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S SOVENANTS. Borrower and Lander covenant and agree as follows:

. the debl ewdenced by the Agreemant .
""' 2. Application of Payments. All payments received by Lander shall be applled Hrst 1o 1nterest then to othar ‘

Equlty Credit Line
THIS MORTGAGE {"Security Instrument™) is givers on DECEMBER 30 , 1982 . The mortgagor
<ie _PHOERE T, DIV {_DIYINAGRACIA, HUSBAND AND WIFE, A5 JOIWTIEHANTS :
('Borrower”).

Tiulz Security instrument is given to _The _Fixpt National Bank of Chicago '

“whichig a National) Bank organized and existing urvier the iaws of _the United States of Amer:ica‘ i
whose address is _One Ficst National Plaza Chicago__ llinois 68670 ("Lender’). Borrower owses :

. Lender the maximum erincipal sum of o _FOURTEEN THOUSAND EIGHT HUNDRED AND NQ/200
Doliars {U.S. $ _____14.800,00 _ }, orthe aggregate unpaid amoum of all ioans and any disbursements made

by Lender pursuan 10 that certain Equity Credit Line Agreement of even date herewith executad by Borrower
("Agreemant”), whichaver is less. The Agreement is hereby incorporated in this Security instrument by referance. ’
This debt is evidenced by the Agreement which Agreement provides for monthly intarest payments, with the full
debt, i not paid earlier, due and payabie five years from the Issue Date (as defined in the Agreement}). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The .
- Agreement provides that loans may be made from time to time during the Draw Period (as detined in the
Agreemsnt). Tha Oraw Period may be extended by Lender in hs sole discretion, b in no svent later than 20
years trom ths dzte hereof. Al future loans will have the same lien priorily &3 the original loan. This Security
instrument secures-ta Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal, |
intarast, and other Charges as provided for In the Agreement, and all renewals, extensions and modifications; (o)
the payment of all otsr sums, with Interest, advanced under paragraph 6 of this Security instruiment to protect
the security of this Sacursy Instrument; and [c) the performance of Borrower's covenaris and agreements under |
this Security instrument aiw! the Agreement and all renewals, extensions and modifications thereof, all of the |
foregoing not 1o exceed twice the maximum principal sum stated above. For this purposa, Borrower does heteby :
morngage, grant and conve', |J 'ender the following described proparty Iocated In N Counly, :
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LOT 44 AND 45 IN E.R. BLIES SUBDIVISION OF BLOCK 9, IN THE e b .
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Permanent Tax Number: 16-19-107-0z4 LOT 45, ’5 19 137 J?S LOT s4, ;
which has the address of _ 1218 8. OAK PARK AVENUE . £ ~—HEBWYN i
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. TOGETHER WITH all the imwwemnls now or hereafter erected on tha pr )perty, and all aesements. rights %
appurtenances, rents, royaltias, mineral, oil and gas rights ang prolits, claims or demands with respect to ;
insurance, any and all awards made for the taking by sminent domain, water rights and <inck and all fodures now
or hereafter a part of the property. Ali replacements and additions shall also be corered by this Sacurﬂy
instrument. All of the ioregoing is referred ta in th!s Securfty lr‘s!rument as the 'Proparty k

A Teo b, 1T T e Teddren ( LRt IR

BORROWER COVENANTS that Borrower is !awfuﬂy seised of the estate hereby convayau i

1 has the right io

montgage, grant ane convey the Properly and that the Property is unencumbared, except fov z.acumbrances of

record. Borrower warrants and wili defend generally the title to the Property against alf ciaims. and demands, !
subject to any encumbrances of record. There Is a prior mortgage from Borrower tO 1D AMER]ICA FEDERAL SAVINGS

AND LOAN ASSOCIATION ' = dated _06/30/87 ' ' and recorded as documem number_87-378-778
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1. Payment of Principal and Interest. Borrower shall prompiiy pay when dus the prlnclpal of and Imeresl on
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charges andthento principal. | = Gl ey s
7 a.” Charges; Llens Borrower shall pay all taxes, assessments charges fines, and Jmpasnions attributable 1o :
the Property, and leasehold payments or grourd rents, if any. Upon Lender's request, Botrower shali promptly :
furnish to Lender all notices of amounts to be pakl under this paragraph. The Borrower shall make these |
payments dnrectl‘y. and upon Lender's requect prompuy furnish io Lender receipts avidencing the paympnts
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Borrower shull pay, or cause lo be paid, when dus and payatie &l taxes, assessments, water charges, sewer
charges, licerse fees and olher charges against or In connection with the Propunty arxl shall, upon request.
promptly furnish to Lender duplicate receipta. Borrowar may, in good falth anc with due diligence, contest the
validity or amount of any such taxes or assessments, provided that {(a) Borrower shall notify Lender in writing ot
ihe intention of Borrower to contest the same before any tax or assessmeni has been increasex! by any lnterest,
penalties or costs, (b} Borrower shall first make all contested payments, under protest i Borrower desires, unless
such contest shall suspend the collectian thereof, {c) neither the Property nor any pan thereof or Interest therein
are at any time in any danger of being sold, forfefted, lost or interfered with, and (d) Borrower shall furnish such

securlty as may be required in the cuntest or as reauested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hareafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shali be maintained in the amounts and for the
periods that Lerv’ar requires. The Iinsurance carrier providing the insurance shali ba chosen by Borrowes subject

1o Lender's apraoval which shall not be unreasonably withheld.

All Insurance policies and renewals shall be acceptablde to Lender and shall include a standard morntgage clause.
- Lender shall have thu F’git 10 hold the policies and renewals. |f Lender requires, Borrower shail promptly give to
Lender all raceipts of paidoremiums and renewal notices. In the event of loss, Borrowar shall give prompt notice
to the insurance cartler arnd cznder. Lender may make proot of loss # not made promptly by Borrower.

Unless Lendar and Borrower otlierwise agres in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, H.the restoration or repair Is economically feasible, Lervder's security {s not
lessened and Borrowaer is not in defav). iider this Security instrument or the Agreement. If tha restoration or repair
Is nct economically feasible or Lendce's sacurity would be lessened, the Insurance proceeds shali be applied 1o
the sums secured by this Saecurity Instriumeit, whether or not then due, with any excess paid to Borrower. it
Borrowsr abandons the Property, or doe2-pzt answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lririer may collect the insurance proceeds. Lender may use the
proceeds to repalir or rastore the Property or to Da), ruams secured by this Security Instrument, whether or not then

due. The 30-day perlod will begin when the notice s given.

it under paragraph 18 the Property Is acquired b+ Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior 10 ine acquisition shall pass to Lender to the extent of the
. suma secured by this Security (nstrument immediately prio (o the acquiskion.

5. Preservation and Maintenance of Property; Lesaseroids. Borrower shall not destray, damage,
substantially change the Property, allow the Property to deterioratc, rr commit waste, I this Security Instrument Is
on a ieasehold, Borrower shall comply with the provislons of the !Gase, rod H Borrower acquires fee title 10 the
Property, the leasehold and fee titte shail not merge untess Lender agree s to the merger in writing. _

8. Protection of Lender's Rights in the Property. If Borrower falls to paifcrm the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may sigrF.cantly aflect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation o7 ic anforce laws of regulations),
then Lender may dc and pay for vwhatever Is necessary to protect the value of the Praperty and Lendesr's rights in
the Property. Lender's acticns may inciude paying any sums secured by a llen which has priority over this
Security Instrument, appedaring in coun, paying reasonable attumeys’ fees, and entering on the Property to make
repairs. Although Lender may take action under thls paragraph, Lender does not have to dr g7,

Any amounts disbursed by Lender under this paragraph shall become addmona! debt of Bor->wer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thase anoinis shall bear
inmterest from the date of disbursement at the Agreement rate and shall be payabile, vwith interest, upor notice from
Lender to Borrower raquesting payment.

7. inspection. Lender or its agent may niake reasonable entries dpon and inspections of the Property. Lender
shali give Borrower notice at the time cf or prior to an inspection specliying reasonable cause for the inspection, .

8. Condemnation. The proceeds of any award or claim for damages, direct or consequertial, in connection
with any cordemnation or other taking of any parn of the Property, or for conveyance in lieu of condemnation, are

hereby assigned and shalbe padtolLender. . . . =

in the event of a total 1aking of the Propenty. the proceeds shafl be apphed o the sums secured by ihis Security -
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unfess Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately befure the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shall be paid to Borrower.
If the Property |s abandoned by Borrowsr, or H, after notice by Lender to Bosrawer that the condemnor offers to
make an award or settle a claim for damages, Borrower fafls to respond to Lender within 30 days after the date the

notice Is given, Lender Is authorized to coliect and apply the proceeds, at lts option, either to restonation or repair
of the Property or 10 the sums secured by this Security Instrumant, whether or not then due.
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9. Borrower Not Raleased: Forbsarance By Lender Not & Waiver. . Extension of the time for payment or
maodication of amorization of the sums secured by this Security Instrument granted by Lender ta any successor
in Werast of Borrowar shall not oparats to relanse the llabliity of the original Borrowar or Borrawer's succesaors in
interesi. Lender shall not be reqiirad to commence Proceadings ageingt any Bucaessor in interest o7 refusa to
exterx] time for payment or otherwlie modify amortization of the sumg sectrad by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors in interesl. A waiver in ona or
more instances of any of the larms, covenants, condhions or previsions hereof, or of the Agreement, or any part
theveci, shall apply to the particular instance or instances and at the particular thme or times only, and no such
walver shall be deemed a condnuing waiver but al of the terms, covenants, condlitions and other provigions of this
Secutity instrument and of the Agreement shall survive and continua to remaln in full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lendar. 0 5l B0 piie wn, e e T SR TR
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. 10. Successors and Assigns Bound; Jaoim and Several Liability; - Co-signere. * The ' covenants - and
agreements of this Security Instrumert shall bind and benafit the succeesors and assigns of Lender and Borrower,
subject 1o tH3 provislons of paragraph 15. M there is more than oho pany as Bomrower, each of Borrower's
covenants and pareements shall be joirt and several. Any Borrower who co-signs this Seacurity Instrument but
does not execite e Agreemeant: (s} s co-signing this Securlty Insirument only to mongage, grant and convay
that Borrower's intZreat In the Property under the terms of this Securlty Instrument; (b s not parsonaily nbligated
to pay the sums suowed by this Security Insirument; and (¢} agrees that Lender and sny other Borrower may
agree 10 extend, modiy, 13rbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement withou? thsii Borrower's consent. - e et ey RS
“ 11. Loan Charges. If the.can sacured by this Security Instrument is subject to a law which sels maximum lcan
charges, and that law is finaily Interpreted so that the interest or other loan charges collected of lo be collected Iin
connection with the loan axcead ‘o permitted lmits, then: (@) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitied limit; and (b) any sums alteady collected from Borrawer

 which exceeded permittad limits will be refunded to Borrower. Lender may choose 10 make 1hic refund by
reducing the principal owed under the Agrzament or by making a direct payment to Borrowar. ¥ a refund rediuces
principal, the reduction will be treated ‘as _a partial prepayment without any prepaymaent charge under the

T

LOAQIEemMBNL st sl s bl b e T

: R I R A

T A O AU L D LIV TR R T TP VT TRLE S Y
P iten il it
t2. Notices. Any notice to Borrawer pravided farinthis Security Instrument shall be given by deilvering it or by
mailing &t by first class mail unless applicable law roquiles use of another method. The nolice shall be directed to
the Property Address or any cther address Borrower dosijnates by notice to Lerndler. Any notice to Lender shall be
given by first class mall to Lender's address siated heralre or any other address Lender designates by notice to
Borrower. Any notice provided far in this  Security Instnanis shall be deemed to have bean given to Barrower or
Lender when ghven as provided in this paragraph. A v e a by o nb ek L i e st

13. Governing Law; Severability. This Secirrity Instrument. shalt be govemed by federal law and the iaw of
Hiinots. In the avert that any provision or clause of this Security insirument or the Agreement conflicts with
applicable law, such confiict shall not alfect other provisions of this Security Inswument or the Agreement which
can be given effact wilhout the conflicting provision. To this end the pravisions of this Security Instrument and the
Agreement are declared to be severable.
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14. Assignment by Lender. Lender may assign all or any portion of its inte est heraunder and its rights granted

herein and in the Agreement to any person, frust, financial Institution or corporailon as Lender may determine and

upan such assignment, such assignee shall thereupon succeed to ail the rights, inteies's, and options of Lender

herein and in the Agreement, and Lender shall thereupon have no further obligations cr ib.bilities thereunder. .. .~

t5. "..ansfer of the Property or a Beneficial Interest in Borrower; Due on Sale. it.alt or any pan of the
Property or any interest in it is sold or transferred (or if a beneficlal interest In Borrower is suld or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at/is option, reguire
immediate payment in fuil of all sums securad by this Security Instrument. However, this option shall not be
exercised by Lender # exercise is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this oplion, Lender shall give Barrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date tha notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrumaent. If Borrower fails to pay these suma prior 10 the expiration of this perlod,
Lender may Invoke any remedies permitted hy his Security Instrumaent or the Agreement without further notice or

demand on Borrower. PR ¥E PRt RN S LATUS T LR g a g s

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrowar shall have the right to have
erforcemeant of this Sacurity Instrument discontinued at any time prior to the antry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays tender all sums which then would be due under
this Security Instrument and the Agreement had no accaleration occurred: (b} cures any defaull of any other
covenams or agreements; (c) pays all expenses incurred in enforeing this Security Instrumam. Including. but not
limited to, reasonable ahttorneys' fees; (d) takes such action as Lender may reascnably require to assure that the
lien of this Securlty Instrument, Lender’s rights in the Property and Borrower’s obiligation to pay the sums secured
by this Security Instrument shall comtinue unchangsed; and {8) not use the provision more frequenily than once
every five years. Upon reinstatement by Borrower, this Security instrument and the obligatlons secured hereby
shall remain fully effective as # no acceleration had occurred. However, this right to reinstate shall not appiy in the
case of acceleration under paragraph 15. . B DD AL BRI U I . ] L oo
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17. Prior Mortgage. Borrower shal! not be in defauit of any provision of any prior morigage.

18. Acceleration; Remedies. Lender shall give nctice 1o Borrowar prior to acceleration following: (a)
Borrower's frawks of material migreprasemation in connection with thia Security Insirumont, the Agriemani or the
Equity Credit Line evidenced by the Agreement; {b) Borrower's faliure to maet the repayment terms of the
Agresment; or (c} Borrower’s actlons or inactions which adversely aifect the Propernty or any right Lender has in
the Property (but not prior to acceleration under Parmagraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
defaull on or before the date spectiled in the notice may result in acceleration of the surns secured by this Security
tnstrument, foreclosure by judicial proceeding and sate of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defanse of Borrower to acceleration and foreclosure. if the defauit Is not curect on or before
the date specified in the notice, Lender al its option may require immediate payment in fisl of all sums secured by
this Security instru/nant without turther demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be am*ed to coilact all expenses Incurred in legal proceedings pursuing the ramedles provided In
this paragraph 18, InZiuding, but not imited to, reasonabis attorneys' fees and costs of title avidence.

19. Lender in Posseraicn. Upon accseleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration 2 any pericd of redemption following judicial sale, Lender {in person, by agemt or by
fudiclally appointed receiver)-sFall be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Propertyin:iuding those past due. Any rents collected by Lender or the receliver shail be
applied first to payment of the cr'zis of management ot the Property and coitection of rents, including, but not
limhed to, receiver's fees, premiums On recetver's bonds and reasonable attomeys' fees, and then to tha sums
secured by this Securlity Instrument../#'Othing hereln contained shall be construed as constituting Lender a
mortgagee in possession in the absence of tho taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powas herein granted Lender, no Hability shall be asserted or enforced
against Lender, all such ilablilty being express!y wvived and released by Borrower. i

20. Release. Upon payment of all sums secuied by this Security Instrument, Lender shall roelease this Security
Instrument.

21. Waiver of Homestead. Bomower walves all right (¥ komestead exemption in the Property.

22. No Ofisets by Borrowsr. No offset or claim that burrower now has of may have in the future against
Lender shall relieve Borrower from paying any amounts due unie/-the Agreemant or this Security Instrument or
from performing any other obligations contained therein. P S - : :

23. Riders t0 this Security Iinstrument. If one or more ridess are avecuted hy Borrower and recorded
together wih this Securlty Instrumen, the covenants and agreements of a(.ch tuch rider shall be incorporated into
and shalt amend and supplement the covenants and agreements of this Securly Instrument as ¥ the rider(s) were

a part of this Security Instrumant.

o : - .
= .
o BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covens:is zonained in this Security
- "‘1 Instrumenti and In any rider{s) executed by Borrower and recorded with the Security instrument.
& : o ' o
c: x U & : £ 1 L
o . M, - P IS T LT ) B ———aal
PHOEBE T. DIVINAGRACIA ° .Borrower
I/ - . . .
xS L _
ELSON DIVINAGRACIA ] ) T “Botrower
(Space Below Thia Une For Acknowiegmeni} -
This Document Prepared By: ERT
the First Nationul Bank of Chicege, 1048 Lske Street, Osk Park, Iilinois 60301
STATE OF ILLINOIS, Uﬂt . ) County ss: ‘
1, (IMD!A h M/l %{( MA’:C:/;’ . a Notary Public in and for sald county and state, do hereby
certity that C ' _AND MIFE, AS JOINTIEMAMIS..
personally known to me to be the same person(s) whose name(s) is {are} subscribed to the foregoing Instrumem:
appeared before me this day in person, and acknowledged that signed and

deilivered the sald instrument as free and voluntary act, for the uses and purposes therein set forth.

i | [
Given under my hand and official seal, this o‘ﬂ‘f% day m&d{ajﬁ_&_, 19 92
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OFFICIAL SEAL /dz{é),, dhn ‘MA’/J@%’
CARDEYN ARy HARLRERT )
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My Commission expires:

FNBOOZOC(DN.FD ?’38»?(”

Né&tary Public
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