘~ecurlty lnstwment, -

ee as follows:
Y 1050 J"#‘JJ‘;“J*" i

p 18T
|11z :Pategraph.1? ofthe Sem..r;tyrlnstrument isamended: ‘tnuread :as:follows' :
"0 (The Note.Holder;is, calledithe Jlender;” Tamcalled the \Borfowen.®) (s nee g SR FDLS
: 17, LENDER'S CONSENT REQUIRED.’ L.ender imay-deciare’ all sums- secured hereby lmmedlat; v due and
- payable -within 30 -days after such -declaration except ‘as.. expressly limited by law, If Borrower without
" Lender’s prior written eonsent: (al seils, conveys, contracts to sell, alienates or fur‘her encumbers all or any
part of the property; or (b} leases all.or any part of the' property for a term, together. with all exercisabie
e (1 @ptions, ok B yedrs or more; or {c) leages all ‘or any. part of: ‘the propertv and, in connection with such lease,
- grants the lessee’an option to purchase alf ar anv part of the ‘property; or (d suffers the title or any interest In
the proporty to be divested, whether iioluntariliy or lnvoluntarlly, or {e} changes or permits to be chapged the
. character or use of the property; or;{f} /s a partnership’ .aind_any of the.i‘gepgral 1partners’ Interestsllm tho=
. partnership are transferred or asslgned whetherl _voluntarl!y or Involuntarll or.{g) I8 a corporation Wih fewer”
than 100. stockholders at the date of xecutlom of this Sec'urlty lnstrument and more than 10% of its capftal
stook is sold, transferred or aqslgned :Iurlng a 12-month period.

B. FUNDS FOR TAXES AND INSURANC!‘ :

' The third sentence in the second: paragraph o'l Unlform Covenant 2 of the Seourity Instrument is amendad to -
read as follows: Lender may not chsrc[e for holl.llng and applving the Funds, analyzing the account or verifying .
the escrow items, ‘unless Lender’ payi Borrowisr: Interest on the Funds: and applicable iaw permits: Lenderto

. make. such a chargo, prowded hovsever, that Lender. may. lmpose upon Borrower at ciosing a. feo: to -
.compensste. n -third party-whao; shall, be: resp(mslble ‘for the monituring and payment of real estate taxes :
“without therehy. becomlng obllgated tn pav Borrower fnteres't on: the Funds. : '

.:‘ Cc.” .TLEGISLATIDN AFFECTING LENDER'S R!GHTS
- -Unlform Covenont 13 of the Security lnsfrument is herehv deletod

D OCCUPANCY AGREEMENT P : AR : : -

"o\t Borrowar was requiired to’ execute an Occupancv Ag eement as a condltlon for obtalnlng the Ioan sewred :

by thig’ Security, Instrument, the terms: of the Occupancv ‘Agreement. lncluding thé provisions which make a

: vl?latlon of its terms an event of dcfault under 1h!s Securlty Instru'nem, are lncorporatod hereln by this'
core eranco. ' . :
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