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fixtures now or hereafler a part of the property. All repincements and additions shall ulsc be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument ag the "Propecty.”

- BORROWER COVENANTS that Borrower is lawfuily geised of the estate hereby conveyed and has the right to morigege,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis
and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitite a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

- L. Payment of Principul and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
priucipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to upplicable law or to a written waiver by Lender, Borrezer shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold pnymenis
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (dj yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the prowswns of par? gmph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any ‘e, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan ‘@ey. require for Borrower’s escrow account under the federal Real Estate Setllement Procedures Act of
1974 as amended. from ¥ine i time, 12 U.S.C. Section 2601 «f seq. ("RESPA"), unless another law that applies to the Fuads
sets a lesser amount. If so, Teader may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accor_ance with applicabie law,

The Funds shall be held in an (nstitetion whose deposits are insured by & federal agency,, mbtmmeutahty, or entity
(including. Leader, if Lender is such an insttution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay th“ .
Escrow ltems. Lender may not charge Borrover fur holding and applying the Funds, annually unalyzing the escrow account, or
verifying the Escrow Items, uness Lender pays Forrower interest on the Funds acd applicable law permits Lender to make such
a charge. However, Lender may require Borrower tJ piy-a one-time charge for un independent real estate tax reporting service™-
used by Lender in connection with this loan, unlesc ipplicable law provides otherwise, Unless an agreement is made of,
applicable law requires interest to be paid, Lender shall not/be izquired to pay Borrower any interest or eamm;,s on the Funds,
Borrower and Lender may agree in Writing, bowever, that ustzrsst shall be paid on the Funds. Leader shall give to Borrower,” L)
without charge, an annua! accounting of the Funds, showing crediis and debils to the Funds and the purpose for which eaih’ &
debit to the Funds was made. The Funds are pledyed as additional sccrinly for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be keld by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable a0 If the amount of the Funds held by Lender at any (N
time is not sufﬁcxent to pay the Escrow jtems when due, Lender may 50 notify Boriower in writing, and, in such case Borrower (T
shall pay to Lender the amount necessary to make up the deficiency. Borrower ¢hiall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in. full of all sums secured by this Security Instrument, Lender i3l promplly refund to Borrower any
Funds held by Lender. If, under, paragraph 21, Lender shall acquire or sell the Property, Len(ier, prior to the acquisition or sale
of the Pmpq..rty, shnll apply any Funds held by Lender at the time of acqutsmou or sals as & cred:iegainst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payalile under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

. A4 Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable o the Property
which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly
to the person owed payment. Borrower shall promptly furnich to Lender ali notices of amounts to be paid under this paragraph.
If Borrower, mizkes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharpe any lien which has pnonty over this Security Instrument nnless Borrower: (a) agrees in
writing to.the payment.of the obligaticn secured by the lien in 8 Mannkr acdephble to Leader; (b) contests in good faith the lien
by, or defends. against eufarcemsnt of the lien in, legnl proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordmulmg the lien to
this Security Instrument. If Lender determines that any past of the Property is subject to & lien which mxy Zuttain priority over
this Se:.:umy Instrument, Lender may give Borrower a notice identifying ‘the lien. Borrower shall sitisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
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Form 3014 9/90

@P -GRIL) wion Prge2 ot 8 Al lﬁjﬁz e




v

r’:f.;LJNOFFICIAL COPY
Lo mm.; A fuauq«mu;-@

66!'8 PI.OS m‘u:’ DL ,i-"l".. Loy -:E LT R S S S TR
Lp0) S9G
OAI9SAl SsUr] “rodtinsuy ‘aeduiotn Ja nayp” ‘ut'aasdtar sso)B ‘8 Suowkud o591) Unnad pue 95N 103008 J[IM mpua"[ goHERHET

0} POSERD 20 posdw aﬁmanoo QuUBIRSUL BYY uati B mmouog Aq pred Sureq wnrwerd samansur eFedycur Aok a1 o qyjpan-ano

0] pmbo utns ¥ girow' qona Japun () hud 113 Jsmoliog ‘a|qu1mm 108 81 aSanAoa ecruinsu a¥efuowm jepambs .(unnumsqns
It Jap'iiaq £q poacudde saaiisun oSufisoul owiuoye we woy' Hage w A[mm.md oounansur 93Gpow oy JO JoMOsIOF 0 1800
oy 0 puaqrainbo Afenueisqns js0s ¢ 3 ‘my., u] £1snom'ud oaumansuy ofudpow ok 0y malwnba Afenumisqns afluaavs Wmgo
0} p'umb:u sunuiasd aiy. Kad | uvqs J-MO.UDH “1%a)j0 i1 ‘aq oy ‘soswa2 10 Sastvy sopuar] 4q paninbaz slmeaco sotunsul afvduow
a) ‘toswar Auw .le ‘i ‘foagje ut SOUBINSY d8sBu0w o mmmzm o) pasmbas sunwand oy Ked jerE samowseg ‘Jusuius)
Klun:ng slql Kq ;mn:m Ueo[ aq; ﬁrmmu 10 uumpuoo LY mmunsm sﬂnﬂuou: pmmlm mpn:n 31 “mugansuy Abuitop g
“Jusurfed
ﬁuns*nb;u J:\A\Oll()ﬁ o zapun mmg oanou ‘indn “sasayur’ qltm ‘a{qs.{nd 3 ueqs pue ojaz amN sty e mmu:mnqslp 30 oep
ay) Wolj 204 260q mqs SHMOWY S50 m:am&zd 10 sy 1910 03 autle sopuar] PY® 1amoLI0g SSA[UN gLelilithi g Kmlms
sith A’q pomaas dow: ;m'a Jo 1q9p, ]wuomp[m amoooq naqa L qdmﬁ'md stil aapin Japua'[ Aq_posingstp synowe {uy
‘08 0P O) 9ABY JOU S0P JApU] !y
qdmﬂmud snn sapun’ uor or 38} &mn .npu:f] qﬂnmmv ‘sayadas mfam [ &uacfé.ld ol uo Suusite pue sau) ,sAolI0NE ojquUOSHAl
3mAnd ‘paos ut Joueaddr 4 tauxm;sul Aininzog ‘sup J0A0 Muoud sy qolqM ual B £q punses swns Loe ﬂm.&nd aprjom
&nm snonaa 8 mpua*; ‘{uado.r.j i ay siqfu. 5 Jopusy pue Xuadmd U} JO anfeA o 10 0) £18sSa%0n sy JaAoBgM Joy Ked
puw op, Lo .lapuaq uam ‘(smoge;adizs 10 miq a0j03 0 J0 mmtapo,; 30 uotluumapuoa 10§ ‘oreqord ‘Koidnyueq wr Suipaascid
B §p yotis) Kpodord Ay I siydu s sarc waye Amestyiudis Aew g Bmpmamd gnﬁal 8] asay) Jo ‘uasu] £1unaas 81y
uy pouleinoo ewamacuﬂn pun SIUBUAACO Al topod o) sjrey maliog g &uado.ld apul smﬁtg £, 4APUT JO UONRN0IY L
‘Sunum Ut 28w @q: ) s'.mﬂu Jopuay ssajun oFiaut J0u [1¥gS o1} 9aJ o) puv ploYasA|
oy ‘Kuadud o cn aqm aa; s:ulqh"a .mmtmng b 'asml o 1o suoistaosd aip i q:w. &1dwoo {Irgs J5MoLI0f ploLasTd)
1 o s 1uawruisu1 ;(mn*os SIqE I HOTIPISY [ud)...n u¥se &uado.ka 9 Jo ourdnaoo s samoLI0g Burwaouos suonmuassidal ‘o)
payiti] jow inq .‘impnp{n 90N o 4q PASUIPIAD Bes o) mm LoD U (uonruLIo)ut [RUSTM AUR Yim Japua apiaord o)
Ry 10) Japu:r[ 0 snramanms 10 ummu:o_;m mmnoom.. 2 ﬂs]aj &unu:nmn 9A88 'ssoo0ud uoumuddn urof oy Suunp ‘somosiog
J1 mggop ug g os[i (JEds. Jamouog Ricio (wnm §epra o WHLINiSE] {Junoeg SI Aq poyeald volj atp Jo justmdur

U mpo io’ &uadasg oty 0 Wi 9 hmo.uog o) Jo winyap0} sopapoasd ‘wonsumielep Yy pood s Jepmo ut e

Funnt v yim passimsIp ) ) 3mp-mmd 10 1onvoe oyy Smisnes Aq'gr udwlesed o papiaotd sw ‘9msuls puy WNUJAP 8 Yons oInd
At Samoxiog “jsasm K:unm §,Jopua] Jo Jusnysu] ﬁunoqs STy Ao pareaa uay o Araduw Afeuaren ospauemo J0 Ausdorg
oy j0 a.lmm.to_; i ams-u p[noa m'amﬁpnf lﬁm} pood s Japua“[ uy jeg: wdza s ['suuuua 10 [wa Iaqenm 'Smp'aaamd pLRITG
aunyapIo) Kuu p¢ umi;qp m o uaqs Jamoan Knodo:d arj} 10 avmm MLWD.10 :qmouanp oy Auadoig a1 mope Auadorg
aty sreduny 10 ﬁﬂumnp 'Kmmp mu 1eqs aomonog ]o.num s, mn\onoa pum{aq am I 181X SISO Funenioyxo
s$a[un 10 plaqmw. &]qtmosrrmnn 2q 10T [{eys ;msuoo Yomm ‘Bunum o s:is ITMIO npu:n ssa[un Kowednoso jo apep oy
Joyu m.{ auo 15'\1"!1 m 19} aaueplsm [adiauud 3 .tamouoa se &uadmd atp £dnovo oy 103 11eys pue juamnsuy HHuUnoog siyy
0 uounamn sy nuu siup &ms oipm wmpum ]ndtauud 3 Jamaliog sv .{uadmd ol o pird ys1jqesse ‘£dnoso (pys Jemouog
s‘pwqasmq ‘uuqquniv tme'] s‘nmo.uoa ‘&mdosa aq; o uonmo.ld pue aouvup | ‘uonnmsmg 'Aaundnaao 9’
‘uplysinbag o) 0) solsd Ajoretpauuy
zuaultuv:u; Amn:mg sun A'q pmnoas swns mp Jo e am 0) sopusr] 0 ssud | uuqs votsiabow oy o <0ud Apadosg ey o) oBemup
wy) Suigpnsaa spm:xm’ pue wl:n[od eotminsi At oydue Jomonog ‘npuaq £q parmbov s Kuouwd 01N 4 qdm‘lmnu 1apun
| muaxu.(ud gy Jo Juhours on oﬂmrqa w07 puz | sqdemud ur m pomja.l s;uam;(nd A[ymow ot jo arsp anp am ovodisod
10 pUAIYd JOU [yays [udmuud o spao.:o.ld o, uonrondde ‘fue ‘Supum w sa1ds esmuamo JIMOI0F PUR 1ApIST SsafU(]
‘uoALS 81 330U Sy warm WSy [{i potiad Aep-0¢ 9L "enp UaM 10U 10 JagYM “Yoantnsuy £ungas aTy &q pRInoas
swns £zd 0) v ,(uadmd o) 2101531 JO .nuda; 0) specaoud oy esn Lvm Jepue] ‘spaaooad saumnsul o) 109]j00 Keur sopu]
uaq; ‘mm{o ® smm o pasg)io swq Jau.mo oam.msm o ey Japua"[ woy 9aljou 8 SA¥p Of rmpm 1oMSH U $00p 10 ‘Apadorg
a1} suopuRqe Jomouog S| Jamo.uoa o pmd 5300 AUE (LM ‘Inp 1w 100 40 .:amaqm. Yuemmsn] Lundag Iy A pamoss
Sums 1) 0 paqddn oq mqs speoooad aotrmsnim squ pquassa{ 3 pmosm Kyunoss § Jopuary Lo a[qisesy ,(uwmouoaa 100 s1 Jjedas
30 IO} o 1n lxmassa[ 108 51 QHunioss 5 Japuyy pue aquSBQj A[meanuouods st dyadal 10 UONRIOLSAT A Jt ‘pedemep f(padmd
am jo m:d:u m um;mmsm o peqddn aq [p:qte s;momd adueInam ‘SunA @ 20138 9SIAISTHO JOMOLIOY PUR Jopua’] Ssofaf)
.m\omg &g Apiduoid apsur you 3i ssof jo Jooxd oxuus Ao sopuor]
Japu:q pire Jaum cmnunsm am 01 9ohou 1dtuo.!d :wﬂ n'eqs Jomauog ‘$S0] JO R4S SU) 1] ‘S9010U [Bmsual pum swnymasd pred
Jo mdos e Iapuay o amﬂ &udu:md ||uqs tamosiog sanbe Zapuar] 3] ‘s{pavauay pine saptjad sy plog o} iy 91 2ARY ans
Jopur] esmus ..ﬁnﬂunm PIepiTEs B epnjotn ey pum 1opto] o) oqindadss oq 11pys SEmotel puy sotatjod eotrunsu [V
g) qdmﬁmsd YA SOURRIONOR UL Kuadmg ogy T s;qﬁu 8,30pur] 193034 01 98w0a00 uunqo ‘wondo
s Jape] 18 Ko sapuer] 'a,\oqs Paqussal vBRIOACS UTRIING Oy S[TEY JamoLIOf JT “Plouim LjqEuosvaIm 9g J0U JJBYS Yajym
-mmdtin s, apua] 0y wslyns Jomosog Ag Uasoqo oq JiEys somensul o) Suiptacad Setiseo sawInsul oY ‘sasnbar Jepoe] ey
spouad O} 10J. PUR SIANOWE Y} U PRUNNOTIAL 3 {[BYS SOURINSUL ST ], “SoUBINSI sa.:m!:m JOpU] YIrgM S05 ‘Suipooy 1o spooy
ﬂmpnram ‘SpIzEy JARO AUe pUW ,PFRIAC0 POPUANND, ULIZ) OY} UM PIPN|OUI Spaezey ‘a1y £q ssof jsureda pasnsu .{uadmd

-S4 B0 peiseId Ioyeatey 1o Sumsixe mow siuswaacadmt oy dosy Jjeys samolog adumamnsu] Ayadolg o pavze

T LETBEE

F

gsgsgocs



UNOEEICIAL COPY, o, o
payments may no longer be tior of i i erage {in the amount and for the period

that Lender requires) provided by an insurer approve»d by Lender again becomes available and is obinined, Borrower shal! puy
the premiuims required to maintain mortgage insurance in effect, ar to provide a loss reserve, until the requirement for mortguge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon. and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an mspechon specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for. damagee., direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
. shall be paid to Lender,

In the event of a total taking of the Property. the proceeds shall be appi:ed to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial aking of the Property in which the fair
market value of the Property immedialely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Bosrower and Lender otherwise agree in writing, the sums secured by
this Security lnstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (n) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propcrty immediately
before the lakmg #ny balance shall be paid lo Borrower. In the event of a partial taking of the Prop“rty in which the fair
market vatue of tie D.operty immediately before the takmg is less thari the amount of the sums secured immediately before the
taking, unless Borrowver and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums e<osed by this Security Instrument whether or not the sums are then due.

If the Property is abanzdraed by Borrower, or if, after natice by Lendes {o Borrower that the condemnc}r offers to make an
award or settle a claim for o Iges, Bormower fails to respond to Lender within 30 days after the date the notice s given,
Lender is authorized to collect an« auply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumest, whether or not then due.

Unless Lender and Borrowsr othervize agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paynients soferred to in paragraphs ) and 2 or change the smount of such payments.

11. Bosrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security ‘nstrument granted by Lendes to any successor in interest of Borrower shall
not operate to release the hablhty of the ongmal Boito e or Borrower's successors in interest, Lender shail not be required to
commence proccedmgs against any successor in interese or refuse to exlend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasca of any demand made by the original Borrower or Borrower’s
successors in inierest. Any forbearance by Lender in exercisiug any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisotaty; Co-signers. The covenants and agreements of this
Security Instrument shalf bind and benefit the successors and assigns’ci Leoder and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and ‘several. Any Borrower whe co-signs this Security
.. Instrument but does not execute. the Note: (a) is co-sigping this Security Inst/umeat only to mortgage, grant and convey that

* Borrower’s interest jn the Property under the terms of this Security Instrument; (o) 1= not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Leader and any other Borrowve, may agree to extend, medify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Not< without that Berrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law viick sets maximum Jonn charges,
and that law is finally intespreted so tuat the interest or other loan charges collected or to be col'ented in coanection with the
loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount ‘necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded pernsitted fiis will be refunded to

Barrower. Lender may choose 1o make this refund by reducing the principul owed under the Note ‘v by making a direct -

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepa;ment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security lustrument shall be given by delivering it or by mailing
it by first class mail uniess apphcab!e law requires use of another method. The notice shall be directed to the Property Address
or any.olher address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Botrower, Any uotice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender wiien given as provided in this paragraph.

18, Goveming Law; Sevérabilit}. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provmons of this Security Insirument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, opS 1083
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17. Transfer of the ’PL@LN QIE cE lllQiIlA'Lm QIQRnyﬁm Property or any interest in it

is sold or transfersed: {or ¥ beneficial intersst in Borower is sold or transferfed and Botrower is not & naturel person) without
Lender's p:ior-wﬁggﬁ Gfjnsent,, Leitdor may, st ils option, require immediate payment in full of all sums secured by this
"p\-'er, this optlon shall not be exercised by Lauder if exercise is prohibited by federal law us of the date

¥

Security. 'Imetruini-rﬁ‘ by

of this Seeus) o A

If Leiids; exercises this optmn. Lcnder shall give Borrower notics of acceleration, The notice shall ptowde a pericd of not
less thas,30.days, from the date the noticeis dalivered or mailed within which Borrower must pay all stms secured by. this
Security Instrument. If Bo:rrower fails to pay these. 5um3.prior | 1o 1he expiration of this period, Lender may iovoke any remedies
parmitted by this Security lnstmmem withou?. further notice or. ‘demand on Buzrower,

N . Borrower s, Right to_Reinstate. ,If Borrowcr meets certuin cundmons, Borrowe: shall, have the rlbhl to huve
enforcement of this Security Instrument discontinued ot any time prior to the curher of; (w) 5 days (or such other per:od us
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b)-entry.of 2 judgmamt enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender. nll sums whlch t.k‘en \muld he due ‘under this Secunty Instrument and the Note as if no acceleration had occurred; (b)
cures any defau!t of apy. other cavenants or agreemer Is; (c) pays all expenses incurred in enforcing this Security. Instrument,
mcludmg ibut no iimited to, reasonable attomeys' fees; and {d) takes such action es Lender may reasonably require to assure
ihat the. i lien of thus :,ff'un'y Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this ecunly Insiruméni shull’ Continue uns hanged., Upon reinstatement "by Borrower, this Security Instrument ang, the
obligations secured herety shall remain fully effective ss if no accelesation had oceurred. However, this right to reinstat¢: ahall
not apply in the case of acceiusition under paragraph 17. Ve

19. Sale of Note; Charge of Loan Servicer. The Note or a partinl interest in the Note (together with this Seounty
Instrument) misy bo sold-one or favie-times without prior notice lo Borrower, A sale muy result in a change in the entity (kng:wn
us the *Loan Servicer”} that cotlects mraihly payments due under the Note and this Security Instrument. There also may bm}ne
or more changes of the Loan Servicer uaie’aied to a sale of the Note, If there is a change of the Loan Servicer, Borrower w;ll ba
given writien notice of the change in sccordare vith paragraph 14 above and applicable law. The notice will state the name aad
address of the new Loan Servicer and the addzees-to whick payments should be made. The notice will also contain uny other
information required by applicable law.

20. Huzardous Substances. Borrower shall nod 2amse or permit the presencs, use, disposal, storage, or release of any
Huzardous Substances vm or in the Property, Borrower shall not do, nor allow anyone else to do, anything sffecting the {J
Property that is in- viclstion of any Environmental Law, ‘The preceding two sentences shail not apply to the presence, use, or (8
stornge on the Property of small qiantities of Hazardous Substartes that are generally recognized to be uppropriate 1o normal O
residential uses and to nintenance of the Property. g

Borrowsr shall promptly give Leader ‘written notice of any invesugiion, claim, demand, }awssit or other action by. any uJ
governmental or regululory agency or. privale party involving the Propsity and any Hazardous Substance or Environmentai Luw
of which Borrower has sctusl knowledge. 1f Borrower leams, or is notified by way governmental or regulutory authority, that o
uny removal or other wmedmlmn of any Hazardous Subslance affecting the Pronert; is necessury, Borsower shall promptly take
all necessary remedial uctions in accordance with Environmental Law.

.As.used in this paragraph 20, "Hazardous Subsxances are thuse substances delined as toxic or hazardous substances by
Environmeutal Law add she following substances: gnsolme, kerosene, other flammable or toxic petroleum praducts,. toxic
pesticides and herbicidis, volatile solvents, materials containing asbestos of formaldehyde, vo radiosctive moterials. As used in
this paragraph 20, "Bavironmental Law" means federnl laws and laws of the jurisdiction whire Ure Propeny is located that
relate to health, safety or environmental pretection,

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give nosice (o Borrower pnor to acceleration folluwing “nrruwc.r’s bn.uth
of any covenant or ngreement in this Security Instrument (but not’prior (o acceleration under parugraph 17 unless
applicable luw provides otherwise), The notice shall specify: (a) the defuult; (b) the action required o cure the default;

(). & date, not less than 30 days.from. the date the notice is given to Borrower, by which the default must be cured; and
{d) that fuilure to cure the default.on ar befm the data specified in the notice may result in acceleration ef .the sums
secured by this Security Instrurnent, foreclosure by judicial proceeding and sale of the Property. The notice shall fucther

" inform Borrower of the right to veinstate ufter acceleration and the right to nssert in the foreclosure proceeding the
non-emstenee of # default or any other defense of Borzuwer to acceleration and foreclosure. If the default is not cured on
or before, the. dutq specified .in the nubct:, Lender, at its option,, way require immediate. payment in full of &ll sums
secured. Ly inis Secyrily. Instrument w;;thout fucther, demand and may foreclose this Security Instrumml by judiciat
proceedmg. Lerider shafl he entidled to-voilect alt expenses incurred in pursuing the remedies provided in this puragraph
21, incduding, but ngt limited to, reasomable attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bofrower. Borrower shall pay any recordation costs.

- 23 Waiver of lilum&lend. Boqmwar waives all, nght of homestead exemplion in the Propeﬂy e 3:1" 43 ;"‘gg
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N QREIGALGOE Ky

ORDER NUMBER: 1409 067400233°5K

T ADDRESS: 2112 WEST NORTH AVENUE
CITY: CHICAGO '~ COUNTY: COOK
TAX NUMBER: 14 31-331-028- 1015 -

LEGAL DESCRIPTION

UNIT 2112-1R IN THE . CLOISTE:R OF WICKER PARK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESURIBED REAL ESTATE:

LOTS 69 TO 76, BOTH INCLUSIVE, IN JOHNSON'S ADDITION TO CHICAGO, A SUBDIVISION OF PARTS OF
LOTS 3, S AND 6 IN ASSESSDRS DIVISION OF UNSUBDIVIDRD LANDS IN SECTION 31, TOWNSHIP 40

NORTH,; RANGE 44 _EAST OF THE THIRD PRINCIPAL MERIDIAN

~ WRICH. SURVEY IS ATTACHED AS EXHIBIT "D* TO THE DECLARATION OF CONDOMINIUM RECORDED JULY 24,
199G AS DOCUMENT 94254045 'TOCBTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

. ELEMENTS IN CCOK COoTY, ILLINOIS
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THIS ADJUSTABLE RATE RIDER ls made this__1A4ATHday of JANUARY ,_J9oa3 _,
and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or
Security Deed {the "Security instrument™] of the same date given by the underslaned {the "Borrower®} to

securs Borrower's Adjustable Rate Note {the ‘Nota') 10
LASALLE TALMAN BANK FSB
{the "t.ender’} of 'the same date and covering the property described in the Security Instrument and

- focated at:

nmsmmum_mw CHI&-AGO JLLINGIS 60647

{Property Address)

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANG"S IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. P o

ADDITIONAL TZOVENANTS.  In ixddition to the covenants and .égreemams made In the Securlty
Ingtrument, Borr sware and Lender further covenant and agree as follows:

mngrxm 7 N O ""é'-wﬁg,\rm CHANGES: |
The Note proulf'ss fcr an initial iiterest rate of ____7.5000 %. The Note provides for changes in

the interest rate and ibe ronthly payments, as follows:

‘:tAiChﬁr’i"'é‘fDét'iii‘s‘f-f
- Tha Interest rate | will pay may 7aange on the Hrst day of___FEBRUARY 1, 1858 = .
< -and on:-that day:avery: 121h ot th tﬂereafter. Each data on.w! !ch my Interest rate cou(d change Is

cal!eda‘t:hangwbata. P , i . S

ria}'!bel!'zdex,;. (RRT IR TR ‘
Beginning: whh the ﬂrst Changa Date, rny lnterest rata wm ba based on an }ndex The ‘Index Is. the
weskly average vield on United States Treasu'y securitles adjusted to a constant maturity of 1
- .yegr, as made available by tha Federal Resc-ve-8oard. The most recent Index figure a\raﬂable as
of tha'dam 45 days bafore anch cnangs Data S/ r!{sd 1he "Currant Index.”
EAE -
BRER {8 tho !ndex ls no iongfer avaliebla, the Note Holder ‘il choosa 8 new Index whlch Ia based upon
a :icomparable infofmatlon ‘me hiom Huidor wm glva me qae tice of thfs cho!ca

S S S il

1€} Calculatln v.of: Changes ‘
E Beiora oach changa Dste, the No!a Holﬂer wm calculate m} naw interest rate by adding
TR i : THS: = o o ; ‘parcentage points
( _2_._‘?_5_9_9__%) 10 the Cirrent. lndex Tha Noto Holder wlll T —y the result of this addition
!o the nsarest one-eighthof one-percentage point {0.125%). < Sunject to the limits stated in
ec’tinn 440) below, thls rounﬂad amount wm be mv new: lnterest ratc untl the next Change Da:e
1 ELEE A | i
. '-The xNote Hotdar ekl then determ[na 1he amOunt of the monthty paymant tiom? would be sufﬂclent
10 rapay. the unpeid principal that | am expected to-owe at the Change Date i full on the maturity
r daté at my’ newlinterest réta:in substanilatiy equai payments. Tha '-esult of thia ualculation wm be

the few- amaunt of-my monthly: payment.' -

FD! Limits on: fnterast Rate:Changeal]. -
LThi interiast rate §am raglliired to pay at the first: Charige Date ' wifi not be greatar. than 12 .5000%

. .oF less than = S:5000%: Thergafter, my Intarest rate will never:be-increased or decreassd-on
any slrigliz-Changé Date by imore than two percentage ‘points (2. O%)-from the rate of interest |-have
been,pny‘lng for'the prece«:ﬂng twelve months, My interest rate will never be greater than

i tEkEFfeéfhm Uate‘df%ﬂhhﬁa&j g SR et :
# My new intérast ‘rate ' will "bécome e‘fectiue on" each chunge Date 3 wil! pay the ‘amount of my new
ribrithiy {payment ‘beaginiing "on' -the  first. monthly payment: date ‘after the’ Charige ‘Date - until’ the
amoum of my momhly payiwant changas agaln

rTmoiweo,-.;Chansbs DTt e Lo : -
* Th= '‘Note Holder will. dalhvur or mall to'me & notlca of any changes i my !marest rate and the
armcuint B ‘y’ monthly payrient baefore the ‘effectlve date of ‘any change. - The notice: will: Inciude
information required by law to be given me and also the titie and telephone number of a person

S who will answar any ques tion l mav hava regarding the notlce _

S

i

DPS 529

Revised 5/91




UNOFFICIAL COPY

0£S SdG

JBMoIOH~
{ieag)

Jamoariog-
{ieas)

1emoLIog- / | Hoom¥ (A ATTAA

— ‘ \/\m@, ¥ /‘iqq’/{ .37. '

Jomollog- " HOO0EM d_g:-:{ ﬂ-I-S

"2 ‘%m/ A=

“deply aley a|qe;sm’ PV
S Ul PAUEMIOD SIUBUIACD. LUR SWJsl ay) o) sasdbe’ pue sidesse JeMOLICE ‘MOTIAE DNINDIS A8

33063656

’ : 'Jamo.uoa
Uy puewapi Jo aaﬂou JBYL4NS  INOYLAN  JUBLINIESU] Au.moas s!i-n Ag paynusad sspowed Aue /oAl
Aew iapuaT ‘poped spf Jo uogedjdxae au, ) Jopdd swns asey; Aed o) sfie Jemoslog I ILBUWNRSL)
Ayanoes siyy Aq peuanpes swns je Aed 1siry JOMOIIOH UDUM UIYNHM POjiel JO PRIBALIBP 5! 2djou
syl 93ep oyl wod) sAep OF UBYl SSa) Jou jo puliad e apiacad jjeYS @OBOU BYL "UOREBIS|BDOR O B3IlOU
Jamoriog anB jjeys sopuat ‘iing Ul juawded astpawu 2anbad o1 uoido’ Bul SESINIINY JePUSTY )

. : : Bujijtm
Ul JoMOoLI0g $OSEa[ed J2pUdT SSeUN Juswniisul A7 S SK{3 pue ajoN 8yl Jsepun peajebliqo aq o}
BNUILOS JiM JoMOLIog  JUBWNJSU| AMJNDaS SILL bl PUZ 240N a1 U] Spew sjuswesdbe pue sasnuoad
By jje deox o1 ap4essuen syl SISO JBY pue Jepua o, oigrideade. s jeys luswsaibe uondwnsse
ue ubls o) ealeysuedy ay;. e4nbes Apw OSiE JOPUST UGPLNESE UEBO|] 8Y O} JUBSUGD S5JopusTy
01 uoNpuUCS B se B8] djqeucseas v abieyo Aew Jepus ‘me| ejcesjdde Ag paugmaad IUBIRS Y} oL

. dBpueTT 0 2jqeidasse S UGBS AMNLN08S S Ul weuma.zse 40 JUBHBACD
Aue ju yoeauq & Jo Ms)d syl eyl pue uopdunsse ueo] ayi Ag paiediy-3g I0U {IIM AINDBS S,JepLaT
1843 Saujwlalep AjqRUOSESS JapueT (G) Pue fealajsura Ayl ¢} apaw buirq Bsem ueO] AMSU B ) se
204945URS} POPUFI] B JIBMNHEAR O Japue AQ peJdinbies UORRULIOILL JOPULT 2] PRGNS 50 O) S3ISNED
Jamodiog {B) 3| uopdo 5yl AS[D4EXE JOU |{BUS OS{E JspueT uewnasuy] MLnoes SUY-jo eep ey
40 se me| jetapay Aq payquyold S| aspodaxs j| JopuUe AQ PAS|DIaXD 9G I0U {jBy: LoRUo S| "JBASMOH
JUBWINJISY| AJINDBS BHI AQ POLNOES SWRS (€ O 1INy Ui Juawied oieipaume a4l wopdo 53} 12 ‘Aew
19pUST-IUSSUOD. UBINIM Jodd sJepueT INOYUM (Uuostad jBanjeu B JOU S} JBMOLOY JUR peliajsuedy
40 PlOS S| Jemodlog U 1S249iU] [BIDjOUSH . B ] 40) paLI9ISue4sl 40 PIOS. Sb 3wy lesaiu] Aue Jo
Ardadoag ays jo ded Aue 1o (e 4 -damodiog U] 1S84aiu) |eiajjeusg e o Ajsedodg sui JOaajsuRal

SMO|j0) SB pesd O} Papuaiie 2q JIBYS suownisuy
AINoas oWl 4O 41 JUBUSACD WICJINM) JO SuoisiAodd Syl pur 300448 U] B0 O) BSBID [jkyYS ancqe
{ 9 UC|IDES U] PALRIUOD JUaWNSU AJINADS Bl JO ] IUBUBACD MIOHUfY ‘BAOGER ¥ UO[IDAS U] paieRls
SWwJiel syl J9pun aled aqqe;sn[pa ue o3 sabuzyo ojes isslopy pax;; B3 BleAollog uqu Z

*I8MO0LI0Y UC puemep Jo eanou AaL,;.m; momm 1us~|.un.uSU| A;;Jnass
S|yl Agq papjwdad soipawad Aue @XOAW Azl JapuaT) ‘pouad siy) jo uopexndxs eyl o Jojud swns
asay} Aed 03 s(leg tamoldog §] uaWNASY| AIUNDAg SiUl AQ PoInDos suns jje-Aed 1shw Jamoliog yoiym
UL{IIM PaJIEW IO PRIBAIIGP S| SOROU. BI) B3P 8L WoJ) SABD. GE UBYE S59)] Jou J0 popad g aptaosd jjeys
2o10U SUYL  UCRIDIPDOR O ODIOU JOMOJI0g aalB jjeys Japua 'uohdo syl sesipsexa JepuaT jl

JuBlLNISU] A3[2n28S SiUl AQ POJINIss SWAS (B JO |ing Oy juswied ;Epawny) a4inbad ‘uedo
s) 1e ‘Aewl fapueT] HBSUCD UaNILM Jolsd sJapusT 1noyum (uossad jerameu B 30U S] JBMOJIoQ. pue
PaLIDJSLURL] IO, PIOS: 5] JOMOIICE U] ISRIU (2]0{3aUag 2 4] 10} ROLISESURL JO PIOS S 3] Ul 3S@481U] ue 10
Auado.ld ays 4o ued Aug .lO_ jiE J1 “damouslog Ul 15ataluy [ejojjsuag v 40 A;Aadoad ol 30 Jajsued)

smona; se
108448 Ul 9q [jeys juswingsyy Ajunoas oyl Jo L1 ;ueuanoa uuonun 'aﬁoqe v uonaes ul pajeEls Swaal
oY) Japun Ies isesoiul a|qeisnipe ue o1 sabueys sied 1sadsiul pax)d j2RiY) sdemodleg Ln L

|- -HIMOHHOS N-LSIHI LN -Nﬁl:!!ﬁﬁﬂ ¥ HO-ALHIdOHd HH1L A0 UIISNVHEL 3]




e

UNOFFICIAL COPY .

338187~1
[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER Is made this  14TH day of JANUARY
. 1983 . And Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or $Security Deed {th® "Sacurity Instrument™) of the same date given by the undersigned (the
*Borrower®) to secure Borrowur's Note to
LASALLE TALMAN BANK I'SB
(the "Lender®) of the sama date snd covarlng tha Property described in the Security Instrument and
log2tzd sk
2112 WEST NOR'I‘H AVENU"E*UNIT 1E, CHICAGO, ILLINOIS 60547
(Prcpcrty Adcregs)
The Proparty includes a unit ln, together with an undivided interest In the common elements of, a

condominium groject known as;
CLOISTER OF WICKER PARK

‘ {Kame af Condoninius Project)

{the "Condominlum Project®). if the owners assoclation or other antity which acts for the Condominium
Project {the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders. the Property aiso includes Borrower's interest in the Owners Asscoclation and the usses,
proceeds an banafits of Borrawer's Interest.

CONDOM LM OBLIGATICNS. In addition to the covenants and agreements made in the
Security Instrument, Berrower aind Lender further covenant and agree as follows:

A. CONDOMPUM OBLIGATIONS, Borrower shall perform all of Borrower's obligations under the

Condominium Projazcs Constituent Documerits. The "Constituent Documents” are the: (i} Daclaratlon _

or any other docum=rtvhich creataes the Condominlum Project; ({il) by-laws; (ili} code of regulations;
and (v} other equivaier: rlocuments. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the 2Zastituent Documents.

B. HAZARD INSUBANCE. T iong as the Owners Association malntalns, with a generally accepted
Insurance carrier, a "mastor’ ~r Colanket® policy on the Condominium Project which is satisfactory to
Lender and which provides lasur=nce coverage in the amounts, for the periods, and against the
hazards Lender requires, includhig fire and hazards included within the term “extended coverage,”
thery (I} Lender waives the provisizn in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments for lizzard insurance on the Property; and

{li} Borrower's obligation uader Uiform Covenant 5 to maintain hazard insurance coverage on
tha Property Is deemed satisfied to the 4itent that the required coverage is provided by the Owners
Assoclation policy.

Borrower shal! give Lender prompt notice of any lapse in required hazard insurance coverage.

In the avent of a distribution of hazard insurance proceeds in liew of restoration or repair
following » !uss to the Property, whether to the urit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Leiader For application to the sums secured by the
Security Instrument, with any excess paid to BorroWar.

C. PUBLIC LIABILITY INSURANCE. Borrower shall taice siuich actions as may be reasonable to insure
that the Owners Assoclation maintains a public labllity wnsur=nce policy acceptable in form, amount,
and extent of coverage to Lendar,

D. CONDEMNATION. The proceeds of any award or clam Jor damages, direct or consequential,
payablae to Borrower in connection with any condemnation or «ihar taking of all or any part of the
Property, whether of the unit or of the common elaments, o/ for any conveyance in lleu of
condamnaticn, are herehy assigried and shall be pald to Lender. Sucn/proceeds shall be applied by
l.ender to the sums secured by the Securlly Instrument as provided in Jnirorm Covenant 10,

E. LENDER'S PRIOR CONSENT. Barrower shall not, except after notic’, to Lender and with Lender's
prlor written consent, sither partition or subdivide the Property or consent fo:

{}y the abandonmernt or termination of the Condominium Project, exceps  for abandonment or
termination required by law In the case of substantial destruction by fire or Gtlwr casualty or in the
case of a taking by condemnation or eminent domaln;

(i) any amandment to any pravislon of the Constitusnt Documents if the prevision Is for the
express benefit of Lander; .

i) termination of professional menagement and assumption of self-management of the QOwners
Association; or ‘ _

(iv) any action which would have the effect of rendering the public Habllity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. |If Borrower iloes not pay condominlumn dues and assessments when due, then
Lendar. may pay them, Any amounis disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Berrower and Lender agrea to
other terms of paymoant, these amounts shall bear interest from the date of disbursement at the Note
rate and shall bs payable, with intérest upon notica from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and grpvisions contained in this

Condominium Rider, qé /&
| 1&/ .
‘ (Seal) CZ—» £ ___(Seud

Bomowse STEPHEN P. KEOGH // Borower
(Sea) /@ l&éféﬁ//’ & /NS {Sos)
Borower KBLLY A KEOGH JL—/ Borowae

MULTICTATE CONDOMINILIM RIDER~-Single Fiimity~ Fannle Mull’l;lddh Mac UNIFORM INSTRUMENT Form3140 8/9% DPS 1118
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