ADD

Whereas, Victor Martinez and Marguerlte Martinez, heraafter
referred to as "Borrowers" have, from time to time, borrowed
various sums from Security Federal Sav1ngs and Loan Asscciation of
Chicago, hereafter referred toc as "Lender", for the acquisition of
and the rehabilitation ‘of the improved real estate (hereafter the
"Premizes!”) commonly known as 3100 North California Avenue, Chica-
go, Illipois 60622, which borrowings have been variously evidenced
by an orifjinal secured ncte, Additional Advance Agreements and an
Additional (redit Agreement; and

. ﬂheﬁeas; Ybz Borrbwers have requested of Lender that certain
additional sums ke loaned to them for the purpose of completing

‘additional rehabilitatlion work on the Premises; and

Whereas, Lender 'is willing to loapn such additional funds to
Borrowers pursuant to ihe terms and conditions of this Additional

- Credit Agreement‘

Now Therefore, Lt is he:eby mutually agreed by and between the
parties - heretu as foi]ows.

l.f The foregolng recxtals constaitute an 1ntegra1 portion of
this ngreement,

2. * There is presently due and owing teo Lender from Borrowers
a total sum of § 111, §00.20 which, togethei with interest hereafter
aceruing thereon anc any and all other fees aud charges due or to
become idue to Lender under the terms and provisions of the original
secured note (the "Note"), the mortgage on the Pramises (the
"Mortgage"), the &Adilitional Advance Bgreements, the Additional
Credit Agreement of Novembey, 1991 and th*s Agreemeh. shall be
hereafter referred :to ay the "Indebtedness™

3. Upon the terms and conditions herein set forth, T.ender
agrees ‘o lend to Borrowers the additiomal principal sum of
§ §,000.00, which smount, upon disbursement, shall become addi-
tlonal Indebtednesn, thereby increasing the amount of the Indebt-
edness ocutstanding to 5117,800.20.

1, Borrowers agree to pay all costs aszociated with the

recording of documentation satisfactory to lLender as appropriately

ev1denc1ng and securing the Indebtedness.

. 5. Interest 'shall accrue on the Indebtedness outstanding from
time to time at the rate of 11 % per annum; computed monthly. Al1
interest so accrued in sny calendar month shall, unless paid,
become additional Indebtedness on the first day of the month next

followlrg such aetrual perlod

;7,f*’
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© This Moze {4 executed by Cosmopolitan Bark ‘§ THus¥ §/k/a Cosmopolitan
“National Bank of Chicago, noi personally but as Trusfee ad aforesaid, din Lhe

Cexencise of the power and aurhonity conderred upon and vested 4n L& as duch
Trustos, wnd L& payable only out of the propenty specifically described in
sald mortgage decuncing the pityment hereof, by the enjorcement of the provdddicons
contained in aald mortgage. No personal Liability shall be asderted ok be
engonedidle against the promison oh any perdon L{ntenedted benegicially or
otheutide in said preperty ssecifically deseribed in sald mortgage gdven 1e
decwre Zhe paiment hereof, on in the property on funds et any Lime subject
to said Thust Agneement, beeause or in aespect of Lthe Nole on the making,
£asue oh transfer theneof, all such £iability, 4§ any, being expaedsfy waived
by each taken and holdern herend, <4 any, and each ordiginal and succeddive
holder of this Note accepts ihe same upon the express condition Zhat no
duty shalf nest wpan The Colmopofitan Bank & Trust §/k/a Cosmopolitan
Netional Rank of Chicage to sequesier the renlsy, fssues and profils arising
juom the proreaty deseribed in said montgage, oi Zhe proceeds anisding grom
the sale on'aihen disposition thereof,. but that in case of default in the
payment 04 Lhar Meze o of any installment hereef, the sole nemedy of the
holder heneod shatf-be by fonecfoswre of the said mortgage glven Lo decwre
the indebtedness evidenced by this Noie, in accoadance with the tewms and
provisions 4n said wontonge aet forth ox by action to enfonce the pesonal
Liability of the guaranier, .§ any, on the payment hereof, or boih.

IN WITNESS WHEREQF, THE COSMOROLITAN BANE § TRUST ¢/k/a Cosmopolitan National
Bank of Chicago, not perdoralfy but a4 Thuisdee as aforesadd, has cansed these

presents 2o be Adgned by its Adsdietant Vice Prgsdident and its conporate seal L
to be hereunto affived and aittested by ite Taasd Offleen Lhis 12th L
day-of. -Sapuary 199 3 . . o
° uary ‘ =
: - e %)
COSHOPOLITAN BANK AND TRUST | a
g SUCCESSUR TRUSTEE 79 .+ | A
- COSMOPOLTTAN MATIONAL BANK (F CHICAGO - |
N as Trustee ab afondsaid and not personally.
© By Ph - ATTEST: | N
E Vice President ‘ ‘Trust Officer
l ‘-'J;Jq"';_ | | | A
R pp Ao - 200 #-Calioen e
Uy M MededaR ffx’f MM e 308 _ é;w/ 2
Chicege, SLODY pind - 328 g "’*‘5’/;”0%?“ | |
Sk ! 3 o045 -10ap |
FathS PO o | =4 /08T
G T PRI e | /00Y /640
| ' o [oyy - /5 /)

/bbb | /0l
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