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| . COOK CCUNTY REGNRDER
THIS MORTGAGE ("Sccurily Inument”) is given on January 22, 1983 . The mortgagor is

JOSE L. GARCIA 2 ROGIQ GARCIA, HUSBAND AKD WIFE

("Borrawer"). This Security Instrument is given to BR¥G ONE MORTEAGE CORPORATION

AloRs

-

=6

S =
which is organized and existing under the laws of THE STATE OF DZL.ANARE (ond whuse 2V
address is BANK ONE CENTER/TO¥ER, 111 Monumant Circla v v

INDIANAPOLIS, INDIANA 46277-0010 ("Leuter”). Borrower owes Lender the principal sum of fg
Gl

Ona Mundred Thras Thousand Tuo Hundred and No/100 ~evveinmivevnsensusncaanmennnnenns
Nolls (US. § 103,200.00 ).

This debt is evidenced by RBomower's note dated the same date as tis Security Instrazaert (' Nnh-"). which provides for monthly
payments, with the full debt, if not paid cariier, due and payable on Fehruary *, 2023 . This Sceurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inte cst and all rencwals, extensions and
modificatiuns of the Note; (b) the payment of all other sums, with inierest, advanced under prsastaph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sequrtty Instrument and the
Note. For this purpose, Borrower does hiercby morigage, grant and convey 1o Lendzr the following dzacriaed property located in

coox County, linois:
THE NORTH 30 FEET OF THE SOUTH 60 FEET OF LOT 11 IN BLOCK 3 IN GEORGE W. ' FRASSAS’
BELMONT HIGHLANDS IN THE SOUTHEAST 1/4 OF ERACTIONAL SECTION 24, TOWNSHIF <0 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL NERIDIAN, AND SOUTH OF INDIAN BOUNDARY LINE AND
IN THE NORTHEAST 1/4 CF THE NDRTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NURTH, RANGE 12,
LYING NORTH OF CENTER LINE OF BELWOHT AVENUE, IN COOK COUNTY, ILLINOIS. P.I.N.

vy

12-24-422-005
5 {
which has the address of 3341 N. OCTAVIA CHICAGO {Strem, Cityl,
Hinois 50634 ("Property Address”);
(Zip Codel ( Form 3014 /90
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5. Hazard ov Property Insurance.  Borrower shull keep the improvements now existing or hreafter erected on the Propeny
insured against loss by liee, hazanls inchuded within the wom "extended coverage” and any other bizards, inchuding Boods or
flonding, Tor which Lender requires insurance, This Insurance shall be makitained in the amounly wm) for the periody thav ender
reqquired. The insurance cartier providing the insurunce shall be chosen by Borrower subject to Lender's approval which shull ot
be unreasonably withheld, If Borrower fails to maintain coveruge described abovo, Lender may, nt Lander's option, oblain
covernge 10 protect Lendor’s rights In the Propenty in accordance with pamgraph 7,

All insurance policles wid renewaly shall be necepihle o Lendar aml shall inchindo o standard mongage clanso, Lendor shall
have the right to hold the policies and renewals, I Lender reguires, Borrower shall prompily give to Lesdor ull recelps of paid
premivms and renewal notices. In the event of loss, Borrower shall give prompl notice 1o the insurance careler und [ender, Lember
may make prool of loss if not made promptly by Borrower,

Unless Lemder and Borrower otherwise agree in writing, Insurinco proceeds shall be spplied to restoration or nxpair of the
Properly damaged, if the restoration or repair is cconomically fensible and Lenter’s security is not lessened. 1T the restomilion or
repair is not economically feasible or Lender's securlly woulid be lessened, the insurance procecds shall bo applied (o tho suns
secured by this Sccurity Instrument, whether or not then due, with any excess paid 10 Borrower, 1T Borrower nhundons the
Pronerty, or does nel saswer within 30 days o sotice from Lender thit the Insuranco corriot has offered to sotile a clzim, thon
Lender may collect the meurance proceeds, Lender may use the proceeds o repir of restore (e Propony or 10 pay sums secared
by this Security Instrumerit, vhether or not then due. The 30-day perind will begin when the notice is given.

Unless Lender and Borower otherwise ngree In writing, any application of proceeds to principrl shall not exiend or posypone
the due date of the monthly pagivats refeercdd to in prragraphy | and 2 or change the nmount of the payments. 1f under paragraph
21 the Property is acquired by Lensicr, Borrower's right to uny insusinee pulicles and proceeds resulting from damage o thic
Property prior (0 the acquisition shat! nass 10 Lender (o the extent of the sums secured by this Security nstramont immediately
prior to the nequisition.

6. Occupancy, Preservation, Mainteviaz.ce and Protection of the Property; Borrower's Luan Application; Leascholds,
Borrower shall accupy, establish, and use the Pioperty as Borrower’s principal sosidence within sixty days after the exccution of
this Sccurity instrument and shall contnue to ocoup;the Property at Borrower's principal reskdence for at least one year after the
dale of occupancy, unless Lender otherwise agrecs fiwriting, which consent shell not be urrcasonably withhold, or unless
extenuating circumstances exist which are beyond Borrawr's control. Borrower shall not destroy, damage or impair the Propeny,
allow thc Property o doteriomte, or commit waste on the Property, Borrower shall b in defandt i any forfeliure aelon or
procecding, whether civil or criminal, is hegun that in Lender’s good faith judgment could resuit in forfoiture of the Propeny ur
otherwise malerinlly impair the lien createed by this Security Instiument or Lender's security interost, Borrower may cure such a
default and relnstale, as provided in parngraph 18, by causing theaction or proceeding 10 bo dismissed with o ruling tha, in
Lender's good faith determination, precludes forfolture of the Borrowe:” s int2rest in the Property or other materisl imprirment of
the lien created by this Sceurity Instrumient or Lender's securily Interest, Borroswer shadl also bo in dofaukt if Borrower, during the
foan application process, gave matcrinlly false or inaccurale tnfonnation or statvmoiy w Lendor (or filed to provide Lender with
any materinl inferinadon) in connection with the Joan ovidenced by the Notinclading, but not limited to, represeniations
concerning Borrower's occupancy of the Property as n principal residence, I1 this Sccunity Instrument is on o leaschold, Rorrower
shal} comply with nll the pravigions of the lease, If Borrower acvuires fee title to the Frojery, the leaschotd and the fee title shali
not merge unless Lender agrees to the meeger in writing,

7. Protection of Lender’s Rights in the Property, {f Borrower Fuils 10 porform the covenmis und agresments containod in
this Security Instrument, or there is a legal procecding thit may significantly affect Londer’s rigits in the Propenty (such us a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfarce laws or regulations), Sty Uander niy do and pay
for whatever is necessary 10 protect the valuc of the Property and Lenter’s rights in the Property. Lenser’s actions wmay inclide
paying any sums secured by a licn which has priority over this Security fnstrument, appeaning in co'rt, naying rcasongble
attomneys' fees and entering on de Property ' make repairs. Although Lender may take action under thls varigraph 7, Lender
does net have to 7o so,

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sectrity
Instrument. Unless Borrower and Lender agree to other (ermy of payment, these amounts shall bear interest from the dmo of
dishursement at the Note eato and shall be payabic, with interest, upon notice from Lender o Borrower requesting paymenl.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mongage insurance in effect. If, for uny renson, the
mongage insurines coverage required by Leader lapses o ceases 1o be in cffect, Borrower shall pay the premiums required to

oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially squivalent w the -

cost to Berrower of the mortgage inswrance previously in cffect, from an aliernmie morignge insuror approved by Lender, If
substentially cquivalent mongage insurance caverage Is not available, Borrower shall pay to Lender cach month a sum equal o
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retaln these payments as a loss reserve in lieu of mongage insurance. Loss reserve

Form 3014 mo
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16, Barvower’s Copy. Borrower shail be given one conformed copy of theiNotaand of thigSecurity instrument.

17. Transfer of the Propert; or a Beneficial Interest in Borvower, [f all or any past of the Property or any interest in it is
sold or transferred {or if & benelicial interest in Borrower is sold or transferred and Borrower 15 not o natural person) without
Lender's prior writtcn consent, Lender may, ar its option, require immediate paymen in full of all sums secured by Wi Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federul law as of the date of this
Security Instrument,

If Lender exorcises this option, Lender shull give Borrower notice of acceleration, The notice shall provide u period of net less
than 30 days from the date the notice is delivercd or mailer within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails o pay these sums prior (o the expiration of this period, Lemder may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [T Borrower nects certain conditions, Barrower shall have the right w have
enforcement of this Securily Tnstrument discontinued at any time priorto the carlier of: (0) § days (or such other period us
applicable faw may specify for remstatentent) beforo sele of the Preperly pursugint o any power of sale continod in this Secarit
Instrument; of {b) crury of a judgment enforcing this Security Insirument. Those conditions ure tat Borrower: () pags Lemder ulr
sums which then would be due under this Securily Insiniment and the Note as if no acecleration had oceurred; (b) cures nay
default of any other covenants or agreements; () pays all expenses incusred in enturcing this Security Instrument, inchuding, but
net limited 0, reaseziable atiorneys' fecs; and (d) iakes such sction as Lender may reasonably require  assurc that the lien of this
Security [nstrumcni,ender's rights in the Property and Borrower's obligation to pay the sums sccurcd by this Sccurity

_ Instrument shall contiate unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligatons sccured
{ hereby shall remain ful'y #ifective as if no acccleration had oceurred, However, this right to reinstate shall oot apply in the case of
aeceleration under paragreoh L7,

19, Sale of Note; Chang: o Loan Servicer, The Note or a panial intercst in the Now {together with this Sceurity
Instrument) may be sold one 6r.ao73 tirmes without prioe notice t Borrower, A sale muy result in a change in the entity (known
as the "Loan Servicer") that collec:s raonthly payments duc under the Note an this Security Instruinent, There also may he onc or
more changes of the Loan Service: uneclated to a sale of the Note. If there is o change of the Loan Servicer, Borrower will be
given writlen notice of the change in aciordanse with pamgraph 14 above and applicabic luw. The netice will state the name
address of the new Loan Servicer and the nddress o which paymenis should be made. The notice will also contain any vther
information required by applicable law.

20, Hazardous Sbsiances. Borrower shal! nat cause or permit the prescnee, usc, disposal, storage, or release of any
Hazardous Substnces on or in the Property. Bonovier shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmeniul Law, The pleesding two sentences shati not upgiey i the prrescace, use, of stormge on the
Property of small quantties of Hazardous Substances it are generaliy recognized 10 be appropriste o normal residentind oses

and to maintcnance of the Property. ,
Borrower shall promptly give Lender writer notice ol any_investigation, claim, demand, lawsuit or other nction h{ any

govemnmenial or regulpory ngency or privat party invelving ike Pioperty and any Hazardous Substance or Envirconmemal Law (D

of which Borrower has actual knowledge. 1f Borrower leams, or is aotified by any governmieatal or regulatory authority, that nnr £

remiovid or cther remedintion of any Hizardous Substance nffecting e Property is necessary, Borrower shall promptly take oll U

necessary remedind nctions in accordance with Environmental Law. .

: As used in this paragraph 20, "Hazardous Substances” are those sib-ives defined s toxic or hazardous substances by ;\J

Environmenta) Law and the following substances: gasoline, kerosene, other tinmable or toxic petroleum products, toxic X
pesticides and herbicides, volatilo sulvents, materials containing ashestos or formuldeiyde, ark) radionctive materinls. As used in

this parograph 20, "Bnvironmental Law" means federul laws and laws of the jutiscicion where the Property is located thal relus aﬂ

[}

to health, safety ot environmentad prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follswa:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior 1o accelerution folawing Horrower’s breach of
any covemant or agreement in this Security Instrument (but not prior to aceelerntion unver. puragraph 17 unless
applicuble law provides otherwise), The notice shall specify: (n) the default; (b) fhe nction required vo-cure the defuult; (0}
» date, not less than 30 days from the date the notice is given to Borrower, by which the default (st be cured; and (d)
that failure to cure the defuuit on or befure the date specified [n the notice muy result in acceleratinn (i 1he sums secured
by this Secutity Instrument, foreclosure by judicial proceeding and sale of the Property, The notlce shall further nform
Borrower of the right to relnstate after acceleration sud the right fo nsser¢ in the forsclosire proceeding the non-existence
of n default or any other defense of Borrower to accelerntion and foreclosure, If the defunlt ls not cured on or before the :
dute specified in the notice, Lender, nt {ts option, ntuy require immedinte payment in ful) of sl sums secured by this -
Security Instrument without further demand and may foreclose this Scenrity Instrument by judicinl proceeding, Lender
shall e entitled to coflect all expenses incurred in pursuing the remedies provided in this purkgruph 21, including, but not
limited to, reusonable attorneys’ fees and costs of tille evidence, N
22, Refense.  Upon payment of alt sums secured by this Secerty Instrunient, Lender shall releaso this Sccurily Instrument
without charge 1o Bormower, Borrowes shall pay any recordution costs, :
23, Waiver of Homestead. Borrower waives all right of homestend exemption in the Propeny.
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